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ɸʢʪʫʘʣʴʥʦʩʪʴ ʪʝʤʳ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʅʝʦʙʭʦʜʠʤʦʩʪʴ ʫʩʢʦʨʝʥʠʷ ʪʝʤʧʦʚ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʩʪʘʚʠʪ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʟʘʜʘʯʠ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʩʫʙʲʝʢʪʦʚ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʦʧʨʝʜʝʣʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʟʘʜʝʡʩʪʚʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ 

ʨʦʩʪʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. ʀʩʩʣʝʜʦʚʘʥʠʷ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ 

ʦʩʦʙʝʥʥʦʩʪʝʡ ʥʘʮʠʦʥʘʣʴʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʩʠʩʪʝʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ, ʯʪʦ 

ʚʘʞʥʦʡ ʟʘʜʘʯʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʩʦʚʨʝʤʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʷʚʣʷʝʪʩʷ ʜʦʩʪʠʞʝʥʠʝ ʦʧʪʠʤʘʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ.  

ɺ ʵʪʦʡ ʩʚʷʟʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʫʯʠʪʳʚʘʪʴ ʚʣʠʷʥʠʝ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʚʥʝʰʥʠʭ 

ʠ ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦʨʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ, ʩʧʝʮʠʬʠʢʫ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʝʛʦ ʦʪʨʘʩʣʝʚʫʶ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴ, ʤʘʩʰʪʘʙʳ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʯʪʦ 

ʪʨʝʙʫʝʪ ʧʨʠʥʷʪʠʷ ʨʘʮʠʦʥʘʣʴʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʰʝʥʠʡ, ʚʳʙʦʨʘ ʦʧʪʠʤʘʣʴʥʦʡ 

ʩʪʨʫʢʪʫʨʳ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ ʩʨʝʜʩʪʚ ʠ 

ʦʙʝʩʧʝʯʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ.  

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ, ʧʨʦʠʩʭʦʜʷʱʠʝ ʚ ʈʦʩʩʠʠ, ʚʳʜʚʠʛʘʶʪ ʥʘ 

ʧʝʨʚʳʡ ʧʣʘʥ ʨʝʰʝʥʠʝ ʟʘʜʘʯ, ʩʚʷʟʘʥʥʳʭ ʩ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʦʩʢʦʣʴʢʫ ʠʤʝʥʥʦ ʬʠʥʘʥʩʳ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʶʪʩʷ 

ʧʝʨʚʠʯʥʳʤ ʟʚʝʥʦʤ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʠ ʥʘ ʤʠʢʨʦʫʨʦʚʥʝ ʩʦʟʜʘʝʪʩʷ ʜʦʭʦʜ, 

ʢʦʪʦʨʳʡ ʚʧʦʩʣʝʜʩʪʚʠʠ ʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʷʝʪʩʷ. ʈʘʟʚʠʪʠʝ 

ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʦʪʨʘʩʣʝʡ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪ ʣʠʜʠʨʫʶʱʠʝ ʧʦʟʠʮʠʠ ʧʦ ʨʘʟʤʝʨʫ 

ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʡ ʙʶʜʞʝʪ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ. ɺ ʩʪʨʫʢʪʫʨʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ɺɺʇ ʈʌ ʪʦʨʛʦʚʣʷ ʟʘʥʠʤʘʝʪ ʚʪʦʨʦʝ 

ʤʝʩʪʦ (ʧʦʩʣʝ ʦʧʝʨʘʮʠʡ ʩ ʥʝʜʚʠʞʠʤʦʩʪʴʶ ï 15,5%) ʠ ʥʘ ʝʸ ʜʦʣʶ ʧʨʠʭʦʜʠʪʩʷ 

14,4%1, ʧʦʵʪʦʤʫ ʨʘʟʚʠʪʠʝ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ï ʵʪʦ 

ʦʙʲʝʢʪʠʚʥʘʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ, ʢʦʪʦʨʘʷ ʚʳʟʚʘʥʘ ʩʫʱʝʩʪʚʫʶʱʠʤʠ 

                                                 
1 ʉʪʨʫʢʪʫʨʘ ɺɺʇ ʈʦʩʩʠʠ // https://investbrothers.ru/struktura_vvp_rf/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

30.07.2017) 

https://investbrothers.ru/struktura_vvp_rf/
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ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʨʝʘʣʠʷʤʠ. ʀʩʪʦʨʠʯʝʩʢʠ ʪʘʢ ʩʣʦʞʠʣʦʩʴ, ʯʪʦ, ʩ ʦʜʥʦʡ 

ʩʪʦʨʦʥʳ, ʪʦʨʛʦʚʣʷ ʚʳʩʪʫʧʘʝʪ ʢʘʢ ʩʧʝʮʠʬʠʯʝʩʢʘʷ ʦʙʱʝʩʪʚʝʥʥʦ-ʧʦʣʝʟʥʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ, ʘ, ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʪʦʨʛʦʚʣʷ ʢʘʢ ʦʪʨʘʩʣʴ ʵʢʦʥʦʤʠʢʠ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʨʘʟʣʠʯʥʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ.  

ɸʢʪʫʘʣʠʟʠʨʫʶʪʩʷ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʠ ʧʨʘʢʪʠʯʝʩʢʠʝ ʥʘʫʯʥʳʝ ʨʘʟʨʘʙʦʪʢʠ, 

ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ, ʨʝʟʝʨʚʦʚ ʩ ʮʝʣʴʶ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʩ ʥʘʠʙʦʣʴʰʠʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʠ ʩʦʮʠʘʣʴʥʳʤ 

ʵʬʬʝʢʪʦʤ. ɺʘʞʥʦʡ ʧʨʠʯʠʥʦʡ ʪʦʤʫ ʷʚʣʷʝʪʩʷ ʩʣʘʙʘʷ ʧʨʦʨʘʙʦʪʘʥʥʦʩʪʴ 

ʧʨʦʙʣʝʤʳ, ʦʪʩʫʪʩʪʚʠʝ ʧʨʠʝʤʣʝʤʳʭ ʥʘʫʯʥʳʭ ʨʝʢʦʤʝʥʜʘʮʠʡ, ʢʦʪʦʨʳʤʠ ʦʥʠ 

ʤʦʛʣʠ ʙʳ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʥʘ ʧʨʘʢʪʠʢʝ. 

ʂʨʦʤʝ ʪʦʛʦ, ʚʦʧʨʦʩʳ ʩʦʚʨʝʤʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʠʢʠ, 

ʢʘʩʘʶʱʠʝʩʷ ʦʮʝʥʢʠ ʠ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ, ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʨʘʟʨʘʙʦʪʘʥʳ. ʉʣʦʞʥʦʩʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ 

ʙʦʣʴʰʠʥʩʪʚʦ ʧʨʝʜʣʘʛʘʝʤʳʭ ʤʝʪʦʜʠʢ ʥʝ ʫʯʠʪʳʚʘʝʪ ʩʧʝʮʠʬʠʢʠ ʠʭ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ, ʥʝʜʦʩʪʘʪʦʯʥʦ ʘʜʘʧʪʠʨʦʚʘʥʳ ʘʣʛʦʨʠʪʤʳ ʬʠʥʘʥʩʦʚʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʧʦʵʪʦʤʫ ʩʫʱʝʩʪʚʫʝʪ ʧʦʪʨʝʙʥʦʩʪʴ ʚ 

ʨʘʟʨʘʙʦʪʢʝ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʵʬʬʝʢʪʠʚʥʳʭ ʠ ʜʦʩʪʫʧʥʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʯʝʤ ʠ ʦʙʫʩʣʦʚʣʝʥʘ 

ʘʢʪʫʘʣʴʥʦʩʪʴ ʚʳʙʨʘʥʥʦʡ ʪʝʤʳ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʴ 

ʝʝ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ɺʩʝ ʵʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʚʘʞʥʦʩʪʠ ʥʘʫʯʥʦʛʦ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʝʸ 

ʥʘʨʦʜʥʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʟʥʘʯʠʤʦʩʪʠ ʠ ʦʧʨʝʜʝʣʷʝʪ ʘʢʪʫʘʣʴʥʦʩʪʴ ʪʝʤʳ 

ʥʘʩʪʦʷʱʝʛʦ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʉʪʝʧʝʥʴ ʥʘʫʯʥʦʡ ʨʘʟʨʘʙʦʪʘʥʥʦʩʪʠ ʧʨʦʙʣʝʤʳ. ɺ ʦʙʱʝʪʝʦʨʝʪʠʯʝʩʢʦʤ ʠ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʤ ʘʩʧʝʢʪʘʭ ʜʣʷ ʨʘʩʩʤʦʪʨʝʥʠʷ ʠʟʫʯʘʝʤʦʡ ʧʨʦʙʣʝʤʳ ʥʘʫʯʥʳʡ 

ʠʥʪʝʨʝʩ ʧʨʝʜʩʪʘʚʣʷʶʪ ʠʩʩʣʝʜʦʚʘʥʠʷ ʪʘʢʠʭ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʫʯʝʥʳʭ, ʢʘʢ ɺ.ɸ. 

ɸʣʝʰʠʥ, ʀ.ɸ. ɸʩʪʨʘʭʘʥʮʝʚʘ, ʄ.ʀ. ɹʘʢʘʥʦʚ, ɽ.ʄ. ɹʫʭʚʘʣʴʜ, ʃ.ʃ. ʀʛʦʥʠʥʘ, 

ʆ.ɺ. ʀʟʨʘʡʣʝʚʘ, ʕ.ɸ. ʀʩʘʝʚ, ɺ.ɺ. ʂʦʚʘʣʝʚ, ʇ.ɸ. ʃʝʚʯʘʝʚ, ɺ.ɽ. ʃʝʦʥʪʴʝʚ, ɽ.ʅ. 
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ʃʦʙʘʥʦʚʘ, ʅ.ʀ. ʄʦʨʦʟʢʦ, ɽ.ɸ. ʅʝʩʪʝʨʝʥʢʦ, ɺ.ʅ. ʆʚʯʠʥʥʠʢʦʚ, ɻ.ɹ. ʇʦʣʷʢ, 

ʄ.ɺ. ʈʦʤʘʥʦʚʩʢʠʡ, ʀ.ʅ. ʈʳʢʦʚʘ, ʊ.ɺ. ʊʝʧʣʦʚʘ, ʊ.ʅ. ʊʦʣʩʪʳʭ, ʄ.ɺ. ʏʘʨʘʝʚʘ, 

ɸ.ɼ. ʐʝʨʝʤʝʪ, ʢʦʪʦʨʳʤʠ ʚ ʩʚʦʠʭ ʨʘʙʦʪʘʭ ʨʘʩʢʨʳʪʳ ʦʩʥʦʚʥʳʝ ʧʨʘʚʠʣʘ ʠ 

ʧʨʦʮʝʜʫʨʳ ʧʨʠʥʷʪʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʰʝʥʠʡ.  

ʆʩʦʙʝʥʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʦʪʨʘʞʝʥʳ ʚ ʨʘʙʦʪʘʭ ʄ.ʉ. ɸʙʨʶʪʠʥʦʡ, ɺ.ʀ. ɹʘʨʠʣʝʥʢʦ, 

ʆ.ʖ. ɼʷʛʝʣʷ, ʅ.ʀ. ʂʘʙʘʥʦʚʦʡ, ʉ.ʃ. ʂʦʤʘʨʦʚʦʡ, ɺ.ʆ. ʂʫʥʮʝʚʠʯʘ, ʉ.ʇ. 

ʂʶʨʜʞʠʝʚʘ, ʆ.ɽ. ʇʠʨʦʛʦʚʦʡ, ʊ.ʀ. ʅʠʢʦʣʘʝʚʦʡ, ʆ.ɺ. ʅʠʢʦʣʘʝʚʦʡ. 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʚʘʞʥʝʡʰʝʡ 

ʟʘʜʘʯʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʚ ʫʩʣʦʚʠʷʭ ʥʝʩʪʘʙʠʣʴʥʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʦʢʨʫʞʝʥʠʷ, ʷʚʣʷʝʪʩʷ ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʥʘʨʘʱʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ.  

ʅʦʚʳʝ ʪʝʥʜʝʥʮʠʠ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ ʧʣʘʥʠʨʦʚʘʥʠʠ ʠ ʬʠʥʘʥʩʦʚʦʤ 

ʫʧʨʘʚʣʝʥʠʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚ ʨʘʙʦʪʘʭ ɸ.ɺ. ɹʫʭʚʘʣʦʚʘ, ʀ.ɺ. ɻʫʩʴʢʦʚʦʡ, ʅ.ʀ. 

ɼʦʨʦʞʢʠʥʦʡ, ʀ.ɺ. ʀʚʘʰʢʦʚʩʢʦʡ, ʊ.ʉ. ʂʦʣʤʳʢʦʚʦʡ, ʉ.ɸ. ʄʘʨʢʠʥʦʡ, ʆ.ʖ. 

ʉʚʠʨʠʜʦʚʘ, ʖ.ʄ. ʏʝʙʦʪʘʨʷ, ɺ.ɸ. ʏʝʨʥʝʥʢʦ. 

ɺ ʧʨʦʮʝʩʩʝ ʧʨʦʚʝʜʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʠ ʪʘʢʞʝ ʠʟʫʯʝʥʳ ʥʘʫʯʥʳʝ 

ʪʨʫʜʳ ʟʘʨʫʙʝʞʥʳʭ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʚʥʝʩʣʠ ʚʝʩʦʤʳʡ ʚʢʣʘʜ ʚ 

ʨʘʟʨʘʙʦʪʢʫ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʦʩʥʦʚ ʚʦʧʨʦʩʦʚ, ʢʘʩʘʶʱʠʭʩʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ: ɹʨʝʡʣʠ ʈ., ɹʨʠʛʭʝʤ ʖ., ɻʘʧʝʥʩʢʠ ʃ., ɺʘʥ ʍʦʨʥ ɼʞ., ɻʦʣʜʩʤʠʪ 

ʈ., ʂʦʣʘʩʩ ɹ., ʄʘʢʢʠʥʦʥ ʈ., ʄʦʜʠʣʴʷʥʠ ʌ., ʄʠʣʣʝʨ ʄ., ʍʠʢʩ ɼʞ.ʈ., ʏʝʥʛ ʌ. 

ʃʠ, ɼʞʦʟʝʬ ʀ. ʌʠʥʥʝʨʪʠ, ʍʘʨʨʠʩ ʄ., ʐʦʫ ɽ. 

ʎʝʣʴ ʠ ʟʘʜʘʯʠ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʎʝʣʴ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ ʩʦʩʪʦʠʪ ʚ 

ʨʘʟʚʠʪʠʠ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠ ʤʝʪʦʜʠʯʝʩʢʠʭ ʦʩʥʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʦʮʝʩʩʦʚ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʢʦʤʧʣʝʢʩʘ ʥʘʫʯʥʦ 

ʦʙʦʩʥʦʚʘʥʥʳʭ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʝʛʦ ʦʮʝʥʢʝ ʠ ʥʘʨʘʱʠʚʘʥʠʶ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ 

ʧʝʨʠʦʜʝ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʚʠʪʠʷ 

ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ. ʇʦʩʪʘʚʣʝʥʥʘʷ ʮʝʣʴ ʦʧʨʝʜʝʣʠʣʘ 

ʣʦʛʠʢʫ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʝʰʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ 

ʟʘʜʘʯ: 
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- ʨʘʩʰʠʨʠʪʴ ʧʨʝʜʤʝʪʥʳʡ ʨʘʢʫʨʩ ʪʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʠʯʝʩʢʦʛʦ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʨʘʤʢʘʭ ʜʦʩʪʠʞʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʮʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʨʘʟʚʠʪʠʷ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ; 

- ʦʙʦʩʥʦʚʘʪʴ ʩʪʨʫʢʪʫʨʥʦ-ʣʦʛʠʯʝʩʢʫʶ ʤʦʜʝʣʴ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, 

ʧʦʟʚʦʣʷʶʱʫʶ ʚʳʷʚʣʷʪʴ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʝʨʚʳ ʜʣʷ ʠʭ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʛʦ  

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ;  

- ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʪʴ ʧʦʢʘʟʘʪʝʣʠ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʠʭ 

ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ; 

- ʨʘʟʨʘʙʦʪʘʪʴ ʤʝʪʦʜʠʢʫ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʦʛʦ 

ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʜʣʷ ʘʥʘʣʠʟʘ ʧʨʠʥʠʤʘʝʤʳʭ ʨʝʰʝʥʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʚ ʨʘʤʢʘʭ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ; 

- ʨʘʟʨʘʙʦʪʘʪʴ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʥʘʨʘʱʠʚʘʥʠʶ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʜʣʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ ʨʦʩʪʘ ʚ ʨʘʤʢʘʭ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ. 

ʆʙʣʘʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ. ɼʠʩʩʝʨʪʘʮʠʦʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ 

ʩʣʝʜʫʶʱʠʤ ʧʫʥʢʪʘʤ ʧʘʩʧʦʨʪʘ ʩʧʝʮʠʘʣʴʥʦʩʪʠ 08.00.10 ï ʬʠʥʘʥʩʳ, ʜʝʥʝʞʥʦʝ 

ʦʙʨʘʱʝʥʠʝ ʠ ʢʨʝʜʠʪ: 3.10 çʉʠʩʪʝʤʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʩʫʙʲʝʢʪʦʚè ʠ 3.28. çʌʠʥʘʥʩʦʚʳʡ ʤʝʥʝʜʞʤʝʥʪè ʨʘʟʜʝʣʘ 3 çʌʠʥʘʥʩʳ 

ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚè ʯʘʩʪʠ 1 çʌʠʥʘʥʩʳè. 

ʆʙʲʝʢʪ ʠ ʧʨʝʜʤʝʪ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʆʙʲʝʢʪʦʤ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʶʪʩʷ ʨʦʩʩʠʡʩʢʠʝ ʩʝʪʝʚʳʝ ʧʨʝʜʧʨʠʷʪʠ ̫ ʪʦʨʛʦʚʣʠ ʚ 

ʢʦʥʪʝʢʩʪʝ ʜʚʠʞʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ ʚ ʫʩʣʦʚʠʷʭ ʠʭ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ. ʇʨʝʜʤʝʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʩʪʫʧʘʝʪ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʠ 

ʬʠʥʘʥʩʦʚʳʝ ʧʦʪʦʢʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʚ ʧʨʦʮʝʩʩʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʨʦʩʩʠʡʩʢʠʭ 

ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʩ ʚʥʝʰʥʠʤʠ ʢʦʥʪʨʘʛʝʥʪʘʤʠ ʚ ʨʘʤʢʘʭ 

ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʦʪʥʦʩʠʪʝʣʴʥʦ ʠʭ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʥʘ 

ʜʦʣʛʦʩʨʦʯʥʫʶ ʧʝʨʩʧʝʢʪʠʚʫ.  
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ʊʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʫʶ ʙʘʟʫ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʩʪʘʚʠʣʠ 

ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʝ ʠ ʧʨʠʢʣʘʜʥʳʝ ʥʘʫʯʥʳʝ ʪʨʫʜʳ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ 

ʟʘʨʫʙʝʞʥʳʭ ʫʯʝʥʳʭ, ʢʦʪʦʨʳʝ ʚʥʝʩʣʠ ʟʥʘʯʠʪʝʣʴʥʳʡ ʚʢʣʘʜ ʚ ʧʦʩʪʘʥʦʚʢʫ ʠ 

ʨʘʟʨʘʙʦʪʢʫ ʧʨʦʙʣʝʤ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʬʠʥʘʥʩʦʚʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʘ, ʦʪʨʘʩʣʝʚʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʨʘʙʦʪʝ ʚʟʘʠʤʦʫʚʷʟʘʥʳ 

ʩʦʜʝʨʞʘʪʝʣʴʥʳʡ ʠ ʧʨʠʢʣʘʜʥʦʡ ʘʩʧʝʢʪʳ ʠʟʫʯʘʝʤʦʡ ʥʘʫʯʥʦʡ ʧʨʦʙʣʝʤ. 

ʀʥʩʪʨʫʤʝʥʪʘʨʥʦ-ʤʝʪʦʜʠʯʝʩʢʠʡ ʘʧʧʘʨʘʪ ʠʩʩʣʝʜʦʚʘʥʠʷ. ɼʣʷ 

ʦʙʦʩʥʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʘʚʪʦʨʦʤ ʧʦʣʦʞʝʥʠʡ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ 

ʦʙʱʝʥʘʫʯʥʳʝ ʠ ʩʧʝʮʠʘʣʴʥʳʝ ʤʝʪʦʜʳ ʠʩʩʣʝʜʦʚʘʥʠʷ: ʵʚʦʣʶʮʠʦʥʥʳʡ, 

ʩʫʙʲʝʢʪʥʦ-ʦʙʲʝʢʪʥʳʡ, ʬʫʥʢʮʠʦʥʘʣʴʥʦ-ʩʪʨʫʢʪʫʨʥʳʡ, ʤʝʪʦʜʳ ʩʠʩʪʝʤʥʦʛʦ 

ʘʥʘʣʠʟʘ, ʥʘʙʣʶʜʝʥʠʷ ʠ ʩʦʧʦʩʪʘʚʣʝʥʠʷ, ʪʘʙʣʠʯʥʦ-ʛʨʘʬʠʯʝʩʢʠʡ ʤʝʪʦʜ, ʣʦʛʠʢʦ-

ʩʤʳʩʣʦʚʦʡ ʘʥʘʣʠʟ. ʂʘʞʜʳʡ ʠʟ ʤʝʪʦʜʦʚ ʠʩʧʦʣʴʟʦʚʘʣʩʷ ʩʦʦʙʨʘʟʥʦ ʝʛʦ 

ʬʫʥʢʮʠʦʥʘʣʴʥʳʤ ʚʦʟʤʦʞʥʦʩʪʷʤ, ʯʪʦ ʧʦʟʚʦʣʠʣʦ ʘʨʛʫʤʝʥʪʠʨʦʚʘʥʦ ʦʙʦʩʥʦʚʘʪʴ 

ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʦʙʝʩʧʝʯʠʪʴ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʚʳʚʦʜʦʚ ʠ ʧʦʣʦʞʝʥʠʡ 

ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ. 

ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʵʤʧʠʨʠʯʝʩʢʦʡ ʙʘʟʦʡ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʩʣʫʞʠʣʠ 

ʜʘʥʥʳʝ ʈʦʩʩʪʘʪʘ; ʛʦʜʦʚʦʡ ʦʪʯʸʪʥʦʩʪʠ ʪʘʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, 

ʢʘʢ ʄʘʛʥʠʪ, ʆʢʝʡ, ʃʝʥʪʘ, ʍ5 Retail Group, ɼʠʢʩʠ ɻʨʫʧʧ; ʤʘʪʝʨʠʘʣʳ 

ʤʦʥʦʛʨʘʬʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʳ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʘʛʝʥʪʩʪʚ, ʨʦʩʩʠʡʩʢʠʭ ʠ 

ʟʘʨʫʙʝʞʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʘʡʪʦʚ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʠʥʪʝʨʥʝʪʝ. 

ʅʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʘʷ ʙʘʟʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʘ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʤʠ ʠ ʠʥʳʤʠ ʧʨʘʚʦʚʳʤʠ ʘʢʪʘʤʠ ʈʌ, ʥʦʨʤʘʪʠʚʥʳʤʠ 

ʜʦʢʫʤʝʥʪʘʤʠ ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʈʌ, ʦʪʨʘʩʣʝʚʳʤʠ 

ʥʦʨʤʘʪʠʚʥʳʤʠ ʘʢʪʘʤʠ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʤʠ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʫʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ. 

ʈʘʙʦʯʘʷ ʛʠʧʦʪʝʟʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʩʥʦʚʘʥʘ ʥʘ ʚʳʷʚʣʝʥʠʠ ʦʩʦʙʝʥʥʦʩʪʝʡ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ ʩ ʧʦʟʠʮʠʠ ʩʠʩʪʝʤʥʳʭ ʠʟʤʝʥʝʥʠʡ, ʢʦʪʦʨʳʝ ʦʙʝʩʧʝʯʠʚʘʶʪ ʩʥʠʞʝʥʠʝ 

ʠʟʜʝʨʞʝʢ ʠ ʫʩʢʦʨʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. ʂʦʥʮʝʧʪʫʘʣʴʥʦʝ ʦʩʤʳʩʣʝʥʠʝ 

ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʠʩʭʦʜʷ ʠʟ ʥʘʨʘʱʠʚʘʥʠʷ 
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ʠʭ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʢʘʢ ʦʩʥʦʚʳ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯ, 

ʧʦʟʚʦʣʠʣʦ ʚʳʜʚʠʥʫʪʴ ʛʠʧʦʪʝʟʫ ʦ ʚʣʠʷʥʠʠ ʥʘ ʥʝʛʦ ʩʨʝʜʳ ʧʨʷʤʦʛʦ ʠ 

ʢʦʩʚʝʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ, ʬʠʥʘʥʩʦʚʦʡ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ, 

ʦʩʦʙʝʥʥʦʩʪʝʡ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ ʚ ʧʨʦʮʝʩʩ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʊʝʦʨʝʪʠʯʝʩʢʦʝ 

ʦʙʦʩʥʦʚʘʥʠʝ ʠ ʤʝʪʦʜʠʯʝʩʢʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʦʩʥʦʚʝ ʬʫʥʢʮʠʦʥʘʣʴʥʦ-ʠʥʩʪʨʫʤʝʥʪʘʣʥɹʦʛʦ ʧʦʜʭʦʜʘ 

ʧʦʟʚʦʣʷʶʪ ʤʦʜʠʬʠʮʠʨʦʚʘʪʴ ʪʨʘʢʪʦʚʢʫ çʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘè, ʫʯʝʩʪʴ 

ʬʘʢʪʦʨʥʦʝ ʚʣʠʷʥʠʝ ʧʨʠ ʝʛʦ ʬʦʨʤʠʨʦʚʘʥʠʠ, ʦʧʨʝʜʝʣʠʪʴ ʠʥʩʪʨʫʤʝʥʪʳ 

ʥʘʨʘʱʠʚʘʥʠʷ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ, ʩʥʷʪʴ ʧʨʦʪʠʚʦʨʝʯʠʝ 

ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʨʘʟʣʠʯʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʵʤʧʠʨʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʠ ʦʮʝʥʠʪʴ ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʧʨʠ ʘʥʘʣʠʟʝ 

ʩʦʩʪʦʷʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ.  

ʇʨʦʚʝʜʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʷʝʪ ʚʳʥʝʩʪʠ ʥʘ ʟʘʱʠʪʫ 

ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ: 

1. ʉʦʜʝʨʞʘʪʝʣʴʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠ̫ ʪʠʡ ʪʦʨʛʦʚʣʠ ʚʢʣʶʯʘʶʪ ʛʝʥʝʨʠʨʦʚʘʥʠʝ ʚ ʦʛʨʘʥʠʯʝʥʥʳʝ ʩʨʦʢʠ 

ʥʝʜʦʩʪʘʶʱʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʘʢʢʫʤʫʣʷʮʠʶ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ, ʠ 

ʦʩʥʦʚʘʥʳ ʥʘ ʦʮʝʥʢʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ 

ʜʦʩʪʘʪʦʯʥʳʭ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʫʩʣʦʚʠʡ ʣʠʢʚʠʜʥʦʩʪʠ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʘ ʪʘʢʞʝ ʧʨʠʚʣʝʯʝʥʠʠ ʢʘʧʠʪʘʣʘ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʙʫʜʫʱʝʤ. 

2. ʉʪʨʫʢʪʫʨʥʦ-ʣʦʛʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʚʢʣʶʯʘʝʪ: ʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ 

ʫʨʦʚʥʝ ï ʧʦʩʪʘʥʦʚʢʫ ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ ʚ ʨʘʤʢʘʭ ʦʙʱʝʡ ʩʪʨʘʪʝʛʠʠ, ʩ ʫʯʸʪʦʤ 

ʬʘʢʪʦʨʥʦʡ ʟʘʚʠʩʠʤʦʩʪʠ, ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʦʧʨʝʜʝʣʝʥʠʝ 

ʚʝʣʠʯʠʥʳ ʟʘʸʤʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʥʘʧʨʘʚʣʝʥʠʷ 

ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ; ʥʘ ʪʘʢʪʠʯʝʩʢʦʤ ʠ ʦʧʝʨʘʪʠʚʥʦʤ 

ʫʨʦʚʥʝ ï ʨʘʟʨʘʙʦʪʢʫ ʧʣʘʥʘ ʧʦʚʳʰʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʚʢʣʶʯʘʷ 

ʢʦʥʪʨʦʣʴ ʟʘ ʨʝʘʣʠʟʘʮʠʝʡ ʧʣʘʥʦʚʳʭ ʟʘʜʘʯ ʠ ʜʦʩʪʠʞʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ 
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ʧʦʢʘʟʘʪʝʣʝʡ. ʈʝʘʣʠʟʘʮʠʷ ʪʘʢʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʜʝʡʩʪʚʠʡ ʧʦʟʚʦʣʷʝʪ 

ʚʳʧʦʣʥʠʪʴ ʪʨʝʙʦʚʘʥʠʝ ʧʦ ʢʦʣʠʯʝʩʪʚʝʥʥʦʡ ʦʧʨʝʜʝʣʸʥʥʦʩʪʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʮʝʣʝʡ ʠ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʠʭ ʜʦʩʪʠʞʝʥʠʷ. 

3. ɼʣʷ ʦʧʪʠʤʠʟʘʮʠʠ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʧʨʦʮʝʩʩʘ ʠ ʠʜʝʥʪʠʬʠʢʘʮʠʠ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʨʘʩʩʯʠʪʳʚʘʷ ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ 

ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʳ ʧʦʢʘʟʘʪʝʣʠ, 

ʩʧʦʩʦʙʩʪʚʫʶʱʠʝ ʦʮʝʥʢʝ ʠʭ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ 

ʩʥʠʟʠʪʴ ʪʨʫʜʦʸʤʢʦʩʪʴ ʨʘʩʯʸʪʦʚ ʠ ʦʙʣʝʛʯʠʪʴ ʠʥʪʝʨʧʨʝʪʘʮʠʶ ʧʦʣʫʯʝʥʥʳʭ 

ʨʝʟʫʣʴʪʘʪʦʚ. 

4.ʆʧʨʝʜʝʣʝʥʠʝ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʧʨʦʮʝʥʪʥʦʤ 

ʚʳʨʘʞʝʥʠʠ ʠ ʝʛʦ ʩʦʦʪʥʝʩʝʥʠʝ ʩ ʧʣʘʥʦʚʳʤ ʫʨʦʚʥʝʤ ʚʦʟʤʦʞʥʦ ʧʦʩʨʝʜʩʪʚʦʤ 

ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʸʪʦʚ ʚ ʨʘʤʢʘʭ ʤʝʪʦʜʠʢʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ 

ʤʝʪʦʜʦʚ ʨʘʩʯʝʪʘ ʩʪʘʥʜʘʨʪʥʦʛʦ ʦʪʢʣʦʥʝʥʠʷ ʠ ʚʝʩʘ ʢʘʞʜʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ (ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʫʣʴʪʘʪʦʚ), ʯʪʦ ʧʦʟʚʦʣʠʪ ʦʧʨʝʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʷ ʥʘʨʘʱʠʚʘʥʠʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ.  

5. ʆʙʝʩʧʝʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʨʦʩʪ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʠ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʟʘ ʩʯʸʪ 

ʨʝʘʣʠʟʘʮʠʠ ʤʝʨ ʧʦ ʧʦʠʩʢʫ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʫʪʝʤ 

ʦʧʪʠʤʠʟʘʮʠʠ ʩʦʩʪʘʚʘ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ, 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʨʪʬʝʣʷ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʥʘʨʘʩʪʠʪʴ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʜʣʷ ʠʭ ʨʘʟʚʠʪʠʷ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. 

ʅʘʫʯʥʘʷ ʥʦʚʠʟʥʘ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʩʪʦʠʪ ʚ ʨʘʟʚʠʪʠʠ 

ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʧʦʣʦʞʝʥʠʡ ʦʪʥʦʩʠʪʝʣʴʥʦ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʦʩʥʦʚʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʫʥʢʮʠʦʥʘʣʴʥʦ-ʠʥʩʪʨʫʤʝʥʪʘʨʥʦʛʦ 

ʧʦʜʭʦʜʘ, ʩ ʫʯʸʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʨʘʟʨʘʙʦʪʢʝ ʤʝʪʦʜʠʯʝʩʢʠʭ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʚʳʙʦʨʫ 

ʢʣʶʯʝʚʳʭ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠ ʦʮʝʥʢʝ ʬʠʥʘʥʩʦʚʦʡ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ 

ʠ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦ ʥʘʨʘʱʠʚʘʥʠʶ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢʘʢ 

ʚʘʞʥʦʛʦ ʫʩʣʦʚʠʷ ʠʭ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. 

ʅʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʧʦʣʫʯʝʥʥʳʝ 

ʘʚʪʦʨʦʤ, ʠ ʠʭ ʥʦʚʠʟʥʘ: 
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1. ʋʪʦʯʥʝʥʳ ʠ ʜʦʧʦʣʥʝʥʳ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʧʦʣʦʞʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ, ʫʯʠʪʳʚʘʷ ʦʩʦʙʝʥʥʦʩʪʠ ʠʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʚ ʩʦʚʨʝʤʝʥʥʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ, ʚ ʯʘʩʪʠ ʦʧʨʝʜʝʣʝʥʠʷ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʡ ʦʮʝʥʢʠ 

ʬʘʢʪʦʨʦʚ ʩʨʝʜʳ ʢʦʩʚʝʥʥʦʛʦ ʠ ʧʨʷʤʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʚʳʷʚʠʪʴ 

ʬʠʥʘʥʩʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ, ʠʩʭʦʜʷ ʠʟ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ, ʜʦʩʪʘʪʦʯʥʳʭ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʫʩʣʦʚʠʡ ʣʠʢʚʠʜʥʦʩʪʠ, 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʘ ʪʘʢʞʝ ʧʨʠʚʣʝʯʝʥʠʝ ʢʘʧʠʪʘʣʘ 

ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʨʘʟʚʠʪʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʙʫʜʫʱʝʤ. 

2. ʆʙʦʩʥʦʚʘʥʘ ʩʪʨʫʢʪʫʨʥʦ-ʣʦʛʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʩʠʥʪʝʟʠʨʫʶʱʘʷ 

ʪʨʘʜʠʮʠʦʥʥʳʝ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʠʭ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʫʪʝʤ 

ʚʢʣʶʯʝʥʠʷ ʵʪʘʧʘ ʬʘʢʪʦʨʥʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʩ ʫʯʝʪʦʤ ʩʧʝʮʠʬʠʢʠ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ; ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʩ ʚʳʜʝʣʝʥʠʝʤ ʦʩʥʦʚʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ; ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʥʘʧʨʘʚʣʝʥʠʡ ʥʘʨʘʱʠʚʘʥʠʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʧʣʘʥʘ ʧʦʚʳʰʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, 

ʯʪʦ ʧʦʟʚʦʣʠʪ ʩʚʦʝʚʨʝʤʝʥʥʦ ʚʳʷʚʣʷʪʴ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʝʨʚʳ ʠ ʧʦʚʳʩʠʪ 

ʥʘʫʯʥʫʶ ʦʙʦʩʥʦʚʘʥʥʦʩʪʴ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. 

3. ʇʨʦʚʝʜʝʥʘ ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʩ ʚʳʜʝʣʝʥʠʝʤ ʢʣʶʯʝʚʳʭ ʘʙʩʦʣʶʪʥʳʭ 

(ʚʳʨʫʯʢʘ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ, ʩʝʙʝʩʪʦʠʤʦʩʪʴ, ʢʦʤʤʝʨʯʝʩʢʠʝ ʨʘʩʭʦʜʳ, 

ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ, ʚʝʣʠʯʠʥʳ ʜʝʙʠʪʦʨʩʢʦʡ, ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ ʠ 

ʟʘʸʤʥʦʛʦ ʢʘʧʠʪʘʣʘ) ʠ ʦʪʥʦʩʠʪʝʣʴʥʳʭ (ʢʦʵʬʬʠʮʠʝʥʪʳ: ʘʚʪʦʥʦʤʠʠ, ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ ʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ) ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʪɻʘʧʘʤʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ 

ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʧʨʦʮʝʩʩ ʠ ʨʘʩʩʯʠʪʘʪʴ ʬʠʥʘʥʩʦʚʳʝ 
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ʢʦʵʬʬʠʮʠʝʥʪʳ, ʧʦʩʨʝʜʩʪʚʦʤ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ 

ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

4. ʈʘʟʨʘʙʦʪʘʥʘ ʤʝʪʦʜʠʢʘ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ 

ʤʝʪʦʜʦʚ ʨʘʩʯʝʪʘ ʩʪʘʥʜʘʨʪʥʦʛʦ ʦʪʢʣʦʥʝʥʠʷ ʠ ʚʝʩʘ ʢʘʞʜʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ (ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʫʣʴʪʘʪʦʚ), ʢʦʛʜʘ ʧʦʣʫʯʘʝʤʳʡ ʚ ʧʨʦʮʝʥʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʨʝʟʫʣʴʪʘʪ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʬʘʢʪʠʯʝʩʢʠʡ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʠ 

ʧʦʟʚʦʣʷʝʪ ʩʦʦʪʥʝʩʪʠ ʝʛʦ ʩ ʧʣʘʥʦʚʳʤ ʫʨʦʚʥʝʤ, ʯʪʦ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʦʧʨʝʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʷ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ. 

5. ʈʝʢʦʤʝʥʜʦʚʘʥʳ ʤʝʨʳ ʧʦ ʥʘʨʘʱʠʚʘʥʠʶ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʟʘ ʩʯʸʪ ʧʦʠʩʢʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʨʝʟʝʨʚʦʚ ʧʦ ʪʘʢʠʤ 

ʥʘʧʨʘʚʣʝʥʠʷʤ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ, ʢʘʢ ʫʧʨʘʚʣʝʥʠʝ ʘʢʪʠʚʘʤʠ, 

ʩʪʨʫʢʪʫʨʦʡ ʢʘʧʠʪʘʣʘ, ʠʥʚʝʩʪʠʮʠʷʤʠ, ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ, ʬʦʨʤʠʨʦʚʘʥʠʝʤ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʠʩʭʦʜʷ ʠʟ ʯʝʛʦ ʬʦʨʤʠʨʫʝʪʩʷ ʩʪʨʘʪʝʛʠʷ ʝʛʦ 

ʥʘʨʘʱʠʚʘʥʠʷ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʦʡ ʧʦʟʚʦʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʬʠʥʘʥʩʦʚʫʶ 

ʫʩʪʦʡʯʠʚʦʩʪʴ, ʫʚʝʣʠʯʠʪʴ ʯʠʩʪʫʶ ʧʨʠʙʳʣʴ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʬʠʥʘʥʩʦʚʳʝ 

ʨʝʟʝʨʚʳ ʨʦʩʪʘ ʜʣʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʙʫʜʫʱʝʤ. 

ʊʝʦʨʝʪʠʯʝʩʢʘʷ ʠ ʧʨʘʢʪʠʯʝʩʢʘʷ ʟʥʘʯʠʤʦʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʊʝʦʨʝʪʠʯʝʩʢʘʷ ʟʥʘʯʠʤʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ 

ʝʛʦ ʦʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ ʠ ʚʳʚʦʜʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʦʧʨʝʜʝʣʝʥʥʳʡ ʚʢʣʘʜ 

ʚ  ʨʘʟʚʠʪʠʝ ʪʝʦʨʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʩ ʧʦʟʠʮʠʡ ʨʘʩʰʠʨʝʥʠʷ 

ʩʦʜʝʨʞʘʪʝʣʴʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʝʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ, 

ʦʮʝʥʢʠ ʠ ʚʦʟʤʦʞʥʦʩʪʝʡ ʥʘʨʘʱʠʚʘʥʠʷ. ɺ ʯʘʩʪʥʦʩʪʠ, ʚ ʨʘʙʦʪʝ ʫʪʦʯʥʝʥʦ 

ʩʦʜʝʨʞʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩ ʫʯʸʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʦʧʨʝʜʝʣʝʥʘ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ 

ʜʝʡʩʪʚʠʡ ʧʨʠ ʝʛʦ ʬʦʨʤʠʨʦʚʘʥʠʠ, ʢʣʶʯʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʮʝʥʢʠ ʩʦʙʩʪʚʝʥʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʘ ʪʘʢʞʝ ʧʨʝʜʣʦʞʝʥʳ ʤʝʨʳ ʧʦ ʥʘʨʘʱʠʚʘʥʠʶ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. 
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ʇʨʘʢʪʠʯʝʩʢʘʷ ʟʥʘʯʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, 

ʯʪʦ ʦʩʥʦʚʥʳʝ ʪʝʦʨʝʪʠʯʝʩʢʠʝ, ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ ʧʦʣʦʞʝʥʠʷ ʠ ʥʘʫʯʥʳʝ ʨʝʟʫʣʴʪʘʪʳ 

ʦʙʣʘʜʘʶʪ ʙʦʣʴʰʠʤ ʧʦʪʝʥʮʠʘʣʦʤ ʧʨʘʢʪʠʯʝʩʢʦʡ ʨʝʘʣʠʟʘʮʠʠ ʠ ʜʦʚʝʜʝʥʳ ʜʦ ʫʨʦʚʥʷ 

ʢʦʥʢʨʝʪʥʳʭ ʧʨʝʜʣʦʞʝʥʠʡ ʠ ʨʝʢʦʤʝʥʜʘʮʠʡ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʢʘʢ 

ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʪʦʨʛʦʚʣʠ, ʪʘʢ ʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʜʨʫʛʠʭ ʦʪʨʘʩʣʝʡ ʚ ʮʝʣʷʭ 

ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ, ʦʮʝʥʢʠ ʠ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʙʫʜʫʱʝʤ.  

ʉʘʤʦʩʪʦʷʪʝʣʴʥʦʝ ʧʨʘʢʪʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʶʪ ʩʣʝʜʫʶʱʠʝ 

ʧʦʣʦʞʝʥʠʷ: 

1) ʤʝʪʦʜʠʯʝʩʢʠʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʢʦʤʧʣʝʢʩʥʦʡ ʦʮʝʥʢʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʥʘ ʦʩʥʦʚʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʰʢʘʣʳ, 

ʭʘʨʘʢʪʝʨʠʟʫʶʱʝʡ ʫʨʦʚʥʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʦʪʥʝʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʝ ʢ ʦʧʨʝʜʝʣʸʥʥʦʡ ʛʨʫʧʧʝ ʠ ʜʘʪʴ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʝʛʦ ʙʫʜʫʱʝʛʦ 

ʨʘʟʚʠʪʠʷ ʩ ʧʦʟʠʮʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ; 

2) ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʩʠʩʪʝʤʳ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʪʘʜʠʠ 

ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ, ʩ ʮʝʣʴʶ ʚʳʷʚʣʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʚʥʝʰʥʝʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʙʝʩʧʝʨʝʙʦʡʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ; 

3) ʤʝʪʦʜʠʢʘ ʦʮʝʥʢʠ ʫʨʦʚʥʷ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʪʨʫʢʪʫʨʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʦʡ ʧʦʟʚʦʣʷʝʪ 

ʦʧʨʝʜʝʣʠʪʴ ʜʦʩʪʘʪʦʯʥʦʩʪʴ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ. 

ɸʧʨʦʙʘʮʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʆʩʥʦʚʥʳʝ 

ʧʦʣʦʞʝʥʠʷ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʜʦʢʣʘʜʳʚʘʣʠʩʴ ʠ ʦʙʩʫʞʜʘʣʠʩʴ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʢʦʥʬʝʨʝʥʮʠʷʭ: çʉʦʚʨʝʤʝʥʥʳʝ 

ʧʨʦʙʣʝʤʳ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘʫʢʠè, ʛ. ʅʦʚʦʩʠʙʠʨʩʢ (8.11.2016), 

çʕʢʦʥʦʤʠʢʘ ʠ ʩʦʚʨʝʤʝʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪè, ʛ. ʄʦʩʢʚʘ (3.12.16), çʅʦʚʘʷ ʥʘʫʢʘ: 

ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʩʥʦʚʳè, ʛ. ʋʬʘ. (17.02.2017), çʕʢʦʥʦʤʠʢʘ, 

ʫʧʨʘʚʣʝʥʠʝ ʠ ʬʠʥʘʥʩʳ: ʩʦʚʨʝʤʝʥʥʳʝ ʧʦʜʭʦʜʳ ʠ ʢʦʥʢʫʨʝʥʪʥʦʝ ʨʘʟʚʠʪʠʝ ʥʘʫʢ 

ʚ ʍʍI ʚʝʢʝè, ʛ. ʂʘʟʘʥʴ (25.02.2017),  

ɺ ʨʘʤʢʘʭ ʦʢʘʟʘʥʠʷ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʭ ʫʩʣʫʛ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ 
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ʥʝʦʙʭʦʜʠʤʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʜʣʷ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 

ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʊʦʨʛʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʘʣʘʪʦʡ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʙʳʣʘ ʠʩʧʦʣʴʟʦʚʘʥʘ ʠʥʪʝʛʨʠʨʦʚʘʥʥʘʷ ʤʝʪʦʜʠʢʘ ʦʮʝʥʢʠ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʜʣʷ ʚʳʙʦʨʘ ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʦʙʦʩʥʦʚʘʥʠʷ ʧʨʠʥʠʤʘʝʤʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʰʝʥʠʡ. 

ʈʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʦʮʝʥʢʝ ʩʠʩʪʝʤʳ ʧʦʢʘʟʘʪʝʣʝʡ ʦʧʨʝʜʝʣʝʥʠʷ ʩʦʙʩʪʚʝʥʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʇɸʆ 

çʇʨʦʤʩʚʷʟʴʙʘʥʢè ʧʨʠ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ ʦ ʚʳʜʘʯʝ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ, ʩ 

ʮʝʣʴʶ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʠʭ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ.  

ʇʨʝʜʣʦʞʝʥʠʷ ʚ ʯʘʩʪʠ ʦʧʨʝʜʝʣʝʥʠʷ ʧʨʝʜʝʣʴʥʦʡ ʚʝʣʠʯʠʥʳ ʚʥʝʰʥʝʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʖʞʥʳʤ 

ʨʝʛʠʦʥʘʣʴʥʳʤ ʙʘʥʢʦʚʩʢʠʤ ʢʣʫʙʦʤ ʚ ʨʘʤʢʘʭ ʧʦʜʛʦʪʦʚʢʠ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦ 

ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʠ 

ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʧʨʠ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ ʦ ʚʳʜʘʯʝ ʠʤ 

ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ. 

ʄʘʪʝʨʠʘʣʳ ʜʠʩʩʝʨʪʘʮʠʠ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʧʨʝʧʦʜʘʚʘʥʠʠ ʫʯʝʙʥʳʭ ʜʠʩʮʠʧʣʠʥ 

çʋʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʘʤʠè, çʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʳè ʥʘ ʬʘʢʫʣʴʪʝʪʝ ʫʧʨʘʚʣʝʥʠʷ 

ʖʌʋ.  

ɺʥʝʜʨʝʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʜʪʚʝʨʞʜʝʥʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ 

ʩʧʨʘʚʢʘʤʠ. 

ʇʫʙʣʠʢʘʮʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʆʩʥʦʚʥʦʝ ʩʦʜʝʨʞʘʥʠʝ 

ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ ʠ ʝʝ ʨʝʟʫʣʴʪʘʪʳ ʠʟʣʦʞʝʥʳ ʚ 14 ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ 

ʥʘʫʯʥʳʭ ʨʘʙʦʪʘʭ ʦʙʲʝʤʦʤ 5,49 ʧ.ʣ. (ʚʝʩʴ ʦʙʲʝʤ ʘʚʪʦʨʩʢʠʡ), ʚ ʪʦʤ ʯʠʩʣʝ ʚ 5 

ʩʪʘʪʴʷʭ ʚ ʨʝʮʝʥʟʠʨʫʝʤʳʭ ʥʘʫʯʥʳʭ ʠʟʜʘʥʠʷʭ, ʚʭʦʜʷʱʠʭ ʚ ʧʝʨʝʯʝʥʴ ɺɸʂ, 

ʦʙʱʠʤ ʦʙʲʝʤʦʤ 2,38 ʧ.ʣ. (ʚʝʩʴ ʦʙʲʝʤ ʘʚʪʦʨʩʢʠʡ). 

ʉʪʨʫʢʪʫʨʘ ʠ ʦʙʲʝʤ ʜʠʩʩʝʨʪʘʮʠʠ. ɼʠʩʩʝʨʪʘʮʠʦʥʥʘʷ ʨʘʙʦʪʘ ʚʢʣʶʯʘʝʪ 

ʚʚʝʜʝʥʠʝ, ʪʨʠ ʛʣʘʚʳ, ʦʙʲʝʜʠʥʷʶʱʠʝ 9 ʧʘʨʘʛʨʘʬʦʚ, ʟʘʢʣʶʯʝʥʠʝ, ʩʧʠʩʦʢ 

ʠʩʧʦʣʴʟʦʚʘʥʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʠʟ 317 ʥʘʠʤʝʥʦʚʘʥʠʡ ʠ 5 ʧʨʠʣʦʞʝʥʠʡ. ʊʝʢʩʪ 

ʧʨʦʠʣʣʶʩʪʨʠʨʦʚʘʥ 39 ʪʘʙʣʠʮʘʤʠ ʠ 29 ʨʠʩʫʥʢʘʤʠ. 
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ɻʣʘʚʘ 1. ʈʘʟʚʠʪʠʝ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʦʩʥʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʦʮʝʩʩʘ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ 

 

1.1. ʂʦʥʮʝʧʪʫʘʣʴʥʳʝ ʧʦʜʭʦʜʳ ʢ ʠʩʩʣʝʜʦʚʘʥʠ ʁʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ 

 

ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʚʦʟʨʘʩʪʘʝʪ ʨʦʣʴ ʦʙʦʩʥʦʚʘʥʠʷ 

ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ 

ʧʨʝʜʧʨʠʷʪʠʡ. ɼʦʤʠʥʠʨʫʶʱʠʤ ʵʣʝʤʝʥʪʦʤ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ 

ʧʨʝʜʧʨʠʷʪʠʷ ʩʪʘʥʦʚʠʪʩʷ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʘʟʣʠʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʘʢʢʫʤʫʣʷʮʠʠ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʡ2. ʅʘ ʧʝʨʚʳʡ 

ʧʣʘʥ ʚʳʭʦʜʠʪ ʟʘʜʘʯʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʧʦ ʩʚʦʝʤʫ ʩʦʩʪʘʚʫ ʠ 

ʨʘʟʤʝʨʫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʀʩʩʣʝʜʦʚʘʥʠʝʤ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘʥʠʤʘʣʠʩʴ 

ʤʥʦʛʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ: ɸ.ʄ.ʂʦʚʘʣʝʚʘ, ʇ.ɺ. ɽʛʦʨʦʚ, ʇ.ɸ. ʌʦʤʠʥ, ʄ.ʂ. 

ʉʪʘʨʦʚʦʡʪʦʚ, ʀ.ʄ. ʈʝʧʠʥʘ ʄ.ɻ. ʃʘʧʫʩʪʘ. ʅ.ʉ. ʂʨʘʩʥʦʢʫʪʩʢʘʷ, ɸ.ɽ. 

ɺʦʨʦʥʢʦʚʘ3, ɸ.ɸ. ʄʘʩʣʠʛʘʥ4, ʆ.ɸ. ʅʠʢʦʣʘʝʚʩʢʘʷ5 ʠ ʜʨ. ʆʜʥʘʢʦ ʚ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʝʱʝ ʥʝ 

ʚr ʨʘʙʦʪʘʥʘ ʦʜʥʦʟʥʘʯʥʘʷ ʪʨʘʢʪʦʚʢʘ ʵʪʦʛʦ ʧʦʥʷʪʠʷ, ʥʝ ʦʧʨʝʜʝʣʝʥ ʦʙʱʠʡ 

ʧʦʜʭʦʜ ʢ ʧʦʥʠʤʘʥʠʶ ʩʫʱʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʝʛʦ 

ʩʦʩʪʘʚʣʷʶʱʠʭ. 

                                                 
2 ʆʮʠʯ ʏ., ɹʫʢʚʠʯ ʈ. ʌʠʥʘʥʩʠʘʣʠʟʘʮʠʷ ʠ ʩʦʚʨʝʤʝʥʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʢʨʠʟʠʩʳ // ɺʝʩʪʥʠʢ 

ʅɻʀʕʀ. 2013. ˉ3 (22). ʉ.3-17. 
3 ɺʦʨʦʥʢʦʚʘ ɸ.ʕ. ʇʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʦʩʥʦʚʘ ʝʛʦ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʨʘʟʚʠʪʠʷ / ɸ.ʕ. 

ɺʦʨʦʥʢʦʚʘ // ɸʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʵʢʦʥʦʤʠʢʠ. ̄  4. 2009. ʉ. 75.  
4 ʄʘʩʣʠʛʘʥ ɸ.ɸ. ʉʫʱʥʦʩʪʴ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʘʪʝʛʦʨʠʠ // ʕʢʦʥʦʤʠʯʝʩʢʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ. 2009. ˉ 24. ʉ. 172 
5 ʅʠʢʦʣʘʝʚʩʢʘʷ ʆ.ɸ. ʈʝʘʣʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ // 

ʌʠʥʘʥʩʳ ʠ ʢʨʝʜʠʪ. 2013. ˉ30. ʉ.83 



16 

ʊʝʨʤʠʥ r çʧʦʪʝʥʮʠʘʣè (ʦʪ ʣʘʪʠʥʩʢʦʛʦ potensia -  ʩʠʣʘ, ʤʦʱʴ6) ʠ 

çʧʦʪʝʥʮʠʘʣʴʥʳʡè  (ʦʪ ʬʨʘʥʮʫʟʩʢʦʛʦ ï potential, ʚ ʣʘʪʠʥʩʢʦʤ ï potentialis 

(potens) - çʤʦʛʫʱʠʡ ʙʳʪʴè7) ʥʘʯʘʣʠ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚ XIX  ʚʝʢʝ. ʆʜʥʘʢʦ 

ʥʘʫʯʥʘʷ ʜʠʩʢʫʩʩʠʷ, ʨʘʩʩʤʘʪʨʠʚʘʶʱʘʷ ʧʦʪʝʥʮʠʘʣ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʘʯʘʣʘʩʴ ʥʝ ʪʘʢ 

ʜʘʚʥʦ. ʊʝʨʤʠʥ çʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣè ʩʪʘʣʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʚ ʩʝʨʝʜʠʥʝ 

1970-ʭ ʛʦʜʦʚ, ʘ ʝʛʦ ʦʧʨʝʜʝʣʝʥʠʝ ʚʧʝʨʚʳʝ ʙʳʣʦ ʜʘʥʦ ɸ.ʄ. ɺʦʣʢʦʚʳʤ ʚ ʨʘʙʦʪʝ 

çʇʝʨʩʧʝʢʪʠʚʥʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚè, ʛʜʝ ʬʠʥʘʥʩʦʚʳʡ 

ʧʦʪʝʥʮʠʘʣ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʥʘ ʫʨʦʚʥʝ ʤʘʢʨʦʵʢʦʥʦʤʠʢʠ ʢʘʢ ʩʠʥʦʥʠʤ 

ʥʘʣʦʛʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʯʪʦ ʧʨʠʩʫʱʝ ʟʘʨʫʙʝʞʥʳʤ ʧʦʜʭʦʜʘʤ ʚ ʪʘʢʠʭ ʩʪʨʘʥʘʭ, 

ʢʘʢ ʂʘʥʘʜʘ, ʉʐɸ, ʐʚʝʡʮʘʨʠʷ, ʛʜʝ ʨʘʟʚʠʪʳ ʤʦʜʝʣʠ ʙʶʜʞʝʪʥʦʛʦ 

ʬʝʜʝʨʘʣʠʟʤʘ.  

ʆʜʥʘʢʦ ʪʘʢʦʝ ʦʪʦʞʜʝʩʪʚʣʝʥʠʝ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʥʝ ʚʧʦʣʥʝ ʢʦʨʨʝʢʪʥʦ, 

ʧʦʩʢʦʣʴʢʫ ʥʘʣʦʛʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ï ʙʦʣʝʝ ʫʟʢʠʡ ʪʝʨʤʠʥ, ʦʥ ʷʚʣʷʝʪʩʷ ʣʠʰʴ 

ʯʘʩʪʴʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ8, ʘ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʚʢʣʶʯʘʝʪ ʚʝʩʴ ʩʧʝʢʪʨ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. ʂ ʪʦʤʫ ʞʝ ʩʪʨʫʢʪʫʨʘ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʤʦʞʝʪ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʨʝʩʫʨʩʳ, ʢʦʪʦʨʳʝ ʚʦʦʙʱʝ ʥʝ 

ʷʚʣʷʶʪʩʷ ʦʙʲʝʢʪʦʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠʣʠ ʧʦʜ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ ʧʦʧʘʜʘʶʪ 

ʣʠʰʴ ʯʘʩʪʠʯʥʦ.  

ʇʨʘʢʪʠʢʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʝʜʦʧʨʝʜʝʣʠʣʘ 

ʩʧʝʮʠʬʠʢʫ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ɺ ʵʪʦʤ ʢʣʶʯʝ ʦʪʤʝʪʠʤ, 

ʯʪʦ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʩʣʫʞʠʪ ʦʜʥʠʤ ʠʟ ʚʘʞʥʳʭ ʠʥʜʠʢʘʪʦʨʦʚ ʨʝʘʢʮʠʠ 

ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ ʥʘ ʧʨʠʥʠʤʘʝʤʳʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʝʰʝʥʠʷ9, ʘ ʝʛʦ 

ʫʚʝʣʠʯʝʥʠʝ ʧʦʢʘʟʳʚʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʘʣʠʟʫʝʤʦʡ ʧʦʣʠʪʠʢʠ, 

                                                 
6 ʌʝʜʦʥʠʥ ɸ.ʉ. ʇʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ: ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʦʮʝʥʢʘ /ɸ. ʉ. ʌʝʜʦʥʠʥ, ʀ. ʄ. 

ʈʝʧʠʥʘ, ɸ. ʀ. ʆʣʝʢʩʶʢ. ʄ.: ʌʠʥʘʥʩʳ, 2005. ʉ.13.  
7 ɺʦʨʩʦʚʩʢʠʡ ɸ.ʃ. ʊʝʦʨʝʪʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ // ʀʥʥʦʚʘʮʠʠ. 2009. ˉ 

8. ʉ. 42. 
8 ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʯʘʩʪʴ ʚʪʦʨʘʷ) ʦʪ 05.08.2000 ˉ 117-ʌɿ (ʨʝʜ. ʦʪ 

06.04.2015) (ʩ ʠʟʤ. ʠ ʜʦʧ., ʚʩʪʫʧ. ʚ ʩʠʣʫ ʩ 13.07.2015) // ʉʇʉ ʂʦʥʩʫʣʴʪʘʥʪ ʇʣʶʩ. 

http://www.consultant.ru/document/cons_doc_LAW_28165/ 
9 ʏʝʨʥʠʢʦʚ ɸ.ʇ. ʇʨʠʥʷʪʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʚ ʫʩʣʦʚʠʷʭ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ // 

ʀʟʚʝʩʪʠʷ ʀɻʕɸ. 2013. ˉ2 ʉ.57-61. 
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ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʠ ʫʩʪʦʡʯʠʚʦʩʪʴ ʨʘʟʚʠʪʠʷ ʥʝ ʪʦʣʴʢʦ ʢʦʤʧʘʥʠʡ, ʥʦ ʠ 

ʚʩʝʡ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. 

ʅ.ɻ. ʀʛʥʘʪʝʥʢʦ ʠ ɺ.ʇ. ʈʫʜʝʥʢʦ ʦʧʨʝʜʝʣʠʣʠ ʦʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 

ʧʦʪʝʥʮʠʘʣʘ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʳʤ10: 

ï ʯʘʱʝ ʚʩʝʛʦ (42% ʩʣʫʯʘʝʚ) çʧʦʪʝʥʮʠʘʣè ʦʪʦʞʜʝʩʪʚʣʷʝʪʩʷ ʩ 

ʧʨʠʨʦʜʥʳʤʠ ʫʩʣʦʚʠʷʤʠ, ʚʦʟʤʦʞʥʦʩʪʷʤʠ, ʟʘʧʘʩʘʤʠ; 

ï ʚ 18% ʩʣʫʯʘʝʚ ʦʥ ʤʦʞʝʪ ʦʟʥʘʯʘʪʴ ʤʦʱʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʨʝʩʫʨʩʦʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʪʝʨʨʠʪʦʨʠʠ; 

ï ʠʥʦʛʜʘ (16%) ʦʥ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʨʝʩʫʨʩʥʳʭ, 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʧʨʠʨʦʜʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ11; 

ï ʪʦʣʴʢʦ ʚ 8% ʩʣʫʯʘʝʚ ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʪʝʥʮʠʘʣʘ ʙʣʠʞʝ ʚʩʝʛʦ ʢ ʪʦʡ ʪʦʯʢʝ 

ʟʨʝʥʠʷ, ʢʦʪʦʨʘʷ ʧʨʠʤʝʥʠʤʘ ʜʣʷ ʮʝʣʝʡ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʘ ʠʤʝʥʥʦ ï 

ʧʦʪʝʥʮʠʘʣ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʚʦʟʤʦʞʥʦʩʪʴ ʩʫʙʲʝʢʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʦʪʥʦʰʝʥʠʡ ʧʦʣʫʯʠʪʴ ʦʧʨʝʜʝʣʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ 

ʚʦʟʤʦʞʥʦʩʪʴ ʫʩʪʦʡʯʠʚʦʛʦ ʨʦʩʪʘ.  

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ 

ʩʬʦʨʤʠʨʦʚʘʥʥʫʶ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʪʝʦʨʝʪʠʯʝʩʢʫʶ ʙʘʟʫ ʠ ʫʪʦʯʥʠʪʴ 

ʧʨʝʜʤʝʪʥʦ-ʩʦʜʝʨʞʘʪʝʣʴʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʦʥʷʪʠ ̫ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʤʠʢʨʦʫʨʦʚʥʝ.  

ʇʦ ʤʥʝʥʠʶ ʇ.ɸ. ʌʦʤʠʥʘ ʠ ʄ.ʂ. ʉʪʘʨʦʚʦʡʪʦʚʘ ʧʦʜ ʬʠʥʘʥʩʦʚʳʤ 

ʧʦʪʝʥʮʠʘʣʦʤ ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʠ 

ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʠʤʝʥʥʦ12: 

- ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʢʘʪʴ ʥʝʦʙʭʦʜʠʤʳʡ ʦʙʲʝʤ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ; 

                                                 
10 ʇʨʠʨʦʜʥʦ-ʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʪʝʨʨʠʪʦʨʠʠ: ɻʝʦʛʨʘʬʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʠ ʩʠʥʪʝʟ / ʅ. ɻ. 

ʀʛʥʘʪʝʥʢʦ, ɺ. ʇ. ʈʫʜʝʥʢʦ. ʄʦʥʦʛʨʘʬʠʷ. ʃʴʚʦʚ ɺʳʩʰ. ʰʢ. ʀʟʜ-ʚʦ ʧʨʠ ʃʴʚʦʚ. ʛʦʩ. ʫʥ-ʪʝ 

1986. 
11 ʀʛʥʘʪʦʚʩʢʠʡ ʇ. ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ ʠ ʫʩʣʦʚʠʷ ʜʝʡʩʪʚʝʥʥʦʩʪʠ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 

ʤʝʭʘʥʠʟʤʘ // ʇʣʘʥʦʚʦʝ ʭʦʟʷʡʩʪʚʦ. 1980. ˉ2. 
12 ʌʦʤʠʥ ʇ.ɸ., ʉʪʘʨʦʚʦʡʪʦʚ ʄ.ʂ. ʆʩʦʙʝʥʥʦʩʪʠ ʦʮʝʥʢʠ ʧʦʪʝʥʮʠʘʣʘ ʧʨʦʤʳʰʣʝʥʥʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ // http://www.cfin.ru/management/manufact/manufact_potential.shtml (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 31.03.2017). 

http://www.cfin.ru/management/manufact/manufact_potential.shtml
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- ʦʙʝʩʧʝʯʝʥʠʝ ʩʦʙʩʪʚʝʥʥʳʤ ʢʘʧʠʪʘʣʦʤ, ʢʦʪʦʨʦʛʦ ʙʫʜʝʪ ʜʦʩʪʘʪʦʯʥʦ 

ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʜʦʣʞʥʦʛʦ ʫʨʦʚʥʷ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ13; 

- ʦʙʝʩʧʝʯʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʭ ʩʨʝʜʩʪʚ; 

- ʵʬʬʝʢʪʠʚʥʘʷ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʦʚʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʦʙʝʩʧʝʯʠʚʘʶʱʘʷ 

ʧʨʦʛʥʦʟʠʨʫʝʤʦʩʪʴ ʪʝʢʫʱʝʛʦ ʠ ʙʫʜʫʱʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ14. ʊʘʢʘʷ 

ʪʨʘʢʪʦʚʢʘ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʦʧʨʘʚʜʘʥʘ, ʪ.ʢ. ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʝʛʦ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʦʧʨʝʜʝʣʷʝʪ ʚʦʟʤʦʞʥʦʩʪʠ 

ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʂʦʚʘʣʝʚʘ ɸ.ʄ., ʃʘʧʫʩʪʘ ʄ.ɻ., ʉʢʘʤʘʡ ʃ.ɻ. 

ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʣʘʪʝʞʥʫ  ʁ ʛʦʪʦʚʥʦʩʪʠ, ʜʦʩʪʘʪʦʯʥʫʶ ʦʙʝʩʧʝʯʝʥʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʳʤ ʦʙʦʨʦʪʥʳʤ ʢʘʧʠʪʘʣʦʤ ʠ ʵʬʬʝʢʪʠʚʥʦʝ ʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ, 

ʧʣʘʥʠʨʦʚʘʥʠʝ ʨʘʩʭʦʜʦʚ ʠ ʬʦʨʤʠʨʦʚʘʥʠʝ ʫʩʪʦʡʯʠʚʦʡ ʬʠʥʘʥʩʦʚʦʡ ʙʘʟʳ15.  

ʄʥʦʛʠʝ ʫʯʸʥʳʝ ʦʧʨʝʜʝʣʷʶʪ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. ʉʪʘʭʥʦ ʅ.ɼ. ʦʧʨʝʜʝʣʷʝʪ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʢʘʢ 

ʩʦʚʦʢʫʧʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʧʨʠʥʠʤʘʶʪ ʫʯʘʩʪʠʝ ʚ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ 

ʚʦʟʤʦʞʥʦʩʪʴʶ ʠʭ ʧʨʠʚʣʝʯʝʥʠʷ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʙʫʜʫʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʪʨʘʪʝʛʠʠ ʧʨʝʜʧʨʠʷʪʠʷ16. 

ʊʘʢ, ʧʦ ʤʥʝʥʠʶ ɹʨʠʪʯʝʥʢʦ ʀ.ɻ. ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ 

ʧʨʝʜʩʪʘʚʣʝʥ ʩʦʚʦʢʫʧʥʦʩʪʴʶ ʩʦʙʩʪʚʝʥʥʳʭ, ʟʘʝʤʥʳʭ ʠ ʧʨʠʚʣʝʯʝʥʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ. ʂʫʥʮʝʚʠʯʝʤ ɺ.ʆ. ʚʚʝʜʝʥʦ ʧʦʥʷʪʠʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʦʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʠʤʝʶʱʠʭʩʷ ʚ 

                                                 
13 ɼʝʤʯʫʢ ʀ.ʅ., ʌʘʜʝʡʢʠʥʘ ʅ.ɺ. ʈʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ ʠ ʥʘʮʠʦʥʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ 

ʤʝʥʝʜʞʤʝʥʪʘ ʨʠʩʢʘ, ʧʨʠʤʝʥʷʝʤʳʝ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʥʘʜʝʞʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ // ʉʠʙʠʨʩʢʘʷ 

ʬʠʥʘʥʩʦʚʘʷ ʰʢʦʣʘ. 2009. ̄  4. ʉ. 37ï51. 
14 ʌʦʤʠʥ ʇ.ɸ., ʉʪʘʨʦʚʦʡʪʦʚ ʄ.ʂ. ʆʩʦʙʝʥʥʦʩʪʠ ʦʮʝʥʢʠ ʧʦʪʝʥʮʠʘʣʘ ʧʨʦʤʳʰʣʝʥʥʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ // http://www.cfin.ru/management/manufact/manufact_potential.shtml 
15 ɻʫʣʴʤʘʥʦʚ ʉ.ɼ. ʆʮʝʥʢʘ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʢʦʤʧʘʥʠʠ // ʌʠʥʘʥʩʦʚʘʷ 

ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ. 2011. ˉ41. ʉ. 67-76 
16 ʉʪʘʭʥʦ ʅ. ɼ. ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʢʘʢ ʤʝʭʘʥʠʟʤ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʨʝʩʫʨʩʦʚ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ // 

http://www.nbuv.gov.ua/PORTAL/Soc_Gum/Nvfbi/2010_3/06st.pdf, 24.03.2015. 
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ʨʘʩʧʦʨʷʞʝʥʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ17. ʊʦʣʩʪʳʭ ʊ.ʅ. ʠ ʋʣʘʥʦʚʘ 

ɽ.ʄ. ʧʦʜ  ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʜʨʘʟʫʤʝʚʘʶʪ 

ʦʙʝʩʧʝʯʝʥʠʝ ʝʛʦ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʦʙʝʩʧʝʯʠʪʴ ʝʛʦ 

ʥʦʨʤʘʣʴʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʧʫʪʝʤ ʠʭ ʮʝʣʝʩʦʦʙʨʘʟʥʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷè18. 

ɼʨʫʛʫʶ ʪʦʯʢʫ ʟʨʝʥʠʷ ʤʦʞʥʦ ʚʩʪʨʝʪʠʪʴ ʚ ʪʨʫʜʘʭ ʢɻʦʥʦʤʠʩʪʦʚ 

ɽʚʜʦʢʠʤʦʚʘ ʌ.ʀ. ʠ ʄʠʟʠʥʦʡ ʆ.ɺ., ʢʦʪʦʨʳʝ ʩʨʘʚʥʠʚʘʶʪ ʬʠʥʘʥʩʦʚʳʡ 

ʧʦʪʝʥʮʠʘʣ ʩ ʚʦʟʤʦʞʥʦʩʪʴ  ʁ ʧʨʝʜʧʨʠʷʪʠʷ ʵʬʬʝʢʪʠʚʥʦ ʨʘʩʧʨʝʜʝʣʷʪʴ 

ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ19.  

ʆʜʥʘʢʦ ʚʳʙʦʨ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ï ʵʪʦ 

ʩʫʙʲʝʢʪʠʚʥʳʡ ʧʨʦʮʝʩʩ, ʧʨʠ ʪʦʤ ʯʪʦ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʩʢʣʘʜʳʚʘʝʪʩʷ ʧʦʜ 

ʚʦʟʜʝʡʩʪʚʠʝʤ ʢʘʢ ʦʙʲʝʢʪʠʚʥʳʭ ʬʘʢʪʦʨʦʚ (ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʫʙʲʝʢʪʘ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ), ʪʘʢ  ʠ ʩʫʙʲʝʢʪʠʚʥʳʭ. ʇʦʵʪʦʤʫ 

ʩʚʦʜʠʪʴ ʦʧʨʝʜʝʣʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʪʦʣʴʢʦ ʢ ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʦʤʫ 

ʧʨʦʮʝʩʩʫ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʥʝʢʦʨʨʝʢʪʥʦ.  

ɸʛʝʝʚ ɸ.ʀ., ʂʫʜʝʰʦʚʘ ʉ.ɻ., ʂʫʨʦʝʜʦʚ ɹ.ɺ., ʅʝʤʢʦʚʘ ʆ.ɺ., ʊʨʦʬʠʤʯʫʢ 

ɸ.ɺ ʩʭʦʜʷʪʩʷ ʚ ʤʥʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ - ʵʪʦ ʚʦʟʤʦʞʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʜʝʥʝʞʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʫʧʨʘʚʣʝʥʠʶ ʠʤ. 

ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʚʦ ʚʟʘʠʤʦʩʚʷʟʠ ʩ ʫʨʦʚʥʝʤ 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʥʝʰʥʝʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʥʘʣʠʯʠʷ ʩʪʘʥʜʘʨʪʦʚ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, 

ʢʘʯʝʩʪʚʦʤ ʫʧʨʘʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʠ ʜʨʫʛʠʤʠ 

ʵʣʝʤʝʥʪʘʤʠ20. ʉʣʝʜʫʝʪ ʩʦʛʣʘʩʠʪʴʩʷ ʩ ʪʝʤ, ʯʪʦ ʚʳʩʦʢʠʡ ʬʠʥʘʥʩʦʚʳʡ 

ʧʦʪʝʥʮʠʘʣ ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʧʨʦʯʝʥʠʶ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. ʆʜʥʘʢʦ, ʥʘ 

ʥʘʰ ʚʟʛʣʷʜ, ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ï ʵʪʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʘʢʢʫʤʫʣʷʮʠʷ 

                                                 
17 ʂʫʥʮʝʚʠʯ ɺ. ʇʦʥʷʪʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ // ɸʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʵʢʦʥʦʤʠʢʠ. 

2004. ̄ 7 (37). ʉ. 123-130. 
18 ʊʦʣʩʪʳʭ ʊ.ʅ., ʋʣʘʥʦʚʘ ɽ.ʄ. ʇʨʦʙʣʝʤʳ ʦʮʝʥʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʷ: ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ // ɺʦʧʨʦʩʳ ʦʮʝʥʢʠ. 2004. ˉ4. ʩ.18-23. 
19 ɽʚʜʦʢʠʤʦʚ ʌ.ʀ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʢʘʪʝʛʦʨʠʠ çʕʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ ʧʨʦʤʳʰʣʝʥʥʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ è / ʌ.ʀ. ɽʚʜʦʢʠʤʦʚ, ɸ.ɺ. ʄʠʟʠʥʘ // ʅʘʫʯʥʳʝ ʪʨʫʜʳ. ˉ 75. 2008. ʉ. 54-59. 
20 ɸʛʝʝʚ ɸ.ʀ., ʂʫʜʝʰʦʚʘ ʉ.ɻ., ʂʫʨʦʝʜʦʚ ɹ.ɺ., ʅʝʤʢʦʚʘ ʆ.ɺ., ʊʨʦʬʠʤʯʫʢ ɸ.ɺ. ʉʦʩʪʘʚʣʝʥʠʝ 

ʨʝʡʪʠʥʛʦʚ ʩʪʨʘʪʝʛʠʯʥʦʩʪʠ ʢʦʤʧʘʥʠʡ // ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʩʪʨʘʪʝʛʠʠ. 2008. ̄  8. ʉ. 62-75. 
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ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʟʘʜʝʡʩʪʚʦʚʘʥʠʝ ʨʝʩʫʨʩʥʦʡ ʙʘʟʳ, 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ ʠ, ʚ ʩʣʫʯʘʝ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ 

ʨʝʰʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯ, ʧʨʠʚʣʝʯʝʥʠʝ ʚʥʝʰʥʠʭ ʩʨʝʜʩʪʚ. 

ʂʘʡʛʦʨʦʜʦʚ ɸ.ɻ., ʍʦʤʷʢʦʚʘ ɸ.ɸ. ʩʯʠʪʘʶʪ, ʯʪʦ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʤʘʢʩʠʤʘʣʴʥʦ ʚʦʟʤʦʞʥʫʶ ʩʪʦʠʤʦʩʪʴ ʚʩʝʭ 

ʨʝʩʫʨʩʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʨʠ ʫʩʣʦʚʠʠ ʠʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ 

ʦʧʨʝʜʝʣʝʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ21. ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʬʠʥʘʥʩʦʚʦʤ 

ʤʝʥʝʜʞʤʝʥʪʝ ʚʩʸ ʙʦʣʴʰʝʝ ʘʢʪʫʘʣʠʟʠʨʫʝʪʩʷ ʪʝʦʨʠʷ ʫʧʨʘʚʣʝʥʠʷ ʩʪʦʠʤʦʩʪʴʶ. ʉ 

ʵʪʦʛʦ ʨʘʢʫʨʩʘ ʫʯʸʥʳʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʥʘʩʪʦʷʱʝʤ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, 

ʙʦʣʝʝ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʩʭʦʜʠʪ ɹ ʠʟ ʪʝʦʨʠʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ 

ʦʮʝʥʢʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʘʭ ʜʣʷ 

ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʩʨʝʜʩʪʚ. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʚʟʛʣʷʜʦʚ ʫʯʸʥʳʭ ʧʦʟʚʦʣʷʝʪ ʧʨʦʚʝʩʪʠ ʩʠʥʪʝʟ ʤʥʝʥʠʡ ʠ 

ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʜʦʚʦʣʴʥʦ ʯʘʩʪʦ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ 

ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʤ ʨʘʟʨʝʟʝ. çʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣè 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʩ ʧʦʟʠʮʠʠ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʫʨʦʚʥʷ, ʪʦ ʝʩʪʴ ʦʮʝʥʠʚʘʝʪʩʷ 

ʧʦʪʝʥʮʠʘʣ ʦʪʜʝʣʴʥʦʡ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʝʜʠʥʠʮʳ ʢʘʢ ʦʙʱʠʡ 

ʦʙʲʝʤ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʡ ʬʦʨʤʠʨʫʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʚʩʝʭ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ ʦʜʥʦʛʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʦʢʨʫʛʘ 

(ʦʙʣʘʩʪʠ, ʨʘʡʦʥʘ, ʛʦʨʦʜʘ ʠ ʪ.ʜ.). 

ʇʨʠ ʵʪʦʤ ʦʙʦʩʪʨʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʤʠʢʨʦʫʨʦʚʥʝ, ʪ.ʢ. ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ 

ʫʞʝʩʪʦʯʝʥʠʝ ʢʦʥʢʫʨʝʥʮʠʠ22, ʧʨʠʚʦʜʠʪ ʢ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʩʪʦʷʥʥʦʛʦ 

ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʚʳʩʪʫʧʘʝʪ ʚ ʢʘʯʝʩʪʚʝ 

                                                 
21 ʂʘʡʛʦʨʦʜʦʚ ɸ.ɻ., ʍʦʤʷʢʦʚʘ ɸ.ɸ. ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʢʘʢ ʢʨʠʪʝʨʠʡ 

ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʛʦ ʦʟʜʦʨʦʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ // ɸʫʜʠʪ ʠ ʬʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ. 

2009. N 5. ʉ. 302-306.  
22 ɻʨʫʥʠʯʝʚ ɸ.ʉ. ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʚ ʫʩʣʦʚʠʷʭ ʤʠʨʦʚʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ // 

ɺʝʩʪʥʠʢ ʂʘʟʘʥʩʢʦʛʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. 2010. ˉ2. ʉ.414. 
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ʩʧʝʮʠʬʠʯʥʦʛʦ ʨʝʩʫʨʩʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʛʦ ʨʘʟʚʠʪʠʝ ʢʦʤʧʘʥʠʠ ʠ 

ʛʘʨʘʥʪʠʨʫʶʱʝʛʦ ʩʦʭʨʘʥʝʥʠʝ ʠ ʫʢʨʝʧʣʝʥʠʝ ʝʛʦ ʨʳʥʦʯʥʦʡ ʧʦʟʠʮʠʠ23.  

ʆʙʦʙʱʘʷ ʚʟʛʣʷʜʳ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʫʯʝʥʳʭ ʥʘ ʩʫʱʥʦʩʪʴ ʠ ʩʪʨʫʢʪʫʨʫ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʩʯʠʪʘʝʤ ʚʦʟʤʦʞʥʳʤ ʧʨʝʜʣʦʞʠʪʴ ʤʦʜʝʣʴ, 

ʭʘʨʘʢʪʝʨʠʟʫʶʱʫʶ ʩʪʨʫʢʪʫʨʫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ (ʨʠʩʫʥʦʢ 

1).  

 

ʈʠʩʫʥʦʢ 1 ï ʉʪʨʫʢʪʫʨʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ24 

 

ʂʘʢ ʧʦʢʘʟʘʥʦ ʥʘ ʨʠʩʫʥʢʝ 1, ʩʪʨʫʢʪʫʨʫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʥʘ ʥʘʰ 

ʚʟʛʣʷʜ, ʤʦʞʥʦ ʧʨʝʜʩʪʘʚʠʪʴ ʚ ʚʠʜʝ ʪʨʝʭ ʩʣʝʜʫʶʱʠʭ ʙʣʦʢʦʚ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ 

ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ: 

1) ʚʥʫʪʨʝʥʥʠʝ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʬʦʨʤʠʨʫʝʤʳʝ ʟʘ ʩʯʝʪ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ ʠʟ: 

¶ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ ʧʨʠʙʳʣʠ;  

¶ ʘʤʦʨʪʠʟʘʮʠʦʥʥʳʭ ʦʪʯʠʩʣʝʥʠʡ; 

                                                 
23 ɹʘʰʠʥʘ ʆ.ʕ., ʂʦʤʣʝʚ ɽ.ɹ., ʄʘʤʘʝʚʘ ʅ.ɺ. ʆʮʝʥʢʘ ʨʳʥʦʯʥʦʡ ʧʦʟʠʮʠʠ ʬʠʨʤʳ ʚ ʫʩʣʦʚʠʷʭ 

ʮʝʥʦʚʦʡ ʢʦʥʢʫʨʝʥʮʠʠ // ʀʟʚʝʩʪʠʷ ʊʫʣɻʋ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ ʥʘʫʢʠ. 2016. ˉ3-

1. ʉ.68. 
24 ʉʦʩʪʘʚʣʝʥ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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2) ʚʥʝʰʥʠʝ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʬʦʨʤʠʨʫʝʤʳʝ ʠʟ ʟʘʝʤʥʳʭ ʠ 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʂ ʟʘʝʤʥʳʤ ʠʩʪʦʯʥʠʢʘʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʤʦʞʥʦ 

ʦʪʥʝʩʪʠ ʢʨʝʜʠʪʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʠʚʣʝʢʘʝʤʳʝ ʧʨʝʜʧʨʠʷʪʠʝʤ ʥʘ ʨʘʟʣʠʯʥʳʝ 

ʩʨʦʢʠ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʧʝʨʘʮʠʦʥʥʦʡ, ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʠʣʠ ʠʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʘʤʢʘʭ ʚʳʧʦʣʥʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ. ʂ 

ʧʨʠʚʣʝʯʝʥʥʳʤ ʩʨʝʜʩʪʚʘʤ, ʬʦʨʤʠʨʫʶʱʠʤ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ, ʦʪʥʦʩʷʪʩʷ:  

¶ ʩʨʝʜʩʪʚʘ ʦʪ ʵʤʠʩʩʠʠ ʘʢʮʠʡ; 

¶ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʚʟʥʦʩʳ ʚ ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ; 

¶ ʩʨʝʜʩʪʚʘ, ʧʦʣʫʯʝʥʥʳʝ ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: 

3) ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʚʳʩʚʦʙʦʞʜʝʥʥʳʝ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʦʧʪʠʤʠʟʘʮʠʠ ʫʧʨʘʚʣʝʥʠʷ ʪʘʢʠʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʘʢ:   

¶ ʦʧʪʠʤʠʟʘʮʠʷ  ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ; 

¶ ʦʧʪʠʤʠʟʘʮʠʷ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ; 

¶ ʦʧʪʠʤʠʟʘʮʠʷ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ. 

ɺʳʜʝʣʷʶʪ ʦʙʲʝʢʪʠʚʥʳʡ ʠ ʩʫʙʲʝʢʪʠʚʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ. 

ʆʙʲʝʢʪʠʚʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʬʠʨʤʳ ʦʙʲʝʜʠʥʷʝʪ 

ʨʝʩʫʨʩʳ, ʫʯʘʩʪʚʫʶʱʠʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʤ ʧʨʦʮʝʩʩʝ ʠʣʠ ʩʧʦʩʦʙʥʳʝ ʙʳʪʴ 

ʚʦʚʣʝʯʝʥʥʳʤʠ ʚ ʥʝʛʦ. ʕʪʘ ʢʘʪʝʛʦʨʠʷ  ʜʦʩʪʘʪʦʯʥʦ ʣʝʛʢʦ ʧʦʜʜʘʝʪʩʷ 

ʢʦʣʠʯʝʩʪʚʝʥʥʦʤʫ ʠʟʤʝʨʝʥʠʶ. ʇʨʝʜʧʨʠʷʪʠʷ, ʠʤʝʶʱʠʝ ʦʧʨʝʜʝʣʝʥʥʦʝ 

ʢʦʣʠʯʝʩʪʚʦ ʤʘʪʝʨʠʘʣʴʥʳʭ, ʪʨʫʜʦʚʳʭ ʠʣʠ ʜʨʫʛʠʭ ʨʝʩʫʨʩʦʚ, ʥʝ ʩʤʦʛʫʪ 

ʧʨʠʤʝʥʠʪʴ ʠʭ ʙʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʧʫʪʩʪʚʫʶʱʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʙʘʟʠʩʘ, ʚ 

ʵʪʦʤ ʩʣʫʯʘʝ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʩʧʦʩʦʙʩʪʚʫʝʪ ʠʟʚʣʝʯʝʥʠʶ ʤʘʢʩʠʤʘʣʴʥʦʡ 

ʚʳʛʦʜʳ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʘʥʥʳʭ ʨʝʩʫʨʩʦʚ25.  

ʉʫʙʲʝʢʪʠʚʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʦʙʲʝʜʠʥʷʝʪ, ʩ 

ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʢʦʤʧʝʪʝʥʮʠʠ ʨʘʙʦʪʥʠʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʨʘʮʠʦʥʘʣʴʥʦʤʫ 

ʠʩʧʦʣʴʟʦʚʘʥʠ ʁ ʨʝʩʫʨʩʦʚ, ʠʤʝʶʱʠʭʩ̫  ʚ ʠʭ ʨʘʩʧʦʨʷʞʝʥʠʠ, ʘ ʩ ʜʨʫʛʦʡ - 

ʩʧʦʩʦʙʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʬʠʨʤʳ ʢ ʵʬʬʝʢʪʠʚʥʦʤʫ 

                                                 
25 ɹʘʨʩʝʛʦʚʘ ʀ. ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʩʝʢʪʦʨʘ // ʕʢʦʥʦʤʠʯʝʩʢʠʡ 

ʞʫʨʥʘʣ. 2011. ˉ24.  ʉ.54. 
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ʚʳʧʦʣʥʝʥʠʶ ʩʚʦʝʡ ʨʘʙʦʪʳ ʠ ʦʧʪʠʤʘʣʴʥʦʤʫ ʨʘʩʧʨʝʜʝʣʝʥʠʶ ʩʫʱʝʩʪʚʫʶʱʠʭ 

ʩʨʝʜʩʪʚ26.  

ɼʣʷ ʚʩʝʩʪʦʨʦʥʥʝʛʦ ʨʘʩʢʨʳʪʠʷ ʩʦʜʝʨʞʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʷ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʝʛʦ ʧʦ ʨʷʜʫ ʧʨʠʟʥʘʢʦʚ 

(ʪʘʙʣʠʮʘ 1).  

ʊʘʙʣʠʮʘ 1 - ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ27 

ʂʣʘʩʩʠʬʠʢʘʮʠʦʥʥʳʡ ʧʨʠʟʥʘʢ ɺʠʜ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ɺʨʝʤ̫ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʊʝʢʫʱʠʡ, ʧʝʨʩʧʝʢʪʠʚʥʳʡ 

ʉʪʝʧʝʥ ɹʠʩʧʦʣʴʟʦʚʘʥʠʷ ʀʩʧʦʣʴʟʦʚʘʥʥʳʡ ʠ ʥʝʠʩʧʦʣʴʟʦʚʘʥʥʳʡ, 

ʫʞʝ ʠʩʧʦʣʴʟʫʝʤʳʡ ʠ ʦʞʠʜʘʝʤʳʡ ʢ 

ʠʩʧʦʣʴʟʦʚʘʥʠʶ 

ʉʪʘʜʠʷ ʧʨʦʮʝʩʩʘ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʉʬʝʨʘ ʧʨʦʠʟʚʦʜʩʪʚʘ,  ʩʬʝʨʘ ʦʙʨʘʱʝʥʠʷ 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʧʨʠʨʦʜʘ ʠ ʩʪʝʧʝʥʴ 

ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʦʧʝʨʘʮʠʦʥʥʫʶ ʠ ʬʠʥʘʥʩʦʚʫʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ 

ʕʢʩʪʝʥʩʠʚʥʳʡ, ʠʥʪʝʥʩʠʚʥʳʡ, 

ʠʥʥʦʚʘʮʠʦʥʥʳʡ 

ʉʧʦʩʦʙʳ ʚʳʷʚʣʝʥʠʷ ʗʚʥʳʡ, ʩʢʨʳʪʳʡ 

ɺʨʝʤʷ ʚʳʷʚʣʝʥʠʷ ɺ ʭʦʜʝ ʧʣʘʥʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ; 

ɺʳʷʚʣʝʥʥʳʡ ʥʝ ʚ ʭʦʜʝ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʘ 

ʧʨʠ ʚʳʧʦʣʥʝʥʠʠ ʧʣʘʥʦʚ 

 

ɻʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʷ ʚʳʩʪʫʧʘʝʪ ʦʧʪʠʤʠʟʘʮʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ ʩ ʮʝʣʴʶ 

ʤʘʢʩʠʤʠʟʘʮʠʠ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ28. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, 

ʥʝʦʙʭʦʜʠʤʦ ʥʘʣʠʯʠʝ ʘʜʝʢʚʘʪʥʦʛʦ ʫʨʦʚʥʶ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʣʘʥʘ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ29.  

ʇʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ ʝʛʦ 

ʬʘʢʪʦʨʥʫʶ ʟʘʚʠʩʠʤʦʩʪʴ (ʨʠʩʫʥʦʢ 2). 

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʯʠʪʘʝʤ ʚʦʟʤʦʞʥʳʤ 

ʧʨʝʜʣʦʞʠʪʴ ʩʪʨʫʢʪʫʨʥʫʶ ʩʭʝʤʫ ʬʘʢʪʦʨʦʚ, ʦʢʘʟʳʚʘʶʱʠʭ ʦʧʨʝʜʝʣʷʶʱʝʝ 

                                                 
26 ɸʩʪʨʘʭʘʥʮʝʚʘ ʀ.ɸ. ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʦʨʛʘʥʠʟʘʮʠʠ 

// ʌʠʥʘʥʩʦʚʘʷ ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ. 2013. ˉ15. ʉ.31-37. 
27 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʤʘʪʝʨʠʘʣʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
28 ʍʘʨʩʝʝʚʘ ɸ.ɺ. ʆʧʪʠʤʠʟʘʮʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʢʘʢ ʵʣʝʤʝʥʪ ʫʧʨʘʚʣʝʥʠʷ ʫʩʪʦʡʯʠʚʦʩʪʴʶ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ // ʊʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ. 2011. 

ˉ7. ʉ.330. 
29 ɹʝʟʤʝʥʦʚ, ʄ. ʆ. ʇʨʠʥʮʠʧʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʝʤ // ʊʨʘʥʩʧʦʨʪʥʦʝ ʜʝʣʦ ʈʦʩʩʠʠ. 2011. ˉ9. ʉ.214 
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ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ.  

ʇʦ ʫʨʦʚʥʷʤ ʚʦʟʜʝʡʩʪʚʠʷ ʚʳʜʝʣʝʥʥʳʝ  ʬʘʢʪʦʨʳ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ 

ʛʨʫʧʧʳ ʧʨʷʤʦʛʦ ʠ ʢʦʩʚʝʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ. ʂ ʛʨʫʧʧʝ ʧʨʷʤʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ 

ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ: ʦʙʲʝʤ ʧʨʦʜʘʞ;  ʩʢʦʨʦʩʪʴ ʪʦʚʘʨʦʦʙʦʨʦʪʘ; 

ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʟʫʣʴʪʘʪʳ. 

ʌʘʢʪʦʨr  ʦʧʨʝʜʝʣ̫ʶɦ ʠʝ ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚrʭ ʧʨʝʜʧʨʠ̫ʪʠʡ 

ʪʦʨʛʦʚʣʠ

ʌʘʢʪʦʨr  ʢʦʩʚʝʥʥʦʛʦ 

ʚʦʟʜʝʡʩʪʚʠ̫

ʌʘʢʪʦʨr  ʧʨ̫ʤʦʛʦ 

ʚʦʟʜʝʡʩʪʚʠ̫

ʕʢʦʥʦʤʠʯʝʩʢʠʝ

ʂʦʥʢʫʨʝʥʪʥr ʝ

ʈr ʥʦʯʥr ʝ

ʇʦʣʠʪʠʯʝʩʢʠʝ

ʀʟʤʝʥʝʥʠʝ 

ʟʘʢʦʥʦʜʘʪʝʣɹʩʪʚʘ

ʈʘʟʚʠʪʠʝ 

ʧʨʘʚʦʚʦʛʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠ̫

ɼʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʘ̫ 

ʧʦʣʠʪʠʢʘ

ɼʝʤʦʛʨʘʬʠʯʝʩʢʠʝ 

ʫʩʣʦʚʠ̫

ʇʦʢʫʧʘʪʝʣɹʥʘ̫ 

ʩʧʦʩʦʙʥʦʩʪɹ 

ʥʘʩʝʣʝʥʠ̫

ʋʨʦʚʝʥɹ 

ʢʦʥʢʫʨʝʥʮʠʠ

ʉʦʮʠʘʣɹʥr ʝ

ʆʪʨʘʩʣʝʚrʝ

ʉʧʝʮʠʬʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ 

ʦʪʜʝʣɹʥr ʭ ʨʝʛʠʦʥʦʚ

ʅʠʟʢʠʡ ʫʨʦʚʝʥɹ ʨʘʟʚʠʪʠ̫ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨr  (ʩʢʣʘʜʩʢʠʭ ʠ 

ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʮʝʥʪʨʦʚ)
ʆʙ̡ʝʤ ʧʨʦʜʘʞ

ʉʢʦʨʦʩʪɹ 

ʪʦʚʘʨʦʦʙʦʨʦʪʘ

ʌʠʥʘʥʩʦʚʦ- ʢɻʦʥʦʤʠʯʝʩʢʠʝ ʨʝʟʫʣɹʪʘʪr

 

ʈʠʩʫʥʦʢ 2 ï ʌʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ30 

 

ʌʘʢʪʦʨʳ ʢʦʩʚʝʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ: ʧʦʣʠʪʠʯʝʩʢʠʝ; ʵʢʦʥʦʤʠʯʝʩʢʠʝ; 

ʢʦʥʢʫʨʝʥʪʥʳʝ; ʨʳʥʦʯʥʳʝ; ʩʦʮʠʘʣʴʥʳʝ; ʦʪʨʘʩʣʝʚʳʝ. ʇʨʠʤʝʥʠʪʝʣʴʥʦ ʢ 

ʩʝʪʝʚʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ ʪʦʨʛʦʚʣʠ ʩʣʝʜʫʝʪ ʚʳʜʝʣʠʪʴ ʨʷʜ ʩʧʝʮʠʬʠʯʝʩʢʠʭ 

ʬʘʢʪʦʨʦʚ ʢʦʩʚʝʥʥʦʛʦ ʠ ʧʨʷʤʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ: 

¶ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ ʦʪʜʝʣʴʥʳʭ ʨʝʛʠʦʥʦʚ ï 

ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʠ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʟʤʝʱʝʥʠʷ ʪʦʨʛʦʚʳʭ 

ʧʣʦʱʘʜʝʡ ʚ ʥʝʢʦʪʦʨʳʭ ʛʝʦʛʨʘʬʠʯʝʩʢʠʭ ʨʝʛʠʦʥʘʭ; 

                                                 
30 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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¶ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ï ʥʝʜʦʩʪʘʪʦʢ 

ʩʧʝʮʠʘʣʴʥʳʭ ʩʢʣʘʜʩʢʠʭ ʧʣʦʱʘʜʝʡ ʜʣʷ ʭʨʘʥʝʥʠʷ ʪʦʚʘʨʦʚ ʚ ʥʝʦʙʭʦʜʠʤʳʭ 

ʫʩʣʦʚʠʷʭ ʧʨʠʚʦʜʠʪ ʢ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ ʠ 

ʚʳʩʦʢʦʤʫ ʢʦʣʠʯʝʩʪʚʫ ʟʘʙʨʘʢʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʥʝʜʦʩʪʘʪʦʢ 

ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʮʝʥʪʨʦʚ ʧʨʠʚʦʜʠʪ ʢ ʨʦʩʪʫ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʠʟʜʝʨʞʝʢ ʠ 

ʟʘʪʨʫʜʥʷʝʪ ʜʦʩʪʘʚʢʫ ʪʦʚʘʨʦʚ ʚ ʤʘʛʘʟʠʥʳ; 

¶ ʦʙʲʝʤ ʧʨʦʜʘʞ ʠ ʩʢʦʨʦʩʪʴ ʪʦʚʘʨʦʦʙʦʨʦʪʘ. 

ɸʥʘʣʠʟʠʨʫʷ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʦʪʜʝʣʴʥʦ ʚʟʷʪʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʥʫʞʥʦ ʚʳʷʚʠʪʴ ʝʛʦ ʫʨʦʚʝʥʴ31, ʧʦʜ ʢʦʪʦʨʳʤ ʧʦʥʠʤʘʝʪʩʷ ʩʨʘʚʥʠʪʝʣʴʥʘʷ 

ʢʦʤʧʣʝʢʩʥʘʷ ʦʮʝʥʢʘ ʩʦʩʪʦʷʥʠʷ ʚʘʞʥʝʡʰʠʭ ʧʘʨʘʤʝʪʨʦʚ ʧʦʪʝʥʮʠʘʣʘ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʳʙʨʘʥʥʳʭ ʩʪʘʥʜʘʨʪʦʚ (ʩʭʦʞʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʪʨʘʩʣʠ, 

ʤʠʨʦʚʳʭ ʘʥʘʣʦʛʦʚ). ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʥʝʣʴʟʷ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʢʦʥʩʪʘʥʪʫ.  

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥʘ ʩ ʧʦʚʳʰʝʥʠʝʤ 

ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʝʛʦ ʩʪʨʫʢʪʫʨʥʳʭ ʵʣʝʤʝʥʪʦʚ. ʇʦʩʢʦʣʴʢʫ 

ʧʨʝʜʧʨʠʷʪʠʝ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʚ ʨʳʥʦʯʥʦʡ ʤʘʢʨʦʩʠʩʪʝʤʝ, ʪʦ ʦʯʝʚʠʜʥʦ, ʯʪʦ 

ʨʘʟʚʠʪʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ 

ʩʦʩʪʘʚʣʷʶʱʫʶ ʦʙʱʝʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʪʘʢʞʝ ʚ 

ʩʦʚʦʢʫʧʥʦʩʪʠ ʩ ʧʦʪʝʥʮʠʘʣʦʤ ʨʳʥʢʘ (ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʤʩʷ ʝʤʢʦʩʪʴʶ, 

ʦʪʣʘʞʝʥʥʦʩʪʴʶ, ʫʨʦʚʥʝʤ ʠ ʪʝʤʧʘʤʠ ʨʘʟʚʠʪʠʷ), ʧʦʪʝʥʮʠʘʣʦʤ ʢʦʥʢʫʨʝʥʪʦʚ ʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ32.  

ʆʜʥʘʢʦ ʚ ʢʦʥʪʝʢʩʪʝ ʚʥʫʪʨʝʥʥʝʛʦ ʩʦʜʝʨʞʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʠʪʴ 

ʧʨʠʥʮʠʧʠʘʣʴʥʳʝ ʦʪʣʠʯʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʦʪ ʩʠʩʪʝʤʳ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʠ ʫʪʦʯʥʠʪʴ ʝʛʦ 

ʩʪʨʫʢʪʫʨʥʳʝ ʵʣʝʤʝʥʪʳ. 

                                                 
31 ɹʦʛʦʤʦʣʦʚʘ ɽ.ɺ., ʊʦʣʩʪʳʭ ʊ.ʅ. ʀʜʝʥʪʠʬʠʢʘʮʠʷ ʧʦʪʝʥʮʠʘʣʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʩʪʨʫʢʪʫʨ ʢʘʢ ʨʝʟʝʨʚʘ // ɺʝʩʪʥʠʢ ʊʦʤʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʫʥʠʚʝʨʩʠʪʝʪʘ. 2011. ˉ12 ʉ.64. 
32 ɹʝʣʦʰʝʚʠʯ ʄ.ʄ. ʋʯʝʪ ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ ʧʨʠ ʦʮʝʥʢʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ // ʈʠʩʢ: ʨʝʩʫʨʩʳ, ʠʥʬʦʨʤʘʮʠʷ, ʩʥʘʙʞʝʥʠʷ, ʢʦʥʢʫʨʝʥʮʠʷ. 2010. ̄  2. ʉ. 187 
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ʇʨʝʜʤʝʪʦʤ ʬʠʥʘʥʩʦʚ, ʢʘʢ ʩʠʩʪʝʤʳ ʜʝʥʝʞʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʷʚʣʷʶʪʩʷ 

ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʦʪʜʝʣʴʥʳʭ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ. 

ʌʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʧʨʝʜʧʨʠʷʪʠʷ ð ʵʪʦ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʠʤʝʶʱʠʝʩʷ ʚ 

ʝʛʦ ʨʘʩʧʦʨʷʞʝʥʠʠ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʟʘʪʨʘʪ ʥʘ 

ʨʘʩʰʠʨʝʥʥʦʝ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ, ʩʦʜʝʨʞʘʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ 

ʩʬʝʨʳ, ʧʦʪʨʝʙʣʝʥʠʝ33. 

ʌʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʜʣʷ ʨʘʟʚʠʪʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʠ 

ʪʦʨʛʦʚʦʛʦ ʧʨʦʮʝʩʩʘ, ʪ. ʝ. ʩʨʝʜʩʪʚʘ ʜʣʷ ʧʦʢʫʧʢʠ ʩʳʨʴʷ ʠ ʤʘʪʝʨʠʘʣʦʚ, ʪʦʚʘʨʦʚ ʠ 

ʜʨʫʛʠʭ ʧʨʝʜʤʝʪʦʚ ʪʨʫʜʘ, ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʦʨʫʜʠʡ ʪʨʫʜʘ, ʜʣʷ ʦʧʣʘʪʳ 

ʠʩʧʦʣʴʟʫʝʤʦʡ ʨʘʙʦʯʝʡ ʩʠʣʳ. ʌʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 

ʢʘʧʠʪʘʣ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʦʢʘʟʘʣʦ, ʯʪʦ ʪʨʘʢʪʦʚʢʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʢʘʢ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʦʩʪʘʶʱʠʭʩʷ ʚ ʨʘʩʧʦʨʷʞʝʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʩʣʝ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʝʢʫʱʠʭ ʟʘʪʨʘʪ ʧʦ ʧʦʢʨʳʪʠʶ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ ʠ 

ʦʧʣʘʪʳ ʪʨʫʜʘ, ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʠʭ ʧʨʠʥʮʠʧʠʘʣʴʥʦʝ ʦʪʣʠʯʠʝ ʦʪ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʚ ʦʩʥʦʚʝ ʢʦʪʦʨʦʛʦ ʣʝʞʠʪ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʛʦ 

ʩʦʩʪʦʷʥʠʷ, ʬʦʨʤʠʨʫʶʱʠʡʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ, ʘ ʪʘʢʞʝ ʧʨʠʚʣʝʯʝʥʠ ̫ ʢʘʧʠʪʘʣʘ ʜʣʷ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. 

 ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʨʦʩʩʠʡʩʢʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʦʚʳʝ 

ʨʝʩʫʨʩʳ ʧʨʝʜʧʨʠʷʪʠʡ ʥʝʨʝʜʢʦ ʩʪʘʣʠ ʧʦʥʠʤʘʪʴʩʷ ʢʘʢ ʩʠʥʦʥʠʤ ʧʦʥʷʪʠʷ 

çʢʘʧʠʪʘʣè. ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʢʘʧʠʪʘʣʦʤ ʷʚʣʷʝʪʩʷ ʩʦʚʦʢʫʧʥʦʩʪʴ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʚʦʚʣʝʯʝʥʥʳʭ ʚ ʢʦʤʤʝʨʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʧʨʠʥʦʩʷʱʠʭ ʧʨʠʙʳʣʴ. ʌʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʠ ʢʘʧʠʪʘʣ 

ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʩʭʦʞʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʨʠʨʦʜʦʡ. ʌʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ 

ʤʦʛʫʪ ʙʳʪʴ ʥʘʟʚʘʥʳ ʢʘʧʠʪʘʣʦʤ ʪʦʣʴʢʦ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʦʥʠ ʚʩʝ ʚʦʚʣʝʯʝʥʳ 

ʚ ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ ʠ ʩʧʦʩʦʙʩʪʚʫʶʪ ʧʦʣʫʯʝʥʠʶ 

                                                 
33 ʏʝʙʦʪʘʨʴ ʖ.ʄ. ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʳ ʠ ʢʦʨʧʦʨʘʪʠʚʥʳʡ ʢʦʥʪʨʦʣʴ: ʤʦʥʦʛʨʘʬʠʷ / 

ʏʝʙʦʪʘʨʴ ʖ.ʄ. ʄ.: ɸʚʪʦʥʦʤʥʘʷ ʥʝʢʦʤʤʝʨʯʝʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ çɸʢʘʜʝʤʠʷ ʤʝʥʝʜʞʤʝʥʪʘ ʠ 

ʙʠʟʥʝʩ-ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷè, 2016. 235 ʩ. 
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ʧʨʠʙʳʣʠ34. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʛʝʥʝʨʠʨʦʚʘʥʠʝ ʧʨʠʙʳʣʠ ʷʚʣʷʝʪʩʷ ʦʪʣʠʯʠʪʝʣʴʥʦʡ 

ʯʝʨʪʦʡ ʢʘʧʠʪʘʣʘ. ʆʜʥʘʢʦ, ʝʩʣʠ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ ʫʙʳʪʦʯʥʘ ʠʣʠ ʙʝʩʧʨʠʙʳʣʴʥʘ, ʪʦ ʝʛʦ ʦʩʥʦʚʥʦʡ ʠ ʦʙʦʨʦʪʥʳʡ 

ʢʘʧʠʪʘʣ ʤʦʞʥʦ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʢʘʢ ʧʦʪʝʥʮʠʘʣʴʥʳʡ ʢʘʧʠʪʘʣ, ʘ ʚ ʩʣʫʯʘʝ, 

ʝʩʣʠ ʢʘʧʠʪʘʣ ʧʨʠʥʦʩʠʪ ʧʨʠʙʳʣʴ,  ʦʥ ʠʜʝʥʪʠʬʠʮʠʨʫʝʪʩʷ ʢʘʢ  ʨʝʘʣʴʥʳʡ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʚʢʣʶʯʘʝʪ ʢʘʧʠʪʘʣ, ʥʘʧʨʘʚʣʷʝʤʳʡ ʥʘ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʢʘʧʠʪʘʣ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ ʪʝʦʨʠʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʧʦʢʘʟʳʚʘʝʪ ʩʦʚʦʢʫʧʥʳʡ ʦʙʲʝʤ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ, ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ, ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʭ ʚ ʘʢʪʠʚʳ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʬʠʥʘʥʩʦʚ ʢʘʧʠʪʘʣ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʩʦʙʦʡ ʚʦʟʥʠʢʘʶʱʠʝ ʤʝʞʜʫ ʢʦʨʧʦʨʘʮʠʝʡ ʠ ʜʨʫʛʠʤʠ ʩʫʙʲʝʢʪʘʤʠ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʜʝʥʝʞʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʚʦʟʥʠʢʘʶʱʠʝ ʚ ʧʨʦʮʝʩʩʝ  

ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ35. ɼʝʥʝʞʥʳʝ 

ʦʪʥʦʰʝʥʠʷ ʧʦʜʦʙʥʦʛʦ ʨʦʜʘ ʚʦʟʥʠʢʘʶʪ ʤʝʞʜʫ ʢʦʤʧʘʥʠʝʡ ʠ ʝʝ ʢʦʥʪʨʘʛʝʥʪʘʤʠ, 

ʠʥʚʝʩʪʦʨʘʤʠ ʠ ʛʦʩʫʜʘʨʩʪʚʦʤ36. 

ʇʦʩʣʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ ʬʦʨʤʠʨʫʝʪʩʷ ʦʩʥʦʚʥʦʡ ʠ ʦʙʦʨʦʪʥʳʡ 

ʢʘʧʠʪʘʣ. ɺ ʧʨʦʮʝʩʩʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ 

ʪʨʘʥʩʬʦʨʤʠʨʫʝʪʩʷ ʚʦ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʘ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ  - ʚ 

ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ. ʅʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʳʝ ʨʝʩʫʨʩʳ ʚ ʚʠʜʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, 

ʚʣʦʞʝʥʥʳʝ ʚ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ.  

ʂʘʧʠʪʘʣ ʵʪʦ ʦʩʥʦʚʥʦʡ ʠʩʪʦʯʥʠʢ ʪʝʢʫʱʝʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʘʢʮʠʦʥʝʨʦʚ ʠ ʠʭ 

ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ. ɺʝʣʠʯʠʥʘ ʢʘʧʠʪʘʣʘ ʦʧʨʝʜʝʣʷʝʪ  ʨʳʥʦʯʥʫ  ʁ ʩʪʦʠʤʦʩʪ ɹ

ʢʦʨʧʦʨʘʮʠʠ, ʢʦʪʦʨʘʷ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʚʦ ʤʥʦʛʦʤ ʟʘʚʠʩʠʪ ʦʪ ʚʝʣʠʯʠʥʳ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʦʙʲʝʤʘ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ. ʊʘʢʞʝ ʦʮʝʥʠʚʘʶʪʩʷ ʦʙʲʝʤʳ 

                                                 
34 ɸʚʘʥʝʩʷʥʮ ɸ.ɺ. ʋʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ / ɸʚʪʦʨʝʬʝʨʘʪ 

ʜʠʩʩʝʨʪʘʮʠʠ ʥʘ ʩʦʠʩʢʘʥʠʝ ʫʯʝʥʦʡ ʩʪʝʧʝʥʠ ʢʘʥʜʠʜʘʪʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ. ʄ., 2004.  
35 ɽʚʜʦʢʠʤʦʚʘ ɸ.ɸ., ʂʦʪʝʥʝʚ ɸ.ɼ. ɼʚʠʞʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ ʧʨʝʜʧʨʠʷʪʠʷ: 

ʢʨʫʛʦʦʙʦʨʦʪ ʢʘʧʠʪʘʣʘ // Kant. 2014. ˉ1 (10). ʉ.71. 
36 ʊʝʧʣʦʚʘ ʊ.ɺ., ʄʠʢʦʚʘ ɽ. ʉ. ʄʦʜʝʣʠʨʦʚʘʥʠʝ ʩʠʩʪʝʤʘʪʠʯʝʩʢʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʠʩʢʘ 

ʥʘ ʨʘʟʥʳʭ ʵʪʘʧʘʭ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ // XI ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʥʘʫʯʥʘʷ 

ʢʦʥʬʝʨʝʥʮʠʷ ʧʦ ʧʨʦʙʣʝʤʘʤ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʦʙʱʝʩʪʚʘ: ɺ 3 ʢʥ. ʂʥ. 1. / ʆʪʚ. ʨʝʜ. ɽ.ɻ. 

ʗʩʠʥ. ʂʥ. 1. ʄ.: ʀʟʜʘʪʝʣʴʩʢʠʡ ʜʦʤ ʅʀʋ ɺʐʕ, 2011. ʉ. 550. 
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ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʪʘʢ ʢʘʢ ʦʥ ʪʘʢʞʝ ʩʧʦʩʦʙʝʥ ʧʨʠʥʦʩʠʪʴ 

ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ ʧʨʠʙʳʣʴ37. 

ɺʳʰʝʠʟʣʦʞʝʥʥʦʝ ʜʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ 

ʪʨʘʥʩʬʦʨʤʠʨʫʶʪʩʷ ʚ ʢʘʧʠʪʘʣ ʯʝʨʝʟ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʠʩʪʦʯʥʠʢʠ ï 

ʩʦʙʩʪʚʝʥʥʳʝ, ʟʘʸʤʥʳʝ, ʧʨʠʚʣʝʯʸʥʥʳʝ. 

ʌʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʬʦʨʤʠʨʫʶʪʩʷ ʠʟ ʚʩʝʭ ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʠ 

ʧʦʩʪʫʧʣʝʥʠʡ ʧʨʝʜʧʨʠʷʪʠ ̫ʠ ʨʘʩʭʦʜʫʶʪʩʷ ʧʦ ʦʩʥʦʚʥʳʤ ʚʠʜʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʩʦʛʣʘʩʥʦ ʩʤʝʪʝ ʨʘʩʭʦʜʦʚ. 

ʆʙʨʘʟʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʧʨʦʠʩʭʦʜʠʪ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ. ʉʪʦʠʤʦʩʪʥʡr ʨʝʟʫʣʴʪʘʪ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʝʪʩʷ ʙʘʟʠʩʦʤ ʧʦʩʣʝʜʫʶʱʠʭ 

ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ʥʘ ʫʨʦʚʥʝ ʛʦʩʫʜʘʨʩʪʚʘ. ɽʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ 

ʚʘʣʦʚʦʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʧʨʦʜʫʢʪ ʩ ʧʦʟʠʮʠʠ ʩʪʦʠʤʦʩʪʠ, ʪʦ ʩʪʦʠʤʦʩʪʴ, 

ʧʦʜʣʝʞʘʱʘʷ ʨʘʩʧʨʝʜʝʣʝʥʠʶ, ʦʙʨʘʟʫʝʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ, 

ʠ ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʩʬʝʨʳ (ʚ ʪʦʤ ʯʠʩʣʝ ʪʦʨʛʦʚʣʠ)38. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, 

ʧʨʝʜʧʨʠʷʪʠʷ ʚʳʩʪʫʧʘʶʪ ʠʩʪʦʯʥʠʢʦʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʘ 

ʩʪʦʠʤʦʩʪʥʡr ʨʝʟʫʣʴʪʘʪ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʜʘʣʴʥʝʡʰʠʭ 

ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ. 

 ʌʦʨʤʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʦʠʩʭʦʜʠʪ ʧʦʜ ʚʣʠʷʥʠʝʤ ʫʞʝ 

ʜʦʩʪʠʛʥʫʪʦʛʦ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʠʩʭʦʜʷ ʠʟ ʦʮʝʥʢʠ ʩʦʙʩʪʚʝʥʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʧʨʠʚʣʝʯʝʥʠʷ ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʇʨʠ 

ʵʪʦʤ ʨʝʘʣʠʟʘʮʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʯʝʨʝʟ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ 

ʧʦʟʚʦʣʷʝʪ ʘʢʢʫʤʫʣʠʨʦʚʘʪʴ ʥʘ ʩʯʝʪʘʭ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ 

ʚʧʦʩʣʝʜʩʪʚʠʠ ʨʘʩʧʨʝʜʝʣʷʶʪʩʷ ʧʦ ʨʘʟʣʠʯʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ (ʚ ʪʦʤ ʯʠʩʣʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ) ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʝʛʦ 

ʨʘʟʚʠʪʠʷ ʚ ʙʫʜʫʱʝʤ.    

                                                 
37 ʌʠʰʝʨ ʌ., ʍʝʥʢʝʣʴ ʈ., ɿʝʭʥʝʨ ɼʞ. ɼʠʥʘʤʠʯʝʩʢʘʷ ʩʪʨʫʢʪʫʨʘ ʢʘʧʠʪʘʣʘ: ʪʝʦʨʠʷ ʠ ʪʝʩʪʳ // 

ʌʠʥʘʥʩʳ. 1989. ̄  1. ʉ. 25. 
38 ʏʝʨʥʝʥʢʦ ɺ.ɸ. ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʳ ʚ ʢʦʥʪʝʢʩʪʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʢʘʪʝʛʦʨʠʠ "ʬʠʥʘʥʩʳ" 

// ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʚʝʢʪʦʨ. 2016. ˉ3(6). ʉ. 12-17. 
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 ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʤʦʞʥʦ 

ʦʧʨʝʜʝʣʠʪʴ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʠʩʭʦʜʷ ʠʟ ʫʨʦʚʥʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ, ʜʦʩʪʘʪʦʯʥʳʭ ʜʣʷ 

ʚʳʧʦʣʥʝʥʠʷ ʫʩʣʦʚʠʡ ʣʠʢʚʠʜʥʦʩʪʠ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ, ʘ ʪʘʢʞʝ ʧʨʠʚʣʝʯʝʥʠ ̫ʢʘʧʠʪʘʣʘ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʮʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʙʫʜʫʱʝʤ. 

ʇʨʠ ʵʪʦʤ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʥʘ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ 

ʟʘʚʝʨʰʘʝʪʩʷ ʮʠʢʣ ʦʙʦʨʦʪʘ ʩʨʝʜʩʪʚ, ʟʘʪʨʘʯʝʥʥʳʭ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʦʚʘʨʦʚ 

ʧʦʪʨʝʙʣʝʥʠʷ. ʊʦʚʘʨʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʝʚʨʘʱʘʝʪʩʷ ʚ ʜʝʥʝʞʥʫʶ ʠ ʬʦʨʤʠʨʫʝʪʩʷ 

ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʙʘʟʠʩ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʦʚʳʭ ʪʦʚʘʨʦʚ39. ʉ ʵʪʦʡ ʮʝʣʴʶ 

ʜʦʣʞʥʳ ʦʧʨʝʜʝʣʷʪʴʩʷ ʥʘʠʙʦʣʝʝ ʨʘʮʠʦʥʘʣʴʥʳʝ ʧʦʪʦʢʠ ʠ ʥʘʧʨʘʚʣʝʥʠʷ 

ʜʚʠʞʝʥʠʷ ʪʦʚʘʨʦʚ, ʙʦʣʝʝ ʵʢʦʥʦʤʠʯʥʳʝ ʚʠʜʳ ʪʨʘʥʩʧʦʨʪʘ, ʘ ʪʘʢʞʝ  ʩʦʟʜʘʚʘʪʴʩʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʩʠʩʪʝʤʘ ʣʦʛʠʩʪʠʢʠ - ʩʝʪʴ ʩʢʣʘʜʦʚ ʠ ʙʘʟ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʪ ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʨʘʮʠʦʥʘʣʴʥʦ ʦʨʛʘʥʠʟʦʚʘʥ ʧʨʦʮʝʩʩ 

ʪʦʚʘʨʦʜʚʠʞʝʥʠʷ, ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʪ ʫʨʦʚʝʥʴ ʪʦʨʛʦʚʦʛʦ 

ʦʙʩʣʫʞʠʚʘʥʠʷ ʥʘʩʝʣʝʥʠʷ, ʚʨʝʤʷ ʦʙʦʨʦʪʘ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ, 

ʙʫʜʫʱʝʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ, ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʙʫʜʫʱʝʤ, ʢʦʪʦʨʦʝ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʫʨʦʚʝʥʴ ʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ.  

 

1.2. ʉʪʨʫʢʪʫʨʥʦ-ʣʦʛʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 

 

ʈʘʟʥʦʦʙʨʘʟʠʝ ʩʚʷʟʝʡ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ 

ʧʦʩʪʘʚʱʠʢʦʚ ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʨʘʟʚʠʪʦʩʪʴ ʠ ʩʣʦʞʥʦʩʪʴ 

ʬʠʥʘʥʩʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ 

ʦʙʣʘʩʪʷʤʠ, ʟʜʝʩʴ ʦʯʝʥʴ ʩʠʣʴʥʘ ʚʟʘʠʤʦʩʚʷʟʴ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ 

ʜʝʥʝʞʥʳʤ ʦʙʨʘʱʝʥʠʝʤ, ʘ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʥʘʣʠʯʠʝ ʜʦʩʪʘʪʦʯʥʦʛʦ 

                                                 
39 ʅʠʢʦʣʘʝʚʘ ʊ.ʀ., ʃʳʢʘʩʦʚʘ ʉ.ʅ. ʈʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʪʦʨʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʢʘʢ ʦʩʥʦʚʘ 

ʝʝ ʨʘʟʚʠʪʠʷ // ʀʟʚʝʩʪʠʷ ʋʨɻʕʋ. 2010. ˉ3 (29). ʉ.119-124. 
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ʢʦʣʠʯʝʩʪʚʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʢʘʢ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʝʢʫʱʠʭ ʧʣʘʪʝʞʝʡ, ʪʘʢ 

ʠ ʜʣʷ ʨʘʩʯʝʪʦʚ ʩ ʧʦʢʫʧʘʪʝʣʷʤʠ. 

ʉʧʝʮʠʬʠʯʝʩʢʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ ʷʚʣʷʝʪʩʷ ʧʨʝʦʙʣʘʜʘʥʠʝ ʚ ʠʭ ʩʪʨʫʢʪʫʨʝ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ, ʘ ʥʝ 

ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ40. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʩʘʤʦʡ 

ʪʦʨʛʦʚʦʡ ʦʪʨʘʩʣʠ, ʧʨʝʜʧʦʣʘʛʘʶʱʝʡ, ʯʪʦ ʦʩʥʦʚʥʳʤ ʧʨʝʜʤʝʪʦʤ ʪʨʫʜʘ 

ʷʚʣʷʶʪʩʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʪʦʚʘʨʳ, ʜʦʣʷ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʧʨʝʦʙʣʘʜʘʶʱʝʡ ʚ 

ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚʘʭ41; ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʪʝʤ, ʯʪʦ ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʟʜʘʥʠʡ, 

ʧʦʤʝʱʝʥʠʡ, ʩʦʩʪʘʚʣʷʶʱʠʭ ʦʩʥʦʚʫ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʚ ʪʦʨʛʦʚʣʝ ʚ 

ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ, ʘʨʝʥʜʦʚʘʥʘ ʠ ʥʝ ʧʨʠʥʘʜʣʝʞʠʪ ʧʨʝʜʧʨʠʷʪʠʷʤ 

ʪʦʨʛʦʚʣʠ. ʇʨʠ ʵʪʦʤ ʚ ʩʦʩʪʘʚʝ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʪ 

ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʬʦʥʜʦʚ, ʘ ʚʩʝ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ ʯʘʩʪʦ ʷʚʣʷʶʪʩʷ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ. ʉʧʝʮʠʬʠʢʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʦʩʥʦʚʥʳʭ 

ʬʦʥʜʦʚ ʫ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ42 ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʥʠʟʢʦʤ ʫʜʝʣʴʥʦʤ ʚʝʩʝ 

ʘʢʪʠʚʥʳʭ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ, ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʤʝʭʘʥʠʟʘʮʠʠ ʠ 

ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʦʨʛʦʚʳʭ ʧʨʦʮʝʩʩʦʚ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠ ʩʧʝʮʠʬʠʢʦʡ 

ʪʦʨʛʦʚʳʭ ʧʨʦʮʝʩʩʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʜʚʠʞʝʥʠʝʤ ʪʦʚʘʨʥʦʡ ʤʘʩʩʳ ʜʦ 

ʧʦʪʨʝʙʠʪʝʣʷ, - ʩ ʜʨʫʛʦʡ. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʦʢʘʟʘʣʦ, ʯʪʦ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʩʦʙʝʥʥʦʩʪʠ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʧʨʝʜʦʧʨʝʜʝʣʷʶʱʠʝ ʫʨʦʚʝʥʴ ʠʭ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʙʫʜʫʱʝʤ: 

1. ɺ ʩʪʨʫʢʪʫʨʝ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʧʨʝʦʙʣʘʜʘʶʱʫʶ ʜʦʣʶ (ʙʦʣʝʝ 80%) ʟʘʥʠʤʘʶʪ ʪʦʚʘʨʥʳʝ ʟʘʧʘʩʳ, 

ʧʨʝʜʩʪʘʚʣʷʶʱʠʝ ʩʦʙʦʡ ʧʨʝʜʤʝʪ ʪʨʫʜʘ ʚ ʪʦʨʛʦʚʣʝ. ʆʪ ʨʘʟʤʝʨʘ ʪʦʚʘʨʥʳʭ 

ʟʘʧʘʩʦʚ, ʠʭ ʩʦʩʪʘʚʘ, ʩʧʦʩʦʙʥʦʩʪʠ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʧʦʢʫʧʘʪʝʣʴʩʢʠʡ ʩʧʨʦʩ, 

                                                 
40 ʇʦʣʦʞʝʥʠʝ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ "ʋʯʝʪ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ" ʇɹʋ 6/01 ʚ ʨʝʜ. 

ʇʨʠʢʘʟʦʚ ʄʠʥʬʠʥʘ ʈʌ ʦʪ 18.05.2002 N 45ʥ, ʦʪ 12.12.2005 N 147ʥ, ʦʪ 18.09.2006 N 116ʥ, 

ʦʪ 27.11.2006 N 156ʥ, ʦʪ 25.10.2010 N 132ʥ, ʦʪ 24.12.2010 N 186ʥ // ʉʇʉ çʂʦʥʩʫʣʴʪʘʥʪ 

ʇʣʶʩè // http://www.consultant.ru/document/cons_doc_LAW_37050/. 
41 ɼʘʥʠʣʦʚʘ ɸ.ʉ. ʆʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʪʦʨʛʦʚʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ // ɺʝʩʪʥʠʢ ʉʠʙɻɸʋ. 2009. ˉ1-2 ʉ.149. 
42 ʏʝʨʥʷʚʩʢʠʡ ɼ.ʀ., ɹʣʠʥʦʚʘ ʀ.ɸ. ɸʥʪʠʢʨʠʟʠʩʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʣʠ ʚ ʈʌ // 

ʆʅɺ. 2012. ˉ2 (106) ʉ.65-68. 
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ʟʘʚʠʩʠʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʷʪʴ ʩʪʘʙʠʣʴʥʳʝ ʧʨʦʜʘʞʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 

ʪʦʚʘʨʦʚ ʠ ʢʘʯʝʩʪʚʝʥʥʦʝ ʚʳʧʦʣʥʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʝʤ ʪʦʨʛʦʚʣʠ ʩʚʦʠʭ 

ʬʫʥʢʮʠʡ43. 

2. ʅʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ ʚ ʩʣʦʞʠʚʰʠʭʩʷ ʫʩʣʦʚʠʷʭ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʧʨʠʦʙʨʝʪʘʶʪ ʚʩʝ ʙʦʣʴʰʝʝ ʟʥʘʯʝʥʠʝ44, ʪʘʢ ʢʘʢ ʦʥʠ 

ʦʧʨʝʜʝʣʷʶʪ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʨʘʙʦʪʳ 

ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʨʳʥʢʝ45, ʵʬʬʝʢʪʠʚʥʦʝ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʩʝʭ ʜʨʫʛʠʭ ʚʠʜʦʚ ʨʝʩʫʨʩʦʚ (ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʠ ʦʙʦʨʦʪʥʳʭ 

ʩʨʝʜʩʪʚ, ʪʨʫʜʦʚʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ). 

3. ʆʙʲʝʤ ʪʦʚʘʨʥʳʭ ʟʘʧʘʩʦʚ ʟʘʚʠʩʠʪ ʦʪ ʩʧʨʦʩʘ ʧʦʪʨʝʙʠʪʝʣʝʡ, 

ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʦʩʪʘʚʘ ʠ ʩʚʦʡʩʪʚ ʪʦʚʘʨʦʚ, ʠʭ ʘʩʩʦʨʪʠʤʝʥʪʘ, 

ʢʘʯʝʩʪʚʝʥʥʳʭ ʩʚʦʡʩʪʚ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʪʦʚʘʨʘ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʦʩʪʦʷʥʩʪʚʘ 

ʩʧʨʦʩʘ ʥʘ ʥʠʭ, ʫʩʣʦʚʠʡ ʩʥʘʙʞʝʥʠʷ, ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʠ ʚʦʟʤʦʞʥʦʩʪʠ 

ʭʨʘʥʝʥʠʷ46.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʙʘɦ̫ ʚʝʣʠʯʠʥʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʨʘʚʥʠʪʝʣʴʥʦ ʤʝʥʴʰʝ, ʯʝʤ ʫ 

ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʜʨʫʛʠʭ ʦʪʨʘʩʣʷʭ. 

ʌʠʥʘʥʩʳ ʪʦʨʛʦʚʣʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʦʪʥʦʰʝʥʠʡ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʧʨʦʠʩʭʦʜʠʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ 

ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ, ʯʪʦ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʢʨʫʛʦʦʙʦʨʦʪʘ ʪʦʚʘʨʥʦ-

ʜʝʥʝʞʥʳʭ ʦʪʥʦʰʝʥʠʡ -  ʧʦʢʫʧʢʠ ʪʦʚʘʨʦʚ ʠ ʠʭ ʧʨʦʜʘʞʠ. ʅʘ ʧʝʨʚʦʡ ʬʘʟʝ 

                                                 
43 ɼʝʛʪʷʨʝʚʘ ʀ.ɺ., ʐʘʣʠʥʘ ʆ. ʀ., ʄʘʨʴʠʥʘ ɸ. ɺ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʪʨʫʢʪʫʨʳ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ: ʨʝʘʣʠʠ ʠ ʚʝʢʪʦʨʳ 

ʨʘʟʚʠʪʠʷ // ɺʝʩʪʥʠʢ ʋɻɸʊʋ = Vestnik UGATU. 2014. ˉ2 (63) ʉ.158. 
44 ɻʠʣʝʚʘ ʊ.ɸ. ʈʘʟʨʘʙʦʪʢʘ ʠʥʩʪʨʫʤʝʥʪʦʚ ʫʧʨʘʚʣʝʥʠʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʤʠ ʨʝʩʫʨʩʘʤʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʢʦʤʧʝʪʝʥʪʥʦʩʪʥʦʛʦ ʧʦʜʭʦʜʘ // ɺʝʩʪʥʠʢ ʋɻɸʊʋ. 2009. ˉ3 

ʉ.57. 
45 ʄʘʨʪʳʥʶʢ ʂ. ʖ. ʈʦʣʴ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʵʢʦʥʦʤʠʢʝ ʩʪʨʘʥʳ // ʄʠʨ ʩʦʚʨʝʤʝʥʥʦʡ 

ʥʘʫʢʠ. 2014. ˉ6 (28) ʉ.54-57. 
46 ʗʢʫʙʦʚʘ ʅ.ʗ. ʆʧʪʠʤʠʟʘʮʠʷ ʪʦʚʘʨʥʳʭ ʟʘʧʘʩʦʚ ʢʘʢ ʬʘʢʪʦʨ ʵʬʬʝʢʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ // ɺʝʩʪʥʠʢ ʊɻʋʇɹʇ. 2012. ˉ2. ʉ.129. 
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ʤʦʞʥʦ ʥʘʙʣʶʜʘʪʴ ʜʚʠʞʝʥʠʝ ʪʦʚʘʨʘ, ʘ ʥʘ ʚʪʦʨʦʡ - ʜʚʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ47.  

ɸʢʪʫʘʣʴʥʦʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʦʙʣʝʤʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 

ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, ʧʦʷʚʣʝʥʠʠ ʥʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦʤ 

ʦʪʩʫʪʩʪʚʠʠ ʚʳʩʦʢʦʡ ʜʦʩʪʫʧʥʦʩʪʠ ʠ ʥʘʜʝʞʥʦʩʪʠ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ48. ʉʦʙʩʪʚʝʥʥʠʢʠ ʠ ʤʝʥʝʜʞʝʨʳ ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ 

ʢʦʤʧʘʥʠʷ ʤʦʞʝʪ ʙʳʪʴ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʘ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʠʟ ʪʘʢʠʭ 

ʠʩʪʦʯʥʠʢʦʚ ʠ ʥʘ ʪʘʢʠʭ ʫʩʣʦʚʠʷʭ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʬʠʥʘʥʩʦʚʦʤ 

ʨʳʥʢʝ49.  

ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʢʦʤʧʘʥʠʠ ʠʩʧʦʣʴʟʫʶʪ 

ʨʘʟʣʠʯʥʳʝ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʘʢʢʫʤʫʣʠʨʦʚʘʪʴ  

ʜʦʩʪʘʪʦʯʥʳʡ ʦʙʲʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʡ ʦʙʝʩʧʝʯʝʥʠʶ 

ʧʦʩʪʦʷʥʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠ ̫ʠ ʨʘʩʰʠʨʝʥʠ ̫ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ50. 

ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʠʩʩʣʝʜʦʚʘʥʠʝ ʬʦʨʤ ʠ ʤʝʪʦʜʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

ʠʩʧʦʣʴʟʫʝʤʳʭ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ51, ʷʚʣʷʝʪʩʷ 

ʥʘʩʪʦʣʴʢʦ ʚʘʞʥʳʤ ʜʣʷ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʣʠʪʝʨʘʪʫʨʘ ʩʦʜʝʨʞʠʪ ʜʦʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ 

ʪʦʯʝʢ ʟʨʝʥʠʷ ʧʦ ʧʦʚʦʜʫ ʪʦʛʦ, ʢʘʢʠʝ ʤʝʪʦʜʳ ʠ ʬʦʨʤ r ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ ʩʫʱʝʩʪʚʫʶʪ ʚ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ. ɸʥʘʣʠʟʠʨʫʷ 

ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʠʩʪʦʯʥʠʢʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʚʳʷʚʣʝʥʦ, ʯʪʦ ʚ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʝʩʢʦʣʴʢʦ 

ʚʘʨʠʘʥʪʦʚ ʢʣʘʩʩʠʬʠʢʘʮʠʠ  ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʪʘʙʣʠʮʘ 2).  
                                                 
47 ɸʣʷʝʚ ʈ.ʈ. ʈʘʟʨʘʙʦʪʢʘ ʩʭʝʤʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʦʚʳʰʝʥʠʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ // ɸʢʪʫʘʣʴʥʳʝ ʚʦʧʨʦʩʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʥʘʫʢ. 2015. ˉ43. ʉ.35 
48 ʅʝʤʳʢʠʥʘ ʆ.ʉ. ɸʥʘʣʠʟ ʢʣʘʩʩʠʬʠʢʘʮʠʡ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠʭ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʧʨʠʤʝʥʝʥʠʷ // ɺʝʩʪʥʠʢ ʊʦʤʩʢʦʛʦ 

ʛʦʩʫʥʠʚʝʨʩʠʪʝʪʘ. ʕʢʦʥʦʤʠʢʘ. 2012. ˉ3 (19). ʉ.67. 
49 ʌʝʜʦʨʦʚʘ ɺ.ɸ. ʌʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢ ʢʘʢ ʬʘʢʪʦʨ ʘʢʪʠʚʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʚ 

ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʠʟʘʮʠʠ // Universum: ʵʢʦʥʦʤʠʢʘ ʠ ʶʨʠʩʧʨʫʜʝʥʮʠʷ. 2015. ˉ8 (19) ʉ.18. 
50 ʏʘʨʘʝʚʘ ʄ.ɺ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʨʦʩʩʠʡʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ // ɺʝʩʪʥʠʢ ʈɻʕʋ (ʈʀʅʍ). 2014. ˉ3. 
51 ɹʨʝʡʣʠ ʈ., ʄʘʡʝʨʩ ʉ. ʇʨʠʥʮʠʧʳ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʬʠʥʘʥʩʦʚ. ʄ: ʆʣʠʤʧ-ɹʠʟʥʝʩ, 2012. 
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ʊʘʙʣʠʮʘ 2 - ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ52 

ɸʚʪʦʨ ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʂʦʚʘʣʝʚ ɺ.ɺ.53 ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ʊʝʧʣʦʚʘ ʊ.ɺ.54  ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʜʦʣʛʦʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʩʪʦʯʥʠʢʠ, 

ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠ ʩʧʦʥʪʘʥʥʦʝ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ 

ɻ.ʃ. ɹʘʛʠʝʚ55 ʉʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʩʨʝʜʩʪʚʘ, ʧʨʠʨʘʚʥʝʥʥʳʝ ʢ ʥʠʤ, ʨʝʩʫʨʩʳ, 

ʧʨʠʚʣʝʢʘʝʤʳʝ ʯʝʨʝʟ ʨʳʥʢʠ ʢʘʧʠʪʘʣʘ; ʜʝʥʝʞʥʳʝ ʧʦʩʪʫʧʣʝʥʠʷ, 

ʧʦʩʪʫʧʠʚʰʠʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʧʦʨʷʜʢʝ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ 

ʐʦʭʠʥ ɽ.ʀ56. ʉʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ,  ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ, ʚʨʝʤʝʥʥʦ ʧʨʠʚʣʝʯʝʥʥʳʝ 

ʩʨʝʜʩʪʚʘ 

ɹʳʢʦʚʥʠʢʦʚ 

ʀ.ʃ.57 

ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʟʘʝʤʥʳʡ ʢʘʧʠʪʘʣ, ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʡ ʢʘʧʠʪʘʣ, 

ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʅʠʢʦʥʦʚʘ ʀ.ɸ.58 ʉʦʙʩʪʚʝʥʥʳʝ ʠ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ  

 

ʊʘʢ, ʉʦʢʦʣʦʚ ɹ.ʀ. ʜʘʝʪ ʦʧʨʝʜʝʣʝʥʠʝ ʠʩʪʦʯʥʠʢʘʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢʘʢ 

ʬʦʥʜʘʤ ʠ ʧʦʪʦʢʘʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʜʘʶʱʠʤ ʚʦʟʤʦʞʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʧʨʦʮʝʩʩʘ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ59. ʇʨʠ ʵʪʦʤ ʚ ʢʘʯʝʩʪʚʝ ʤʝʪʦʜʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʥ ʥʘʟʳʚʘʝʪ ʤʝʪʦʜʳ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʩʪʚʫʶʪ ʦʙʨʘʟʦʚʘʥʠʶ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. 

ɺ ʨʘʟʨʝʟʝ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʚʳʜʝʣʷʶʪ ʩʦʙʩʪʚʝʥʥʳʝ (ʢʘʧʠʪʘʣ ʠ ʯʠʩʪʫʶ 

ʧʨʠʙʳʣʴ) ʠ ʧʨʠʚʣʝʯʝʥʥʳʝ (ʩʨʝʜʩʪʚʘ, ʧʨʠʚʣʝʢʘʝʤʳʝ ʩ ʧʦʤʦʱʴʶ ʬʠʥʘʥʩʦʚʳʭ 

                                                 
52 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʤʘʪʝʨʠʘʣʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
53 ɺʚʝʜʝʥʠʝ ʚ ʬʠʥʘʥʩʦʚʳʡ ʤʝʥʝʜʞʤʝʥʪ: ʤʦʥʦʛʨʘʬʠʷ / ɺ. ɺ. ʂʦʚʘʣʝʚ. ʄ.: ʌʠʥʘʥʩʳ ʠ 

ʩʪʘʪʠʩʪʠʢʘ, 2006. 768 ʩ. 
54 ʊʝʧʣʦʚʘ ʊ. ɺ., ʄʠʢʦʚʘ ɽ. ʉ. ʄʦʜʝʣʠʨʦʚʘʥʠʝ ʩʠʩʪʝʤʘʪʠʯʝʩʢʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʠʩʢʘ 

ʥʘ ʨʘʟʥʳʭ ʵʪʘʧʘʭ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ // XI ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʥʘʫʯʥʘʷ 

ʢʦʥʬʝʨʝʥʮʠʷ ʧʦ ʧʨʦʙʣʝʤʘʤ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʦʙʱʝʩʪʚʘ: ɺ 3 ʢʥ. ʂʥ. 1. / ʆʪʚ. ʨʝʜ. ɽ. ɻ. 

ʗʩʠʥ. ʂʥ. 1. ʄ.: ʀʟʜʘʪʝʣʴʩʢʠʡ ʜʦʤ ʅʀʋ ɺʐʕ, 2011. ʉ. 548-558. 
55 ɹʘʛʠʝʚ ɻ.ʃ., ʄʝʬʬʝʨʪ ʍ. ʄʘʨʢʝʪʠʥʛ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. ʂʦʥʮʝʧʮʠʷ. ʉʪʨʘʪʝʛʠʠ. 

ʕʬʬʝʢʪʠʚʥʦʩʪʴ. ʉʇʙ.: ʀʟʜ-ʚʦ ʉʇʙɻʋʕʌ, 2009. 
56 ʉʘʤʳʣʠʥ ɸ.ʀ., ʐʦʭʠʥ ɽ.ʀ. ɺʟʘʠʤʦʩʚʷʟʴ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠ ʫʯʝʪʥʦʛʦ ʘʩʧʝʢʪʘ 

ʫʧʨʘʚʣʝʥʠʷ ʧʨʠʙʳʣʴʶ ʥʘ ʦʩʥʦʚʝ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ // ɹʠʟʥʝʩ ʚ ʟʘʢʦʥʝ. 2011. ˉ4 ʉ.305-

308. 
57 ɹʳʢʦʚʥʠʢʦʚ ʀ.ʃ. ʇʨʠʥʮʠʧʳ ʧʨʠʥʷʪʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ ʠ ʦʮʝʥʢʘ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ // ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʥʘʫʯʥʳʡ ʘʣʴʤʘʥʘʭ. ɺʳʧʫʩʢ 17. / ʧʦʜ ʨʝʜ. ʄ.ɺ. ɺʦʨʦʥʮʦʚʦʡ, 

ɺ.ɸ. ɼʦʣʷʪʦʚʩʢʦʛʦ. ʊʘʛʘʥʨʦʛ-ɸʢʪʶʙʠʥʩʢ, 2012. 
58 ʅʠʢʦʥʦʚʘ ʀ.ɸ. ʇʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ ʧʨʦʝʢʪʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ // 

ʀʤʫʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ ʚ ʈʌ. 2014. ˉ12 (159). ʉ.93-99.  
59 ʉʦʢʦʣʦʚ ɹ.ʀ., ɺʦʨʦʥʦʚʘ ʅ.ʉ. ʉʦʚʨʝʤʝʥʥʳʝ ʠʩʪʦʯʥʠʢʠ ʠ ʠʥʩʪʨʫʤʝʥʪʳ ʬʠʥʘʥʩʦʚʦ-

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ // ʈʝʬʦʨʤʳ ʠ ʧʨʘʚʦ. 2012. ˉ 1. ʉ. 29-36. 
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ʨʳʥʢʦʚ ʧʫʪʝʤ ʧʨʦʜʘʞʠ ʘʢʮʠʡ ʠ ʦʙʣʠʛʘʮʠʡ, ʧʦʣʫʯʝʥʠʷ ʜʠʚʠʜʝʥʜʦʚ ʠ 

ʢʫʧʦʥʥʦʛʦ ʜʦʭʦʜʘ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʜʨʫʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʨʝʜʠʪʥʳʝ 

ʩʨʝʜʩʪʚʘ, ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚʥʫʪʨʠ ʢʦʥʮʝʨʥʦʚ ʠʣʠ 

ʭʦʣʜʠʥʛʦʚ, ʧʘʠ, ʙʶʜʞʝʪʥʳʝ ʩʨʝʜʩʪʚʘ)60.   

ɹʘʛʠʝʚ ɻ.ʃ. ʢʨʦʤʝ ʜʚʫʭ ʛʨʫʧʧ ï ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠ ʩʨʝʜʩʪʚ,  

ʧʨʠʨʘʚʥʝʥʥʳʭ ʢ ʥʠʤ, ʘ ʪʘʢʞʝ ʩʨʝʜʩʪʚ, ʧʨʠʚʣʝʢʘʝʤʳʭ ʥʘ ʨʳʥʢʘʭ ʢʘʧʠʪʘʣʘ, 

ʫʢʘʟʳʚʘʝʪ ʥʘ ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʪʘʢʦʡ ʩʧʝʮʠʬʠʯʝʩʢʦʡ ʛʨʫʧʧʳ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʝ ʧʦʩʪʫʧʘʶʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʢʘʯʝʩʪʚʝ ʙʶʜʞʝʪʥʳʭ 

ʩʫʙʩʠʜʠʡ, ʠʣʠ ʦʪ ʚʳʰʝʩʪʦʷʱʠʭ ʛʦʣʦʚʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠʣʠ ʦʪ ʦʪʨʘʩʣʝʚʳʭ 

ʩʪʨʫʢʪʫʨ, ʪʦ ʝʩʪʴ ʚ ʧʦʨʷʜʢʝ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ61. ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, 

ʚʳʜʝʣʝʥʠʝ ʧʦʩʣʝʜʥʝʡ ʛʨʫʧʧʳ ʥʝ ʷʚʣʷʝʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ, ʧʦʩʢʦʣʴʢʫ 

ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʠʝ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦ ʧʨʠʥʮʠʧʫ 

ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʥʝ ʩʦʙʣʶʜʘʝʪʩʷ: ʥʘʧʨʠʤʝʨ, ʝʩʣʠ ʜʝʥʝʞʥʳʝ 

ʩʨʝʜʩʪʚʘ ʙʳʣʠ ʧʦʣʫʯʝʥʳ ʥʘ ʫʩʣʦʚʠʷʭ ʠʭ ʚʦʟʚʨʘʪʘ, ʪʦ ʦʥʠ ʙʫʜʫʪ ʦʪʥʦʩʠʪʴʩʷ ʢ 

ʟʘʝʤʥʦʤʫ ʢʘʧʠʪʘʣʫ, ʝʩʣʠ ʞʝ ʦʥʠ ʷʚʣʷʶʪʩʷ ʙʝʟʚʦʟʤʝʟʜʥʳʤʠ, ʪʦ ʠʭ ʩʣʝʜʫʝʪ 

ʚʢʣʶʯʠʪʴ ʚ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ62. ʇʦʵʪʦʤʫ ʚ ʣʶʙʦʤ ʩʣʫʯʘʝ ʝʩʪʴ ʩʤʳʩʣ 

ʦʪʜʝʣʴʥʦ ʚʳʜʝʣʷʪʴ ʜʝʥʝʞʥʳʝ ʧʦʩʪʫʧʣʝʥʠʷ, ʧʦʩʪʫʧʠʚʰʠʝ  ʚ ʧʦʨʷʜʢʝ 

ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʚ ʢʘʯʝʩʪʚʝ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʩʪʘʪʴʠ ʚ ʠʩʪʦʯʥʠʢʘʭ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʥʦ ʥʝ ʚ ʢʘʯʝʩʪʚʝ ʦʪʜʝʣʴʥʦʡ ʠʭ ʛʨʫʧʧʳ.  

ʉʦʛʣʘʩʥʦ ʐʦʭʠʥʫ ɽ.ʀ. ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦʜʨʘʟʜʝʣʷʶʪʩʷ ʥʘ 

ʪʨʠ ʛʨʫʧʧʳ ï ʩʦʙʩʪʚʝʥʥʳʝ, ʟʘʝʤʥʳʝ ʠ ʚʨʝʤʝʥʥʦ ʧʨʠʚʣʝʯʝʥʥʳʝ ʜʝʥʝʞʥʳʝ 

ʩʨʝʜʩʪʚʘ63.  

                                                 
60 ʊʫʨʢʦʚʩʢʘʷ ʅ. ɺ. ʄʝʪʦʜʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʪʨʘʪʝʛʠʠ 

ʧʨʝʜʧʨʠʷʪʠʷ: ʜʠʩ. ... ʢʘʥʜ. ʵʢʦʥ. ʥʘʫʢ  ʉʇʙ, 2006. 188 ʩ. 
61 ɹʘʛʠʝʚ ɻ.ʃ., ʄʘʰʫʪʠʥʘ ʄ.ɸ. ʂ ʚʦʧʨʦʩʫ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʦʮʝʥʢʠ ʤʘʨʢʝʪʠʥʛʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʦ-ʩʝʪʝʚʦʛʦ ʨʝʩʫʨʩʘ ʬʠʨʤʳ // ʇʨʦʙʣʝʤʳ ʩʦʚʨʝʤʝʥʥʦʡ 

ʵʢʦʥʦʤʠʢʠ. 2014. ˉ1(49). ʉ. 138-140. 
62 ʂʘʙʠʨ ʃ.ʉ. ʉʦʙʩʪʚʝʥʥʳʝ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: ʩʧʝʮʠʬʠʢʘ ʤʝʭʘʥʠʟʤʘ ʚʦʚʣʝʯʝʥʠʷ 

ʨʝʩʫʨʩʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ // ʌʠʥʘʥʩʦʚʘʷ ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ 

ʨʝʰʝʥʠʷ. 2011.  ˉ 21. ʉ.12-20. 
63 ʐʦʭʠʥ ɽ.ʀ., ʍʦʪʠʥʩʢʘʷ ɻ.ʀ. ʌʠʥʘʥʩʦʚʳʝ ʢʦʥʮʝʧʮʠʠ ʠ ʤʦʜʝʣʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʥʘ 

ʢʦʨʧʦʨʘʪʠʚʥʳʡ ʨʦʩʪ // ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʳ: ʪʝʦʨʠʷ, ʤʝʪʦʜʦʣʦʛʠʷ, ʧʨʘʢʪʠʢʘ ʉʙʦʨʥʠʢ 

ʤʘʪʝʨʠʘʣʦʚ ʤʝʞʢʘʬʝʜʨʘʣʴʥʦʛʦ ʢʨʫʛʣʦʛʦ ʩʪʦʣʘ. /ʇʦʜ ʦʙʱʝʡ ʨʝʜʘʢʮʠʝʡ ɻ. ʀ. ʍʦʪʠʥʩʢʦʡ. 

2012. ʉ. 145-149. 
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ɸʥʘʣʠʟ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʨʘʟʨʝʟʝ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʝʟʶʤʠʨʦʚʘʪʴ, ʯʪʦ ʬʠʥʘʥʩʦʚʳʡ 

ʧʦʪʝʥʮʠʘʣ, ʧʨʠ ʙʣʘʛʦʧʨʠʷʪʥʦ ʩʢʣʘʜʳʚʘʶʱʠʭʩʷ ʫʩʣʦʚʠʷʭ, ʚʢʣʶʯʘʝʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʨʦʩʪʘ ʩʦʙʩʪʚʝʥʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʘʢʢʫʤʫʣʷʮʠʠ ʥʦʚʳʭ 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʠ ʟʘʝʤʥʳʭ ʠʩʪʦʯʥʠʢʦʚ.  

ʇʨʠ ʵʪʦʤ ʧʨʝʜʝʣʳ ʨʦʩʪʘ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʜʦʣʞʥʳ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥʳ 

ʵʬʬʝʢʪʦʤ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ64. ʇʦʵʪʦʤʫ ʧʨʦʚʝʜʝʤ ʠʩʩʣʝʜʦʚʘʥʠʝ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʢʣʘʩʩʠʬʠʮʠʨʫʝʤ ʠʭ ʧʦ ʚʨʝʤʝʥʠ ʧʨʠʚʣʝʯʝʥʠʷ 

ʠ ʥʦʚʠʟʥʝ (ʨʠʩʫʥʦʢ 3). 

ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ, ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʩʣʝʜʫʝʪ 

ʦʙʨʘʪʠʪʴ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʠʩʪʦʯʥʠʢʠ, ʢʦʪʦʨʳʝ ʦʪʨʘʞʘʶʪ ʠʟʤʝʥʝʥʠʷ ʚ 

ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢʦʤʧʘʥʠʠ. 

ʇʦ ʤʥʝʥʠʶ ʨʷʜʘ ʫʯʝʥʳʭ, ʜʘʥʥʘʷ ʛʨʫʧʧʘ ʩʦʜʝʨʞʠʪ ʚ ʩʝʙʝ ʥʘʠʙʦʣʴʰʠʡ 

ʧʦʪʝʥʮʠʘʣ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ65. 

ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ ʚ ʦʩʥʦʚʥʦʤ ʠʤʝʥʥʦ ʜʘʥʥʘʷ ʢʘʪʝʛʦʨʠʷ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚʢʣʶʯʘʝʪ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʩʦʯʝʪʘʥʠʷ ʫʞʝ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʚʘʣʶʪʥʦ-ʢʨʝʜʠʪʥʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ 

ʦʧʝʨʘʮʠʡ66. ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʠʟ ʥʠʭ ʵʪʦ -  ʩʚʦʧʮʠʦʥʳ, ʧʨʦʮʝʥʪʥʳʝ ʩʚʦʧʳ, 

ʩʦʛʣʘʰʝʥʠʷ ʦ ʙʫʜʫʱʝʡ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʝ FRA, ʦʧʮʠʦʥʳ çʢʵʧè ʠ çʬʣʦʨè67 ʠ 

ʜʨ.  

                                                 
64 ʂʘʙʠʨ ʃ.ʉ. ʉʦʙʩʪʚʝʥʥʳʝ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: ʩʧʝʮʠʬʠʢʘ ʤʝʭʘʥʠʟʤʘ ʚʦʚʣʝʯʝʥʠʷ 

ʨʝʩʫʨʩʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ // ʌʠʥʘʥʩʦʚʘʷ ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ 

ʨʝʰʝʥʠʷ. 2011.  ˉ 21. ʉ.15. 
65 ʅʝʯʘʝʚ ɸ.ʉ., ɸʥʪʠʧʠʥ ɼ.ɸ. ʅʝʢʦʪʦʨʳʝ ʘʩʧʝʢʪʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ // ʉʀʉʇ. 2012. ˉ3. ʉ.1. 
66 ʂʫʟʴʤʠʥ ɸ.ʖ. ɺʘʣʶʪʥʘʷ ʠ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʘʷ ʧʦʣʠʪʠʢʘ: ʜʦʩʪʫʧʥʦʩʪʴ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ 

ʩʦʛʣʘʩʦʚʘʥʥʦʩʪʴ ʮʝʣʝʡ // ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ: ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ. 2011. ˉ4. ʉ.54. 
67 ɼʤʠʪʨʠʝʚʘ ʀ. ʅ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʵʢʟʦʪʠʯʝʩʢʠʭ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ 

ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʪʨʘʪʝʛʠʡ // ʄʠʨ ʩʦʚʨʝʤʝʥʥʦʡ ʥʘʫʢʠ. 2012. ˉ. 4. ʉ.55. 
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˽ͦ ͍͔͔͙ͪͣͤ ͙͍͔ͨͪ͡;͔͙ͤΎ ˽ͦ ͔͔͙ͫͭͨͤ ͍͙ͤͦͤ͘·

˽ͦͫͭͦΎͤͤ·͔ ˤ͍ͤͦΈ ͙͍͔͔ͨͪ͊ͣ͟͡·͔͙́ͪ͊͒ͼ͙ͦͤͤ·͔ˮ͍ͤͤͦ͊ͼ͙ͦͤ·͔

͍̂ͫͭ͊ͤ·͚ ͙͊ͨͭ͊͟͡˨͙͔ͦͨͦͤͭ͡͡Έͤ͊Ύ͙̉ͫͭ͊Ύ ͙ͨͪ͋·͡Έ˽ͪͦͼ͔ͤͭͤ·͔ 

˽͔͔ͪͦͼ͔ͤ͊͟ Ή͙͙ͣͫͫΎ ͊͟ͼ͙͚ˢ͙ͣͦͪͭ͊͘ͼ͙Ύ͔͙͍͙͍͒ͪ͊ͭ·

͍͔ͤͦ͋ͦͪͦͭͤ·ͻ ˽͙ͪͪͦͫͭ ͍͒ͦ͋͊ͦ;͎ͤͦͦ˴͔͙ͪ͒ͭͤ·͔ ͔ͪͫͯͪͫ·˴͔͙ͪ͒ͭͤ·͔ 

͙͍͍͊ͭͦ͟ ͨͪͦ΄͡·ͻ͙͊ͨͭ͊͊͟͡ ˻͙͎͋͊͡ͼ͙͙ ͔͙͍͙͍͒ͪ͊ͭ·

͔ͭ͡ ˽͙ͪͪͦͫͭ ͔͔ͨͪͦͼ͔͙͙ͤͦ̏ͣͫͫ͟Ύ ͊͟ͼ͙͚˿͙͔͙ͤͭͭ;͔ͫ͊͟Ύ

˨͍ͦ͋͊ͦ;ͤ·͚ ͙͊ͨͭ͊͟͡ ͍͔ͤͦ͋ͦͪͦͭͤ·ͻ ͙͍͍͊ͭͦ͟ ͔ͫ͟ΈΌ͙͙ͪͭ͊͘ͼ͙Ύ

ͨͪͦ΄͡·ͻ ͔ͭ͡ ˹͔͔͔͖ͪ͊ͫͨͪ͒ͤͤ͊͡Ύ

˨͎ͦͦͫͪͦ͡;ͤ·͔ ͙ͨͪ͋·͡Έ ͔ͭͯ͟΅͔͎ͦ

ͦ͋Ύ͔͊ͭ͘͡Έ͍͔͙ͫͭ͊ͨͪͦ͒͊

ͨͪͦ΄͡·ͻ ͔ͭ͡ ˽͙ͪͪͦͫͭ ͎͒ͦͦͫͪͦ͡;ͤ·ͻ 

ͦ͋Ύ͔͊ͭ͘͡Έ͍ͫͭ

˴ͪ͊ͭͦͫͪͦ͟;ͤ·͔

ͦ͋Ύ͔͊ͭ͘͡Έ͍ͫͭ͊

 

ʈʠʩʫʥʦʢ 3 ï ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʧʨʠ 

ʬʦʨʤʠʨʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

 

ʉʪʘʛʥʘʮʠʷ ʵʢʦʥʦʤʠʢʠ ʚ 2012-2016 ʛʛ. ʟʘʪʨʫʜʥʷʣʘ ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʪʘʢ ʢʘʢ ʫ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘʙʣʶʜʘʣʩʷ ʜʝʬʠʮʠʪ 

ʩʨʝʜʩʪʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʚʣʦʞʝʥʠʡ ʚ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʷ68. ʊʦʨʛʦʚʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʢʘʢ ʠ ʤʥʦʛʠʝ ʜʨʫʛʠʝ, ʧʦʧʘʜʘʶʪ ʚ ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʚʘʢʫʫʤʘ: ʤʘʣʦʨʝʥʪʘʙʝʣʴʥʳʡ ʪʦʨʛʦʚʳʡ ʙʠʟʥʝʩ ʥʝ ʩʧʦʩʦʙʝʥ ʟʘʠʥʪʝʨʝʩʦʚʘʪʴ 

ʠʥʚʝʩʪʦʨʘ, ʘ ʥʠʟʢʘʷ ʧʦʢʫʧʘʪʝʣʴʩʢʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʠ ʚʳʩʦʢʠʝ ʥʘʣʦʛʠ ʥʝ ʜʘʶʪ 

ʚʦʟʤʦʞʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦʛʦ ʜʣʷ ʨʘʟʚʠʪʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ69. 

ɺ ʨʘʤʢʘʭ ʧʨʦʚʦʜʠʤʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʫ ʨʦʩʩʠʡʩʢʠʭ 

ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʥʘʙʣʶʜʘʝʪʩʷ ʥʝʜʦʩʪʘʪʦʢ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ. 

ʆʩʥʦʚʥʘʷ ʧʨʠʯʠʥʘ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʠ ʩʦʩʪʦʠʪ ʚ ʚʳʩʦʢʦʤ ʥʘʣʦʛʦʚʦʤ 

ʙʨʝʤʝʥʠ, ʪʘʢ ʢʘʢ ʚ ʧʦʜʦʙʥʳʭ ʫʩʣʦʚʠʷʭ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ 

ʥʝʦʙʭʦʜʠʤʳʡ ʦʙʲʝʤ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ70, ʠ ʧʦʵʪʦʤʫ ʠʤ ʧʨʠʭʦʜʠʪʩʷ 

ʬʦʨʤʠʨʦʚʘʪʴ ʪʘʢʦʡ ʢʘʧʠʪʘʣ ʟʘ ʩʯʝʪ ʚʨʝʤʝʥʥʦ ʚʳʩʚʦʙʦʞʜʘʶʱʠʭʩʷ ʩʨʝʜʩʪʚ ʧʦ 

ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʢʘʢ ʙʳ ʢʨʝʜʠʪʫʷ ʩʘʤʠʭ ʩʝʙʷ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, 

ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʫʱʝʩʪʚʫʶʱʠʝ ʤʝʭʘʥʠʟʤʳ 

                                                 
68 ʆʩʠʧʦʚ ɸ.ʖ. ʉʪʨʘʪʝʛʠʷ ʨʘʟʚʠʪʠʷ ʠ ʤʦʜʝʨʥʠʟʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 

2020 ʛʦʜʘ // ʈʦʩʩʠʡʩʢʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ. 2012. ˉ17. ʉ. 4-10. 
69 ʂʘʣʘʯʝʚʘ ɸ.ɻ. ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʠ 

ʘʥʘʣʠʟʝ ʝʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ // ʄʦʣʦʜʦʡ ʫʯʝʥʳʡ. 2015. ̄  20. ʉ. 239. 
70 ɹʦʙʨʦʚʘ ɸ.ɺ. ʅʘʣʦʛʦʚʦʝ ʙʨʝʤʷ ʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝ // ɺʝʩʪʥʠʢ ʖʋʨɻʋ. ʉʝʨʠʷ: 

ʕʢʦʥʦʤʠʢʘ ʠ ʤʝʥʝʜʞʤʝʥʪ. 2012. ˉ22. ʉ.93 
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ʥʝʬʠʥʘʥʩʦʚʦʛʦ  ʠʣʠ ʨʝʩʫʨʩʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʪʦʨʛʦʚʦʡ ʦʪʨʘʩʣʠ, ʩ ʧʦʤʦʱʴʶ 

ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʯʘʩʪʠʯʥʦ ʨʝʰʠʪʴ ʧʨʦʙʣʝʤʫ ʨʝʩʫʨʩʦʦʙʨʘʟʦʚʘʥʠʷ71. 

ʈʘʩʯʝʪ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ, 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʦʙʷʟʘʪʝʣʴʥʦʝ ʦʙʦʩʥʦʚʘʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʧʨʠʚʣʝʢʘʝʤʦʛʦ ʨʝʩʫʨʩʘ 

ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʩʘʤʦʡ ʵʬʬʝʢʪʠʚʥʦʡ ʬʦʨʤʳ ʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ72. 

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ 

ʨʘʟʨʘʙʦʪʘʪʴ ʩʪʨʫʢʪʫʨʥʦ-ʣʦʛʠʯʝʩʢʫʶ ʤʦʜʝʣʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ (ʨʠʩʫʥʦʢ 4). 

ʇʨʦʚʝʜʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʷʝʪ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʫʶ  

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʵʪʘʧʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʷ: 

1) ʇʦʩʪʘʥʦʚʢʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʆʧʨʝʜʝʣʝʥʠʝ ʠ ʧʦʩʪʘʥʦʚʢʘ ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ ʢʦʤʧʘʥʠʠ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʣʘʚʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʝʝ ʨʘʟʚʠʪʠʷ. ʇʨʠ 

ʵʪʦʤ ʥʘ ʢʘʞʜʦʤ ʠʟ ʵʪʘʧʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ ʜʦʣʞʥʦ 

ʩʦʙʣʶʜʘʪʴʩʷ ʪʨʝʙʦʚʘʥʠʝ ʠʭ ʢʦʣʠʯʝʩʪʚʝʥʥʦʡ ʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʢʦʪʦʨʦʝ 

ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʜʦʩʪʘʪʦʯʥʳʡ ʦʙʲʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ 

ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ73. 

                                                 
71 ɸʣʠʝʚʘ ɼ.ʈ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʪʝʭʥʦʣʦʛʠʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʦʤ ʜʝʬʠʮʠʪʘ ʬʠʥʘʥʩʦʚʳʭ 

ʩʨʝʜʩʪʚ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ // ʈʦʩʩʠʡʩʢʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ. 2012. ˉ11. ʉ.87. 
72 ʆʩʪʨʦʫʭʦʚ ʇ.ʉ. ʇʨʦʙʣʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʧʦʪʦʢʘʤʠ ʚ ʢʦʤʤʝʨʯʝʩʢʦʡ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʀʟʚʝʩʪʠʷ ʇɻʋ ʠʤ. ɺ.ɻ. ɹʝʣʠʥʩʢʦʛʦ. 2012. ̄ 28. ʉ.454. 
73 ʅʝʫʜʘʯʠʥ ɺ.ɺ. ʈʝʘʣʠʟʘʮʠʷ ʩʪʨʘʪʝʛʠʠ ʢʦʤʧʘʥʠʠ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʠ ʤʦʜʝʣʠʨʦʚʘʥʠʝ. 

ʄ.: ʀɼ çɼʝʣʦè ʈɸʅʍʠɻʉ, 2012. ʉ.96. 
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ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʬʠʥʘʥʩʦʚrʭ ʮʝʣʝʡ ʚ ʨʘʤʢʘʭ ʦʙɦ ʝʡ 

ʩʪʨʘʪʝʛʠʠ ʧʨʝʜʧʨʠ̫ʪʠ̫ 

ʆʧʪʠʤʠʟʘʮʠ̫ 

ʫʧʨʘʚʣʝʥʠ̫ 

ʦʙʦʨʦʪʥr ʤʠ ʘʢʪʠʚʘʤʠ

ʆʧʪʠʤʠʟʘʮʠ̫ 

ʫʧʨʘʚʣʝʥʠ̫ 

ʚʥʝʦʙʦʨʦʪʥr ʤʠ 

ʘʢʪʠʚʘʤʠ

ʆʧʪʠʤʠʟʘʮʠ̫ 

ʩʪʨʫʢʪʫʨr  ʢʘʧʠʪʘʣʘ

ɸʥʘʣʠʟ ʠ 

ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ 

ʧʨʦʜʦʣʞʠʪʝʣɹʥʦʩʪʠ 

ʦʪʜʝʣɹʥr ʭ ʮʠʢʣʦʚ 

ʨʘʙʦʪr ʟʘʧʘʩʦʚ ʠ 

ʜʝʙʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ

ɺr ʙʦʨ ʬʦʨʤ ʠ 

ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʩʠʨʦʚʘʥʠ̫

ʆʙʝʩʧʝʯʝʥʠʝ 

ʬɻʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣɹʟʦʚʘʥʠ̫ 

ʦʩʥʦʚʥr ʭ ʩʨʝʜʩʪʚ

ɸʥʘʣʠʟ 

ʬɻʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣɹʟʦʚʘʥʠ̫

ʀʩʧʦʣɹʟʦʚʘʥʠʝ 

ʩʦʚʨʝʤʝʥʥr ʭ 

ʤʝʪʦʜʦʚ 

ʧʣʘʥʠʨʦʚʘʥʠ̫ 

ʜʝʥʝʞʥr ʭ ʧʦʪʦʢʦʚ
ʄʦʥʠʪʦʨʠʥʛ 

ʜʚʠʞʝʥʠ̫ ʜʝʥʝʞʥr ʭ 

ʩʨʝʜʩʪʚ

ʄʦʜʝʨʥʠʟʘʮʠ̫ 

ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠ̫ 

ʟʘʧʘʩʘʤʠ ʠ 

ʜʝʙʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪɹʶ

ʄʠʥʠʤʠʟʘʮʠ̫ 

ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʚʣʝʯʝʥʠ̫ ʢʘʧʠʪʘʣʘ

ʆʙʝʩʧʝʯʝʥʠʝ 

ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʧʨʝʜʧʨʠ̫ʪʠ̫

ʆʧʪʠʤʠʟʘʮʠ̫ 

ʠʩʪʦʯʥʠʢʦʚ 

ʧʨʠʚʣʝʯʝʥʠ̫ ʢʘʧʠʪʘʣʘ

ʋʚʝʣʠʯʝʥʠʝ ʚrʨʫʯʢʠ

ʈʘʩh ʠʨʝʥʠʝ ʨr ʥʢʦʚ 

ʩʙr ʪʘ

ʈʘʩh ʠʨʝʥʠʝ 

ʘʩʩʦʨʪʠʤʝʥʪʘ 

ʧʨʦʜʫʢʮʠʠ

ʀʟʤʝʥʝʥʠʝ ʮʝʥʦʚʦʡ 

ʧʦʣʠʪʠʢʠ

ʈʝʘʣʠʟʘʮʠ̫ ʧʣʘʥʘ 

ʧʦʚr ʝhʥʠ̫ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʦʧʝʨʘʪʠʚʥʦʤ 

ʠ ʪʘʢʪʠʯʝʩʢʦʤ ʫʨʦʚʥʝ

ʂʦʥʪʨʦʣɹ ʟʘ ʨʝʘʣʠʟʘʮʠʝʡ 

ʧʣʘʥʘ ʧʦ ʧʦʚr ʝhʥʠʁ  

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ

ʀʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʙʘʟʘ 

ʠʤʫɦ ʝʩʪʚʝʥʥʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʣʦʞʝʥʠ̫ ʧʨʝʜʧʨʠ̫ʪʠ̫

ʌʘʢʪʦʨr  ʚʦʟʜʝʡʩʪʚʠ̫

ʌʘʢʪʦʨr  ʧʨ̫ʤʦʛʦ 

ʚʦʟʜʝʡʩʪʚʠ̫

ʌʘʢʪʦʨr  ʢʦʩʚʝʥʥʦʛʦ 

ʚʦʟʜʝʡʩʪʚʠ̫

ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ 

ʩʦʩʪʦ̫ʥʠ̫ 

ʧʨʝʜʧʨʠ̫ʪʠ̫

ʆʧʨʝʜʝʣʝʥʠʝ ʥʝʦʙʭʦʜʠʤʦʛʦ 

ʦʙ̡ʝʤʘ ʟʘʝʤʥr ʭ ʬʠʥʘʥʩʦʚrʭ 

ʨʝʩʫʨʩʦʚ

ʌʠʥʘʥʩʦʚrʝ ʚʦʟʤʦʞʥʦʩʪʠ 

ʧʨʝʜʧʨʠ̫ʪʠ̫

ʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʥʘʧʨʘʚʣʝʥʠ̫ 

ʥʘʨʘɦ ʠʚʘʥʠ̫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ

ɺʦʟʤʦʞʥʦʩʪɹ ʧʦʣʫʯʝʥʠ̫ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʧʦʜʜʝʨʞʢʠ

 

ʈʠʩʫʥʦʢ 4 ï ʉʪʨʫʢʪʫʨʥʦ-ʣʦʛʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ74 
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2) ʀʜʝʥʪʠʬʠʢʘʮʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʬʘʢʪʦʨʦʚ ʚʦʟʜʝʡʩʪʚʠʷ ʧʨʠ 

ʬʦʨʤʠʨʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ  ʧʨʝʜʧʨʠʷʪʠʷ, ʜʝʪʝʨʤʠʥʠʨʫʝʪʩʷ  

ʬʘʢʪʦʨʘʤʠ ʧʨʷʤʦʛʦ ʠ ʢʦʩʚʝʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ. ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʚʳʷʚʣʝʥʳ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ ʚʦʟʜʝʡʩʪʚʠʷ:  

ɸ) ʇʨʷʤʳʝ: ʦʙʲʝʤ ʧʨʦʜʘʞ; ʩʢʦʨʦʩʪʴ ʪʦʚʘʨʦʦʙʦʨʦʪʘ; ʬʠʥʘʥʩʦʚʦ-

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʟʫʣʴʪʘʪʳ. 

ɹ) ʂʦʩʚʝʥʥʳʝ: ʧʦʣʠʪʠʯʝʩʢʠʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ, ʢʦʥʢʫʨʝʥʪʥʳʝ, 

ʨʳʥʦʯʥʳʝ, ʩʦʮʠʘʣʴʥʳʝ, ʦʪʨʘʩʣʝʚʳʝ. 

3) ʌʦʨʤʠʨʦʚʘʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʘʟr ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺ ʨʘʤʢʘʭ ʵʪʦʛʦ ʵʪʘʧʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʩʙʦʨ ʠʥʬʦʨʤʘʮʠʠ, 

ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʛʦ ʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʫʨʦʚʝʥʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʦ ʤʝʪʦʜʠʢʝ, ʧʨʝʜʣʦʞʝʥʥʦʡ ʘʚʪʦʨʦʤ ʚ ʧʘʨʘʛʨʘʬʝ 2.3, ʦʮʝʥʠʚʘʝʪʩʷ 

ʥʝʦʙʭʦʜʠʤʳʡ ʦʙʲʝʤ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʜʣʷ ʧʦʚʳʰʝʥʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʤʝʪʦʜʠʢʦʡ ʜʚʫʭʩʪʨʦʯʥʳʭ ʤʘʪʨʠʮ, ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʚ ʧʘʨʘʛʨʘʬʝ 2.2. 

ʆʧʨʝʜʝʣʝʥʠʝ ʫʨʦʚʥʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦ 10 ʧʘʨʘʤʝʪʨʘʤ: 

¶ ʢʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ; 

¶ ʜʦʣʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʙʱʝʡ ʩʫʤʤʝ ʠʩʪʦʯʥʠʢʦʚ; 

¶ ʢʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ; 

¶ ʢʦʵʬʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ; 

¶ ʢʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ; 

¶ ʢʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ; 

¶ ʢʦʵʬʬʠʮʠʝʥʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʢʪʠʚʦʚ; 

¶ ʧʦʢʘʟʘʪʝʣʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ; 

¶ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ; 

¶ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ (ROA). 
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ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʫʨʦʚʝʥʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʠʟʥʘʝʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʳʤ, ʪʦ ʧʨʠʥʠʤʘʝʪʩʷ ʨʝʰʝʥʠʝ ʠʥʪʝʥʩʠʬʠʢʘʮʠʠ ʝʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ. 

4) ʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʥʘʧʨʘʚʣʝʥʠʷ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 

ɺ ʩʣʫʯʘʝ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʧʨʦʠʟʚʦʜʠʪʩʷ ʚʳʙʦʨ ʚʦʟʤʦʞʥʳʭ 

ʥʘʧʨʘʚʣʝʥʠʡ ʜʣʷ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʥʝʛʦ. ʂ ʪʘʢʠʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʦʪʥʦʩʷʪʩʷ:  

¶ ʦʧʪʠʤʠʟʘʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ; 

¶ ʦʧʪʠʤʠʟʘʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʚʥʝʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ; 

¶ ʦʧʪʠʤʠʟʘʮʠʷ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ; 

¶ ʵʢʩʪʝʥʩʠʚʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʨʳʥʢʦʚ ʩʙʳʪʘ ʠʣʠ ʠʟʤʝʥʝʥʠʝ ʩʙʳʪʦʚʦʡ 

ʩʪʨʘʪʝʛʠʠ. 

ɼʣʷ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʥʠʤʘʶʪʩʷ 

ʩʣʝʜʫʶʱʠʝ ʰʘʛʠ: 

¶ ʦʧʪʠʤʠʟʘʮʠʷ ʧʨʦʮʝʩʩʦʚ ʧʨʝʚʨʘʱʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ ʠʥʳʝ 

ʠʭ ʚʠʜʳ - ʤʘʪʝʨʠʘʣʴʥʳʝ, ʪʨʫʜʦʚʳʝ ʠʣʠ ʜʝʥʝʞʥʳʝ; 

¶ ʧʨʦʠʟʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʣʦʞʝʥʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ, 

ʦʮʝʥʠʚʘʝʪʩʷ ʠʭ ʩʦʩʪʘʚ ʠ ʩʪʨʫʢʪʫʨʘ; 

¶ ʦʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʡ. 

ɺ ʨʘʤʢʘʭ ʦʧʪʠʤʠʟʘʮʠʠ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ ʥʘʤʠ ʧʨʝʜʣʘʛʘʝʪʩʷ 

ʤʝʪʦʜʠʢʘ ʦʮʝʥʢʠ ʫʨʦʚʥʷ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ ʢ ʩʪʨʫʢʪʫʨʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʟʚʦʣʷʶʱʘʷ ʦʧʨʝʜʝʣʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʪʦʨʛʦʚʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ.  

ʅʘʧʨʘʚʣʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʜʦʣʞʥʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʮʝʣʷʤ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ 

ʧʨʝʜʧʨʠʷʪʠʷ.  

ɸʣʛʦʨʠʪʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ 

ʚʥʫʪʨʝʥʥʠʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ 

ʜʝʡʩʪʚʠʡ, ʧʨʝʜʩʪʘʚʣʝʥʥʫʶ ʚ ʧʨʠʣʦʞʝʥʠʠ ɸ. 
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 ʆʧʨʝʜʝʣʠʚ ʚʝʣʠʯʠʥʫ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, 

ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ ʠʟ ʚʥʫʪʨʝʥʥʠʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʨʘʩʩʯʠʪʳʚʘʝʤ 

ʥʝʦʙʭʦʜʠʤʫʶ ʚʝʣʠʯʠʥʫ ʧʨʠʚʣʝʯʝʥʠʷ ʚʥʝʰʥʠʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

ʧʫʪʝʤ ʚʳʯʠʪʘʥʠʷ ʠʟ ʦʙʱʝʡ ʚʝʣʠʯʠʥʳ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ 

ʠʩʧʦʣʴʟʫʝʤʳʭ ʩʨʝʜʩʪʚ ʠʟ ʚʥʫʪʨʝʥʥʠʭ ʠʩʪʦʯʥʠʢʦʚ. 

ʇʦʵʪʦʤʫ ʚʘʞʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʬʠʨʤʳ ʚʳʩʪʫʧʘʝʪ  ʦʧʪʠʤʠʟʘʮʠʷ ʩʦʦʪʥʦʰʝʥʠ ̫ ʚʥʫʪʨʝʥʥʠʭ ʠ ʚʥʝʰʥʠʭ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʫʪʝʤ ʧʨʦʚʝʜʝʥʠʷ ʵʢʩʧʝʨʪʥʦʛʦ ʘʥʘʣʠʟʘ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ. 

ʂʘʢ ʨʝʟʫʣʴʪʘʪ, ʧʨʦʠʩʭʦʜʠʪ ʦʧʪʠʤʠʟʘʮʠʷ ʩʪʨʫʢʪʫʨʳ ʩʦʙʩʪʚʝʥʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʘʥʞʠʨʦʚʘʥʠʝʤ ʠʭ ʧʦ ʩʪʦʠʤʦʩʪʠ ʠ 

ʚʦʟʤʦʞʥʦʩʪʠ ʩʦʭʨʘʥʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ.  

ʇʨʦʠʟʚʦʜʠʪʩʷ ʦʮʝʥʢʘ ʥʝʦʙʭʦʜʠʤʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ 

ʠʟ ʚʩʝʭ ʜʦʩʪʫʧʥʳʭ ʠʩʪʦʯʥʠʢʦʚ (ʉʌʈ) ʠ ʧʨʦʛʥʦʟʠʨʫʝʤʳʡ ʧʨʠʨʦʩʪ ʘʢʪʠʚʦʚ 

ʢʦʤʧʘʥʠʠ (ȹɸ). ʇʦʩʣʝ ʵʪʦʛʦ ʦʮʝʥʠʚʘʝʪʩʷ ʧʣʘʥʠʨʫʝʤʘʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ 

ʨʘʟʨʘʙʦʪʘʥʥʦʛʦ ʧʣʘʥʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʨʝʩʫʨʩʦʚ 

(ʢʦʵʬʬʠʮʠʝʥʪ ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʂʬ)): 

ʂʬ = ʉʌʈ / (ȹɸ + ʉʌʈ)  

  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʫʢʦʚʦʜʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠ ̫ ʧʦʣʫʯʘʝʪ ʦʙʦʩʥʦʚʘʥʥʫʶ 

ʧʦʣʠʪʠʢʫ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ75. 

  ʈʘʟʚʠʪʠʝ ʙʠʟʥʝʩʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʩʝ ʙʦʣʴʰʝʡ ʚʝʣʠʯʠʥʳ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʦʙʝʩʧʝʯʠʪʴ ʨʦʩʪ ʢʦʪʦʨʦʡ ʚʦʟʤʦʞʥʦ ʟʘ ʩʯʸʪ 

ʧʨʠʚʣʝʯʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ76. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʦʢʘʟʘʣʦ, ʯʪʦ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ 

ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʠʟʚʦʜʠʪʴ ʢʦʥʪʨʦʣʴ ʢʘʢ ʦʮʝʥʢʠ ʧʦʪʨʝʙʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

                                                 
75 ʇʦʣʷʥʩʢʘʷ ʅ.ɸ. ʅʝʢʦʪʦʨʳʝ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʨʝʩʫʨʩʦʚ // ɺʝʩʪʥʠʢ ʅɻʀʕʀ.  2011. ˉ4 (5). ʉ.30. 
76 ʈʫʞʘʥʩʢʘʷ ʅ.ɺ. ʆʩʦʙʝʥʥʦʩʪʠ ʨʘʩʯʝʪʘ ʵʬʬʝʢʪʘ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ ʚ ʨʦʩʩʠʡʩʢʦʡ 

ʧʨʘʢʪʠʢʝ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ // ʌʠʥʘʥʩʦʚʳʡ ʤʝʥʝʜʞʤʝʥʪ. 2005. ˉ 6. ʉ. 32. 
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ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʘʭ, ʪʘʢ ʠ ʦʧʨʝʜʝʣʝʥʠʷ ʚʦʟʤʦʞʥʳʭ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ɼʣʷ ʵʪʠʭ ʮʝʣʝʡ ʧʨʝʜʣʘʛʘʝʪʩʷ ʧʨʦʚʦʜʠʪ:ɹ 

¶ ʢʦʥʪʨʦʣʴ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ, ʦʙʝʩʧʝʯʝʥʥʳʭ ʟʘʣʦʛʦʤ: ʪ.ʢ. ʮʝʥʘ ʢʨʝʜʠʪʘ, 

ʦʙʝʩʧʝʯʝʥʥʦʛʦ ʘʢʪʠʚʘʤʠ ʢʦʤʧʘʥʠʠ, ʙʫʜʝʪ ʥʠʞʝ ʯʝʤ ʫ ʥʝʦʙʝʩʧʝʯʝʥʥʦʛʦ, ʪʦ 

ʢʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʠʟʚʦʜʠʪʴ ʢʦʥʪʨʦʣʴ ʟʘʣʦʛʦʚʦʡ ʙʘʟʳ ʠ ʠʩʢʣʶʯʘʪʴ 

ʩʠʪʫʘʮʠʶ, ʧʨʠ ʢʦʪʦʨʦʡ ʢʨʝʜʠʪʦʨ ʩʤʦʞʝʪ ʧʦʣʫʯʠʪʴ ʚ ʟʘʣʦʛ ʙʦʣʴʰʫʶ ʯʘʩʪʴ 

ʘʢʪʠʚʦʚ ʢʦʤʧʘʥʠʠ; 

¶ ʦʧʪʠʤʠʟʘʮʠʶ ʫʧʨʘʚʣʝʥʠ ̫ ʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ, ʧʦʟʚʦʣʷʶʱʫ  ʁ

ʚʳʩʚʦʙʦʜʠʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʠ ʦʩʫʱʝʩʪʚʠʪʴ ʧʦʣʥʦʝ 

ʠʣʠ ʯʘʩʪʠʯʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ; 

¶ ʢʦʥʮʝʥʪʨʘʮʠ ʁ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ ʨʘʤʢʘʭ ʦʜʥʦʛʦ 

ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʫʶ ʦʧʪʠʤʠʟʘʮʠʶ ʩʠʩʪʝʤ r ʫʧʨʘʚʣʝʥʠʷ 

ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʢʦʤʧʘʥʠʠ ʠ ʧʦʚʳʰʝʥʠʝ ʝʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʯʪʦ, ʚ 

ʩʚʦʶ ʦʯʝʨʝʜʴ, ʤʦʞʝʪ ʩʥʠʟʠʪʴ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʥʳʭ 

ʩʨʝʜʩʪʚʘʭ. 

ɼʣʷ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ ʥʝʦʙʭʦʜʠʤʘ ʨʘʟʨʘʙʦʪʢʘ ʧʣʘʥʘ, ʜʘʶʱʝʛʦ ʦʪʚʝʪʳ ʥʘ ʚʦʧʨʦʩʳ ʦ 

ʚʦʟʤʦʞʥʳʭ ʪʨʝʙʫʝʤʳʭ ʦʙʲʝʤʘʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʠʩʧʦʣʴʟʫʝʤʳʭ 

ʠʥʩʪʨʫʤʝʥʪʘʭ ʜʣʷ ʠʭ ʧʦʣʫʯʝʥʠʷ (ʧʨʠʣʦʞʝʥʠʝ ɹ). 

ʎʝʣʝʩʦʦʙʨʘʟʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʘʥʘʣʠʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ ʚ 

ʧʨʝʜʰʝʩʪʚʫʶʱʝʤ ʧʝʨʠʦʜʝ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʠʪ ʩʜʝʣʘʪʴ ʚʳʚʦʜʳ ʦ ʜʠʥʘʤʠʢʝ ʠʭ 

ʧʨʠʚʣʝʯʝʥʠʷ, ʩʪʨʫʢʪʫʨʝ, ʩʦʩʪʘʚʝ ʢʨʝʜʠʪʦʨʦʚ, ʫʩʣʦʚʠʷʭ ʧʨʠʚʣʝʯʝʥʠʷ. ɺ 

ʨʝʟʫʣʴʪʘʪʝ ʵʪʦʛʦ ʦʧʨʝʜʝʣʷʝʪʩʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʸʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʚ ʮʝʣʦʤ ʠ ʚ ʨʘʟʨʝʟʝ ʝʛʦ ʚʠʜʦʚ77. ʇʦʣʫʯʝʥʥʳʝ ʘʥʘʣʠʪʠʯʝʩʢʠʝ ʚʳʚʦʜʳ 

ʣʦʞʘʪʩʷ ʚ ʦʩʥʦʚʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʙʫʜʫʱʠʭ ʧʘʨʘʤʝʪʨʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʸʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ (ʪʘʙʣʠʮʘ 3). 

                                                 
77 ʅʝʤʳʢʠʥʘ ʆ.ʉ. ɸʥʘʣʠʟ ʢʣʘʩʩʠʬʠʢʘʮʠʡ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠʭ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʧʨʠʤʝʥʝʥʠʷ // ɺʝʩʪʥʠʢ ʊʦʤʩʢʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. ʕʢʦʥʦʤʠʢʘ. 2012. ˉ3 (19). ʉ.64. 
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ʊʘʙʣʠʮʘ 3 - ʋʩʪʘʥʦʚʣʝʥʠʝ ʧʘʨʘʤʝʪʨʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 

ʧʨʝʜʩʪʦʷʱʝʤ ʧʝʨʠʦʜʝ78 

ˉ
ʉʦʜʝʨʞʘʥʠʝ 

ʵʪʘʧʘ
ʄʝʪʦʜʀrʩʪʦʯʥʠʢʠ ʠʥʬʦʨʤʘʮʠʠ

ʌʫʥʢʮʠʦʥʘʣʴʥʳʝ ʟʘʜʘʯʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ
ʆʞʠʜʘʝʤʳʡ ʨʝʟʫʣʴʪʘʪ

1

ʦʧʨʝʜʝʣʝʥʠʝ 

ʮʝʣʝʡ 

ʧʨʠʚʣʝʯʝʥʠʷ 

ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ

ʠʟʫʯʝʥʠʝ 

ʜʦʢʫʤʝʥʪʦʚ, 

ʤʝʪʦʜ 

ʵʢʩʧʝʨʪʥʦʛʦ 

ʘʥʘʣʠʟʘ

ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʘʷ 

ʜʦʢʫʤʝʥʪʘʮʠʷ, ʧʣʘʥʳ, 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʧʨʦʝʢʪʳ, ʜʨʫʛʠʝ 

ʚʥʫʪʨʝʥʥʠʝ ʜʦʢʫʤʝʥʪʳ, 

ʩʫʱʝʩʪʚʫʶʱʘʷ ʜʝʣʦʚʘʷ 

ʧʨʘʢʪʠʢʘ ʢʦʤʧʘʥʠʠ

ʦʮʝʥʢʘ ʥʝʜʦʩʪʘʶʱʝʛʦ 

ʦʙʲʝʤʘ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ

ʦʧʨʝʜʝʣʝʥʠʝ ʮʝʣʝʡ 

ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ

2

ʦʧʨʝʜʝʣʝʥʠʝ 

ʧʨʝʜʝʣʴʥʦʛʦ 

ʦʙʲʝʤʘ ʟʘʝʤʥʦʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ

ʢʦʵʬʬʠʮʠʝʥ

ʪʥʳʡ ʘʥʘʣʠʟ, 

ʵʢʩʧʝʨʪʥʳʡ 

ʘʥʘʣʠʟ

ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ
ʨʘʩʯʝʪ ʵʬʬʝʢʪʘ 

ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ

ʫʩʪʘʥʦʚʣʝʥʠʝ ʣʠʤʠʪʘ 

ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʥʘ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʧʝʨʠʦʜ

¶   ʦʮʝʥʢʘ ʧʨʝʜʣʘʛʘʝʤʳʭ 

ʙʘʥʢʘʤʠ ʫʩʣʦʚʠʡ 

ʢʨʝʜʠʪʦʚʘʥʠʷ; 

¶   ʦʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ 

ʨʘʟʨʝʟʝ ʠʭ ʚʠʜʦʚ;

¶   ʦʮʝʥʢʘ ʩʪʝʧʝʥʠ 

ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ 

ʧʦʪʨʝʙʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʚ 

ʟʘʝʤʥʦʤ ʢʘʧʠʪʘʣʝ ʚ 

ʨʘʟʨʝʟʝ ʝʛʦ ʚʠʜʦʚ.

Å ʦʧʨʝʜʝʣʝʥʠʝ ʩʨʦʢʘ 

ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʟʘʝʤʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

(Tʇʀ);

Å ʦʧʨʝʜʝʣʝʥʠʝ ʩʨʦʢʘ 

ʣʴʛʦʪʥʦʛʦ ʧʝʨʠʦʜʘ 

ʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʳʤʠ 

ʩʨʝʜʩʪʚʘʤʠ (Tʣ);

Å ʦʧʨʝʜʝʣʝʥʠʝ ʩʨʦʢʘ 

ʧʦʛʘʰʝʥʠʷ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ (Tʧʦʛ);

Å ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʣʥʦʛʦ 

ʩʨʦʢʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʟʘʝʤʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

(ʉʀ):

 ʉʀ = Tʇʀ / 2 + Tʣ + Tʧʦʛ / 

2

3

ʦʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʚʣʝʯʝʥʠʷ 

ʟʘʝʤʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ ʠʟ 

ʨʘʟʣʠʯʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ

ʘʥʘʣʠʟ 

ʦʪʢʨʳʪʳʭ 

ʠʩʪʦʯʥʠʢʦʚ, 

ʠʟʫʯʝʥʠʝ 

ʜʦʢʫʤʝʥʪʦʚ

ʦʪʨʘʩʣʝʚʳʝ ʞʫʨʥʘʣʳ, 

ʀʥʪʝʨʥʝʪ, ʜʨʫʛʠʝ 

ʦʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ, 

ʜʦʢʫʤʝʥʪʳ ʢʨʝʜʠʪʥʳʭ ʠ 

ʬʠʥʘʥʩʦʚʳʭ ʢʦʤʧʘʥʠʡ

ʟʘʢʣʶʯʝʥʠʝ ʧʦ ʦʮʝʥʢʝ 

ʩʪʦʠʤʦʩʪʠ ʟʘʝʤʥʳʭ 

ʨʝʩʫʨʩʦʚ ʠʟ ʨʘʟʣʠʯʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ

4

ʆʧʨʝʜʝʣʝʥʠʝ 

ʩʨʦʢʦʚ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʟʘʝʤʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ

ʠʟʫʯʝʥʠʝ 

ʜʦʢʫʤʝʥʪʦʚ, 

ʤʝʪʦʜ 

ʵʢʩʧʝʨʪʥʦʛʦ 

ʘʥʘʣʠʟʘ, 

ʘʥʘʣʠʟ 

ʦʪʢʨʳʪʳʭ 

ʠʩʪʦʯʥʠʢʦʚ

ʧʣʘʥʳ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʧʨʦʝʢʪʳ, ʩʫʱʝʩʪʚʫʶʱʘʷ 

ʜʝʣʦʚʘʷ ʧʨʘʢʪʠʢʘ 

ʢʦʤʧʘʥʠʠ, ʦʪʢʨʳʪʳʝ 

ʠʩʪʦʯʥʠʢʠ, ʜʦʢʫʤʝʥʪʳ 

ʢʨʝʜʠʪʥʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ 

ʢʦʤʧʘʥʠʡ

ʦʧʨʝʜʝʣʝʥʠʝ ʩʨʝʜʥʝʛʦ 

ʨʘʩʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ, ʚ 

ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ 

ʟʘʝʤʥʳʝ ʬʠʥʘʥʩʦʚʳʝ 

ʨʝʩʫʨʩʳ ʙʫʜʫʪ 

ʥʘʭʦʜʠʪʴʩʷ ʚ 

ʨʘʩʧʦʨʷʞʝʥʠʠ 

ʢʦʤʧʘʥʠʠ

 

ʆʧʨʝʜʝʣʠʚ ʙʫʜʫʱʠʝ ʧʘʨʘʤʝʪʨʳ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ ʟʘʸʤʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʧʦʜʙʠʨʘʝʤ ʧʨʠʝʤʣʝʤʳʝ ʫʩʣʦʚʠʷ ʝʛʦ ʧʨʠʚʣʝʯʝʥʠʷ (ʪʘʙʣʠʮʘ 4). 
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ʊʘʙʣʠʮʘ 4 ï ɺʳʙʦʨ ʵʬʬʝʢʪʠʚʥʳʭ ʫʩʣʦʚʠʡ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ79 

ˉ
ʉʦʜʝʨʞʘʥʠʝ 

ʵʪʘʧʘ
ʄʝʪʦʜʳ

ʀʩʪʦʯʥʠʢʠ 

ʠʥʬʦʨʤʘʮʠʠ

ʌʫʥʢʮʠʦʥʘʣʴʥʳʝ ʟʘʜʘʯʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ

ʆʞʠʜʘʝʤʳʡ 

ʨʝʟʫʣʴʪʘʪ

Å ʦʧʨʝʜʝʣʝʥʠʝ ʩʦʩʪʘʚʘ ʥʘʠʙʦʣʝʝ 

ʥʘʜʝʞʥʳʭ ʢʨʝʜʠʪʦʨʦʚ;

Å ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʢʨʝʜʠʪʦʨʦʚ ʧʦ 

ʚʠʜʘʤ ʧʨʠʚʣʝʢʘʝʤʳʭ ʨʝʩʫʨʩʦʚ;

Å ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʢʨʝʜʠʪʦʨʦʚ ʧʦ 

ʩʨʦʢʘʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʨʝʜʠʪʦʚ;

Å ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʢʨʝʜʠʪʦʨʦʚ ʧʦ 

ʩʪʘʚʢʘʤ ʧʨʦʮʝʥʪʦʚ ʟʘ ʢʨʝʜʠʪ;

Å ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʢʨʝʜʠʪʦʨʦʚ ʧʦ 

ʫʩʣʦʚʠʷʤ ʚʳʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʠ 

ʩʫʤʤʳ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ.

Å ʘʥʘʣʠʟ ʢʦʵʬʬʠʮʠʝʥʪʘ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʚʩʝʛʦ 

ʧʨʠʚʣʝʢʘʝʤʦʛʦ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʠ ʚ ʨʘʟʨʝʟʝ ʝʛʦ ʚʠʜʦʚ;

Å ʘʥʘʣʠʟ ʢʦʵʬʬʠʮʠʝʥʪʘ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʩʝʛʦ 

ʧʨʠʚʣʝʢʘʝʤʦʛʦ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʠ ʚ ʨʘʟʨʝʟʝ ʝʛʦ ʚʠʜʦʚ;

Å ʩʦʟʜʘʥʠʝ ʚʦʟʚʨʘʪʥʦʛʦ ʬʦʥʜʘ ʥʘ 

ʧʦʛʘʰʝʥʠʝ ʜʦʣʛʦʩʨʦʯʥʳʭ 

ʢʨʝʜʠʪʦʚ ʠ ʟʘʡʤʦʚ.

1

ʦʧʨʝʜʝʣʝʥʠʝ 

ʩʦʩʪʘʚʘ 

ʢʨʝʜʠʪʦʨʦʚ 

ʢʦʤʧʘʥʠʠ

ʵʢʩʧʝʨʪʥʳʡ 

ʘʥʘʣʠʟ, ʘʥʘʣʠʟ 

ʦʪʢʨʳʪʳʭ 

ʠʩʪʦʯʥʠʢʦʚ

ʩʫʱʝʩʪʚʫʶʱʘʷ 

ʜʝʣʦʚʘʷ ʧʨʘʢʪʠʢʘ 

ʢʦʤʧʘʥʠʠ, ʦʪʢʨʳʪʳʝ 

ʠʩʪʦʯʥʠʢʠ, 

ʜʦʢʫʤʝʥʪʳ ʢʨʝʜʠʪʥʳʭ 

ʠ ʬʠʥʘʥʩʦʚʳʭ 

ʢʦʤʧʘʥʠʡ

ʦʧʨʝʜʝʣʝʥʠʝ 

ʩʦʩʪʘʚʘ ʦʩʥʦʚʥʳʭ 

ʢʨʝʜʠʪʦʨʦʚ 

ʢʦʤʧʘʥʠʠ

2

ʦʙʝʩʧʝʯʝʥʠʝ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʧʨʠʚʣʝʢʘʝʤʦʛʦ 

ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ

ʠʟʫʯʝʥʠʝ 

ʜʦʢʫʤʝʥʪʦʚ, 

ʢʦʵʬʬʠʮʠʝʥʪʥʳʡ 

ʘʥʘʣʠʟ

ʧʨʦʛʥʦʟʥʳʡ 

ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ, 

ʧʨʦʛʥʦʟʥʳʡ ʦʪʯʝʪ ʦ 

ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʫʣʴʪʘʪʘʭ, 

ʫʧʨʘʚʣʝʥʯʝʩʢʘʷ 

ʦʪʯʝʪʥʦʩʪʴ

ʦʮʝʥʢʘ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʧʨʠʚʣʝʢʘʝʤʦʛʦ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʭʘʨʘʢʪʝʨʥʘʷ ʯʝʨʪʘ ʬʠʥʘʥʩʦʚ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ - 

ʟʘʚʠʩʠʤʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʦʪ ʩʢʦʨʦʩʪʠ ʦʙʦʨʦʪʘ ʩʨʝʜʩʪʚ (ʦʪ 

ʜʣʠʪʝʣʴʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʪʦʚʘʨʦʚ ʧʦʢʫʧʘʪʝʣʶ). ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʫʩʢʦʨʝʥʠʝ 

ʪʝʤʧʦʚ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚʣʝʯʝʪ ʨʦʩʪ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ, ʘ ʜʝʢʦʤʧʦʟʠʮʠʷ ʧʨʦʮʝʩʩʘ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʦ ʬʫʥʢʮʠʦʥʘʣʴʥʳʤ ʟʘʜʘʯʘʤ ʬʠʥʘʥʩʦʚʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʷʪʠʷ ʪʦʨʛʦʚʣʠ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʦʩʪʫ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʥʘʩʪʦʷʱʝʤ ʧʝʨʠʦʜʝ ʠ ʫʚʝʣʠʯʝʥʠʶ ʬʠʥʘʥʩʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʚ ʙʫʜʫʱʝʤ. 
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5) ʈʝʘʣʠʟʘʮʠʷ ʧʣʘʥʘ ʧʦʚʳʰʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʘ 

ʦʧʝʨʘʪʠʚʥʦʤ ʠ ʪʘʢʪʠʯʝʩʢʦʤ ʫʨʦʚʥʝ. 

ʇʦʩʣʝ ʚʳʷʚʣʝʥʠʷ ʥʘʧʨʘʚʣʝʥʠʡ ʠ ʪʦʯʝʢ ʚʦʟʜʝʡʩʪʚʠʷ ʜʣʷ ʧʦʚʳʰʝʥʠʷ 

ʫʨʦʚʥʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʝʦʙʭʦʜʠʤʦ ʦʙʝʩʧʝʯʠʪʴ 

ʨʝʰʝʥʠʝ ʧʦʩʪʘʚʣʝʥʥʳʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯ ʥʘ ʦʧʝʨʘʪʠʚʥʦʤ ʠ ʪʘʢʪʠʯʝʩʢʦʤ 

ʫʨʦʚʥʝ. 

6) ʂʦʥʪʨʦʣʴ ʟʘ ʨʝʘʣʠʟʘʮʠʝʡ ʧʣʘʥʘ ʧʦ ʧʦʚʳʰʝʥʠʶ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ. 

ɺ ʨʘʤʢʘʭ ʵʪʦʛʦ ʵʪʘʧʘ ʧʨʦʚʦʜʠʪʩʷ ʩʠʩʪʝʤʘʪʠʯʝʩʢʠʡ ʢʦʥʪʨʦʣʴ ʟʘ ʭʦʜʦʤ 

ʨʝʘʣʠʟʘʮʠʠ ʧʣʘʥʘ ʧʦ ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʠʩʧʦʣʴʟʦʚʘʥʠ ̫ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʨʝʘʣʠʟʘʮʠʠ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ ʮʝʣʝʡ ʧʫʪʝʤ 

ʚʳʷʚʣʝʥʠʷ ʠ ʥʠʚʝʣʠʨʦʚʘʥʠʷ ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʦʙʣʝʤ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʝʜʣʦʞʝʥʥʦʡ ʥʘʤʠ ʩʪʨʫʢʪʫʨʥʦ-

ʣʦʛʠʯʝʩʢʦʡ ʤʦʜʝʣʠ ʧʦʟʚʦʣʠʪ ʫʧʦʨʷʜʦʯʠʪʴ ʜʝʡʩʪʚʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʠ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ 

ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʠ ʩʨʝʜʩʪʚ ʜʣʷ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʙʫʜʫʱʝʤ, ʘ, ʟʥʘʯʠʪ, 

ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʥʷʪʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʰʝʥʠʡ ʚ ʨʘʤʢʘʭ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʚʠʜʝʥʠʷ ʠ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ 

ʦʙʝʩʧʝʯʝʥʠʷ ʙʝʩʧʝʨʝʙʦʡʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ  ʪʦʨʛʦʚʣʠ.  

 

1.3. ʆʩʦʙʝʥʥʦʩʪʠ ʧʨʠʥ̫ʪʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʨʝhʝʥʠʡ ʧʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠ ʁʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 

 

ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʫʩʠʣʠʚʘʝʪʩʷ ʢʦʥʢʫʨʝʥʪʥʘʷ 

ʙʦʨʴʙʘ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷʤʠ, ʧʦʵʪʦʤʫ ʚʩʝ ʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʤ ʩʪʘʥʦʚʠʪʩʷ 

ʧʨʘʢʪʠʯʝʩʢʦʝ ʧʨʠʤʝʥʝʥʠʝ ʪʝʦʨʝʪʠʯʝʩʢʠʤ ʥʘʨʘʙʦʪʦʢ ʚ ʩʬʝʨʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ʉʠʩʪʝʤʦʦʙʨʘʟʫʶʱʠʤ ʬʘʢʪʦʨʦʤ ʚ ʦʙʣʘʩʪʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʚʳʩʪʫʧʘʝʪ ʛʨʘʤʦʪʥʦʝ ʧʨʠʤʝʥʝʥʠʝ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, ʦʩʥʦʚʥʘʷ ʟʘʜʘʯʘ ʢʦʪʦʨʳʭ - ʦʙʝʩʧʝʯʠʚʘʪʴ 
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ʮʠʨʢʫʣʷʮʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʤʝʞʜʫ ʩʫʙʲʝʢʪʘʤʠ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ80. ʊʘʢ, 

ʩʠʩʪʝʤʦʡ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ ʚ ʮʝʣʷʭ ʧʣʘʥʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ 

ʜʦʣʞʥʦ ʙʳʪʴ ʫʯʪʝʥʦ ʚʩʝ ʜʦʩʪʫʧʥʦʝ ʠʥʩʪʨʫʤʝʥʪʘʨʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ81, ʚ 

ʢʦʪʦʨʦʤ ʦʩʦʙʘʷ ʨʦʣʴ ʧʨʠʥʘʜʣʝʞʠʪ ʩʪʨʫʢʪʫʨʝ ʢʘʧʠʪʘʣʘ, ʘ ʠʤʝʥʥʦ ʝʝ 

ʩʦʩʪʘʚʣʷʶʱʠʤ - ʚʥʫʪʨʝʥʥʠʤ ʠ ʚʥʝʰʥʠʤ ʟʘʝʤʥʳʤ ʠʩʪʦʯʥʠʢʘʤ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ.  

ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤʠ ʢʘʪʝʛʦʨʠʷʤʠ ʪʝʦʨʠʠ ʠ 

ʧʨʘʢʪʠʢʠ ʦʮʝʥʢʠ82, ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʚ ʦʙʣʘʩʪʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ83. ɼʦʤʠʥʘʥʪʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʩʦʩʪʦʠʪ ʚ ʥʘʣʠʯʠʠ ʫ ʧʨʝʜʧʨʠʷʪʠʷ ʩʧʦʩʦʙʥʦʩʪʠ ʚ ʦʛʨʘʥʠʯʝʥʥʳʝ 

ʩʨʦʢʠ ʠʟʳʩʢʘʪʴ ʥʝʜʦʩʪʘʶʱʠʝ ʨʝʩʫʨʩʳ ʧʦʣʥʦʩʪʴʶ ʠ ʘʢʢʫʤʫʣʠʨʦʚʘʪʴ 

ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʝʨʚʳ, ʥʝ ʧʨʠʙʝʛʘʷ ʧʨʠ ʵʪʦʤ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʟʘʪʨʘʪʘʤ. ʕʪʦ 

ʠʤʝʝʪ ʦʩʦʙʫʶ ʚʘʞʥʦʩʪʴ, ʪʘʢ ʢʘʢ ʢʦʥʢʫʨʝʥʮʠʷ ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʨʝʩʫʨʩʳ 

ʧʨʝʜʧʨʠʷʪʠʷ ʟʘʜʝʡʩʪʚʫʶʪʩʷ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʠ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʜʦʣʞʥʦ 

ʙʳʪʴ ʵʬʬʝʢʪʠʚʥʳʤ ï ʪʦ ʝʩʪʴ ʜʦʭʦʜʳ, ʧʦʣʫʯʝʥʥʳʝ ʦʪ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʜʦʣʞʥʳ ʥʝ ʪʦʣʴʢʦ ʧʦʢʨʳʚʘʪʴ ʟʘʪʨʘʪʳ ʧʦ ʠʭ ʧʨʠʚʣʝʯʝʥʠʶ, ʥʦ ʠ ʧʨʠʥʦʩʠʪʴ 

ʧʨʠʙʳʣʴ.  

ɺ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʤʥʦʞʝʩʪʚʦ ʬʦʨʤ ʠ ʤʝʪʦʜʦʚ, ʧʨʠʥʮʠʧʦʚ ʠ ʫʩʣʦʚʠʡ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ. ʌʠʥʘʥʩʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ - ʵʪʦ ʫʧʨʘʚʣʝʥʠʝ ʢʘʧʠʪʘʣʦʤ, ʪʘ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʢʦʪʦʨʘʷ 

ʥʘʧʨʘʚʣʝʥʘ ʜʣʷ ʝʛʦ ʧʨʠʚʣʝʯʝʥʠʷ, ʨʘʟʤʝʱʝʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ84.  

                                                 
80 ɺʘʩʠʣʝʥʢʦ ɽ.ʅ. ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʫʧʨʘʚʣʝʥʠʷ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ // ʊʝʨʨʠʪʦʨʠʷ 
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ʵʢʦʥʦʤʠʢʠ ʠ ʩʝʨʚʠʩʘ. 2013. ̄ 5. ʉ.33-41. 
81 ʀʥʩʪʨʫʤʝʥʪʳ ʬʠʥʘʥʩʦʚʦʛʦ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘhttp://investment-

analysis.ru/metodFSA2/need-external-financing.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.11.2016). 
82 ʄʷʩʥʠʢʦʚʘ ʆ.ɺ. ʋʧʨʘʚʣʝʥʠʝ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʦʨʛʘʥʠʟʘʮʠʠ) // Sworld. 

2013. ʊ.29. ˉ4. ʉ.6. 

83 ɹʘʨʘʥʦʚʘ ʄ.ɸ. ɸʥʘʣʠʟ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ  // ʉʦʚʨʝʤʝʥʥʘʷ ʥʘʫʢʘ: 

ʘʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʪʝʦʨʠʠ ʠ ʧʨʘʢʪʠʢʠ. ʉʝʨʠʷ: ʕʢʦʥʦʤʠʢʘ ʠ ʧʨʘʚʦ. 2014. ̄ 1-2. ʉ.40. 
84 ɹʝʰʘʥʦʚʘ ʖ.ʄ. ʌʠʥʘʥʩʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

(ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ ʘʩʧʝʢʪ) // ʀʟʚʝʩʪʠʷ ɺʦʣʛɻʊʋ. 2010. ˉ10. ʉ.20-22. 
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ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʧʨʠʥʮʠʧʘʭ ʧʨʠʥʷʪʠʷ 

ʨʝʰʝʥʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʦʩʠʪ ʜʠʩʢʫʩʩʠʦʥʥʳʡ ʭʘʨʘʢʪʝʨ. 

 ɺ ʯʘʩʪʥʦʩʪʠ, ʂʚʘʛʠʥʠʜʟʝ ɺ.ʉ., ʄʘʥʩʫʨʦʚ ɸ.ɸ., ʏʝʨʢʘʩʦʚ ɸ.ɺ. ʧʨʠʚʦʜʷʪ 

ʩʣʝʜʫʶʱʫʶ ʪʦʯʢʫ ʟʨʝʥʠʷ, ʩʯʠʪʘʷ, ʯʪʦ ʢ ʩʦʚʨʝʤʝʥʥʳʤ ʧʨʠʥʮʠʧʘʤ ʧʨʠʥʷʪʠʷ 

ʦʧʪʠʤʘʣʴʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʰʝʥʠʡ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: ʧʣʘʥʦʚʳʡ ʠ ʩʠʩʪʝʤʥʳʡ 

ʭʘʨʘʢʪʝʨ ʠʭ ʧʨʠʥʷʪʠʷ, ʮʝʣʝʚʫʶ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʨʝʰʝʥʠʡ, 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʶ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʫʶ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʩʪʴ ʚʩʝʭ ʜʝʡʩʪʚʠʡ 

ʤʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʜʥʘʢʦ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʪɻʠ ʧʨʠʥʮʠʧʳ 

ʨʘʩʧʨʦʩʪʨʘʥʷʶʪʩʷ  ʥʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʮʝʣʦʤ, ʘ 

ʨʝʰʝʥʠʝ ʟʘʜʘʯ ʚ ʨʘʤʢʘʭ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʘʢʮʝʥʪʠʨʫʝʪ ʚʥʠʤʘʥʠʝ ʥʘ 

ʨʘʟʨʘʙʦʪʢʝ ʬʠʥʘʥʩʦʚʦʡ ʧʦʣʠʪʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ85, ʨʝʘʣʠʟʘʮʠʠ ʬʫʥʢʮʠʡ 

ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʡ ʬʠʥʘʥʩʦʚʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʝʥʝʜʞʤʝʥʪʘ. ʇʨʝʞʜʝ ʚʩʝʛʦ, ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʦʣʞʥʦ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠʝ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʉʦʚʦʢʫʧʥʦʩʪʴ ʤʝʪʦʜʦʚ ʠ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ 5.  

ʇʨʠʥʷʪʠʝ ʠ ʨʝʘʣʠʟʘʮʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʦʣʘʛʘʶʪ ʯʝʪʢʫʶ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʵʪʘʧʦʚ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʦʮʝʩʩʦʚ 

ʫʯʝʪʘ, ʘʥʘʣʠʟʘ, ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʥʘʭʦʜʠʪ ʩʚʦʝ ʦʪʨʘʞʝʥʠʝ ʚ ʩʦʚʦʢʫʧʥʦʤ ʜʝʥʝʞʥʦʤ ʧʦʪʦʢʝ, ʧʦʵʪʦʤʫ ʝʛʦ 

ʩʪʨʫʢʪʫʨʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʪʝʢʫʱʠʡ ʫʨʦʚʝʥʴ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʠ 

ʪʝʥʜʝʥʮʠʠ ʝʛʦ ʠʟʤʝʥʝʥʠʷ86. ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʷʚʣʷʝʪʩʷ ʜʠʥʘʤʠʯʥʦʡ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʦʡ, ʚʦʩʧʨʠʥʠʤʘʶʱʝʡʩʷ ʥʘ ʨʝʟʫʣʴʪʠʨʫʶʱʝʤ ʵʪʘʧʝ ʩ ʜʚʫʭ ʪʦʯʝʢ 

ʟʨʝʥʠʷ: ʢʘʢ ʦʢʦʥʯʘʪʝʣʴʥʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʡ 

ʧʨʦʤʝʞʫʪʦʢ ʚʨʝʤʝʥʠ, ʘ  ʪʘʢʞʝ ʢʘʢ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʝʨʚʳ ʜʣʷ ʙʫʜʫʱʝʛʦ 

ʨʘʟʚʠʪʠʷ.  

                                                 
85 ʂʚʘʛʠʥʠʜʟʝ ɺ.ʉ., ʄʘʥʩʫʨʦʚ ɸ.ɸ., ʏʝʨʢʘʩʦʚ ɸ.ɺ. ʌʘʢʪʦʨʳ ʠ ʧʨʠʥʮʠʧʳ, ʦʧʨʝʜʝʣʷʶʱʠʝ 

ʢʘʯʝʩʪʚʦ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ // ɻʀɸɹ. 2011. ˉ3 ʉ.109-112. 

86 ʂʦʚʜʘ ʅ.ʀ. ʋʧʨʘʚʣʝʥʠʝ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ // ʅʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ. 

ʉʝʨʠʷ: ʕʢʦʥʦʤʠʢʘ ʠ ʧʨʘʚʦ. 2014. ̄ 1(35). ʉ.9-12. 
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ʊʘʙʣʠʮʘ 5 - ʄʝʪʦʜʳ, ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ: 

ʧʨʦʙʣʝʤʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʧʫʪʠ ʠʭ ʨʝʰʝʥʠʷ87 

ʄʝʪʦʜʳ 

ʬʠʥʘʥʩʠʨʦ

ʚʘʥʠʷ 

ʀʩʪʦʯʥʠʢʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ  

ʇʨʦʙʣʝʤʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʪʦʜʦʚ 

ʠ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ  

ʇʫʪʠ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʪʦʜʦʚ ʠ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ  

ʉʘʤʦʬʠʥʘ

ʥʩʠʨʦʚʘʥʠ

ʝ 

- ʇʨʠʙʳʣʴ 

- ɸʤʦʨʪʠʟʘʮ

ʠʦʥʥʳʝ 

ʦʪʯʠʩʣʝʥʠʷ 

- ʉʨʝʜʩʪʚʘ 

ʦʪ ʩʪʨʘʭʦʚʘʥʠʷ 

ʜʝʷʪʝʣʴʥʦʩʪʠ 

- ʈʝʟʝʨʚʥʳʝ 

ʩʨʝʜʩʪʚʘ 

- ʆʛʨʘʥʠʯʝʥʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ 

- ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ 

- ʄʝʜʣʝʥʥʳʡ ʨʦʩʪ ʢʦʤʧʘʥʠʠ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

- ɼʣʷ ɸʆ ʚʦʟʤʦʞʥʦ 

ʫʚʝʣʠʯʝʥʠʝ ʩʦʙʩʪʚʝʥʥʠʢʦʚ, ʯʪʦ 

ʚʣʝʯʝʪ ʨʦʩʪ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ 

- ʋʚʝʣʠʯʠʪʴ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʧʫʪʝʤ ʨʦʩʪʘ 

ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʠ ʧʨʠʙʳʣʠ 

ɿʘʝʤʥʦʝ 

ʬʠʥʘʥʩʠʨʦ

ʚʘʥʠʝ 

- ɼʦʣʛʦʩʨʦʯ

ʥʳʝ ʢʨʝʜʠʪʳ 

ʙʘʥʢʦʚ 

- ʕʤʠʩʩʠʷ 

ʦʙʣʠʛʘʮʠʡ 

- ʉʨʝʜʩʪʚʘ 

ʙʶʜʞʝʪʦʚ 

ʨʘʟʣʠʯʥʳʭ 

ʫʨʦʚʥʝʡ, 

ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ 

ʥʘ ʚʦʟʚʨʘʪʥʦʡ 

ʦʩʥʦʚʝ 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʣʠʟʠʥʛ 

- ʉʣʦʞʥʦʩʪʴ ʠ ʜʣʠʪʝʣʴʥʦʩʪʴ 

ʧʨʠʚʣʝʯʝʥʠʷ ʩʨʝʜʩʪʚ 

- ɺʳʩʦʢʠʝ ʧʨʦʮʝʥʪʳ ʧʦ 

ʢʨʝʜʠʪʘʤ 

- ʇʦʚʳʰʝʥʠʝ ʨʠʩʢʘ 

ʙʘʥʢʨʦʪʩʪʚʘ ʠ 

ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

- ʀʩʧʦʣʴʟʦʚʘʥʠʝ 

ʧʨʦʚʝʨʝʥʥʳʭ ʢʨʝʜʠʪʦʨʦʚ 

- ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʩʫʙʩʠʜʠʡ 

ʥʘ ʩʥʠʞʝʥʠʝ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ 

- ʇʦʩʪʦʷʥʥʳʡ ʤʦʥʠʪʦʨʠʥʛ 

ʠ ʧʦʠʩʢ ʥʦʚʳʭ, ʙʦʣʝʝ ʜʝʰʝʚʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ɸʢʮʠʦʥʠʨ

ʦʚʘʥʠʝ 

- ɺʢʣʘʜʳ 

ʫʯʨʝʜʠʪʝʣʝʡ 

- ɺʢʣʘʜʳ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʠʥʚʝʩʪʦʨʦʚ 

- ɼʣʠʪʝʣʴʥʦʩʪʴ ʨʘʟʤʝʱʝʥʠʷ 

ʘʢʮʠʡ 

- ɹʦʣʴʰʘʷ ʪʨʘʪʘ ʚʨʝʤʝʥʠ ʠ 

ʜʝʥʝʛ ʥʘ ʧʨʦʮʝʜʫʨʫ ʵʤʠʩʩʠʠ 

 

- ʋʧʨʦʩʪʠʪʴ ʧʨʦʮʝʜʫʨʫ 

ʨʝʛʠʩʪʨʘʮʠʠ, ʣʠʩʪʠʥʛʘ ʧʨʠ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʵʤʠʩʩʠʠ ʘʢʮʠʡ 

- ʉʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ 

ʧʨʦʚʝʨʝʥʥʳʤ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤ 

ʫʯʘʩʪʥʠʢʦʤ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ 

ɺʝʥʯʫʨʥʦʝ 

ʬʠʥʘʥʩʠʨʦ

ʚʘʥʠʝ 

- ʀʥʚʝʩʪʠʮʠ

ʠ ʚ ʘʢʮʠʦʥʝʨʥʳʡ 

ʢʘʧʠʪʘʣ 

- ʂʨʝʜʠʪʳ 

- ɼʦʣʛʦʩʨʦʯ

ʥʳʝ ʠʥʚʝʩʪʠʮʠʠ 

 

- ʅʝʜʦʩʪʘʪʦʢ ʩʦʙʩʪʚʝʥʥʳʭ 

ʩʨʝʜʩʪʚ ʠ  ʠʥʚʝʩʪʠʮʠʡ 

- ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ ʚ ʦʙʣʘʩʪʠ 

ʚʝʥʯʫʨʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

 

- ɸʢʪʠʚʠʟʘʮʠʷ 

ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ 

- ʉʦʟʜʘʥʠʝ ʥʦʨʤʘʪʠʚʥʳʭ 

ʜʦʢʫʤʝʥʪʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ 

ʚʝʥʯʫʨʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʇʨʦʝʢʪʥʦʝ 

ʬʠʥʘʥʩʠʨʦ

ʚʘʥʠʝ 

- ʂʨʝʜʠʪʳ 

ʙʘʥʢʦʚ 

- ɼʦʣʛʦʩʨʦʯ

ʥʳʝ ʠʥʚʝʩʪʠʮʠʠ 

- ʆʛʨʘʥʠʯʝʥʥʦʩʪʴ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ 

- ʆʪʩʫʪʩʪʚʠʝ ʥʝʦʙʭʦʜʠʤʦʡ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ 

- ʅʝʜʦʩʪʘʪʦʯʥʦʝ ʨʘʟʚʠʪʠʝ 

ʨʦʩʩʠʡʩʢʦʛʦ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ 

- ʆʙʫʯʝʥʠʝ 

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ 

ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ ʦʙʣʘʩʪʠ 

ʧʨʦʝʢʪʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

- ʋʧʨʦʱʝʥʠʝ ʪʨʘʢʪʦʚʢʠ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ 

ʘʢʪʦʚ 

 

                                                 
87 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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ʉʦʛʣʘʩʥʦ ʜʠʥʘʤʠʯʝʩʢʦʡ ʦʮʝʥʢʝ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʪʨʫʢʪʫʨʥʦʛʦ ʘʣʛʦʨʠʪʤʘ ʩʪʨʘʪʝʛʠʠ ʧʨʠʥʷʪʠʷ 

ʨʝʰʝʥʠʡ ʧʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠ ʁ(ʨʠʩʫʥʦʢ 5). 

ʉʪʨʘʪʝʛʠ̫ ʧʨʠʥ̫ʪʠ̫ ʨʝh ʝʥʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠ̫ 

ʇʦʩʪʘʥʦʚʢʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʬʠʥʘʥʩʦʚrʭ ʮʝʣʝʡ ʧʨʝʜʧʨʠ̫ʪʠ̫

ʉʦʦʪʥʝʩʝʥʠʝ ʫʩʪʘʥʦʚʣʝʥʥr ʭ ʮʝʣʝʡ ʩ 

ʪʝʢʫɦ ʠʤ ʬʠʥʘʥʩʦʚʦ- ʢɻʦʥʦʤʠʯʝʩʢʠʤ 

ʩʦʩʪʦ̫ʥʠʝʤ ʧʨʝʜʧʨʠ̫ʪʠ̫

ʇʨʦʛʥʦʟ ʠʟʤʝʥʝʥʠ̫ 

ʬʠʥʘʥʩʦʚʦʛʦ ʨr ʥʢʘ

ʇʨʦʛʥʦʟ ʠʟʤʝʥʝʥʠ̫ 

ʨr ʥʢʦʚ ʩʙr ʪʘ
ʆʧʨʝʜʝʣʝʥʠʝ ʠʩʭʦʜʥr ʭ ʜʘʥʥr ʭ 

ʠʩʧʦʣɹʟʫʝʤr ʭ  ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ 

ʙʁ ʜʞʝʪʘ ʧʨʝʜʧʨʠ̫ʪʠ̫

ʆʧʨʝʜʝʣʝʥʠʝ ʥʦʨʤʘʪʠʚʥr ʭ ʟʥʘʯʝʥʠʡ 

ʠ ʫʨʦʚʥ̫ ʦʪʢʣʦʥʝʥʠʡ ʦʪ ʥʠʭ ʧʨʠ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ ʧʨʝʜʧʨʠ̫ʪʠ̫

ʈʘʩʯʝʪ ʙʁ ʜʞʝʪʘ ʥʘ ʫʩʪʘʥʦʚʣʝʥʥr ʡ ʩʨʦʢ, 

ʚr ʙʦʨ ʚʘʨʠʘʥʪʘ ʩʦʦʪʚʝʪʩʚʫʁ ʝɦʛʦ 

ʫʩʪʘʚʥʦʚʣʝʥʥr ʤ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʮʝʣ̫ʤ 

ʢʦʤʧʘʥʠʠ 

ʌʦʨʤʠʨʦʚʘʥʠʝ çʩʢʦʣɹʟ̫ ʠɦʭè ʧʣʘʥʦʚ 

ʧʨʦʜʘʞ, ʙʁ ʜʞʝʪʦʚ ʠ ʧʨʦʛʥʦʟʦʚ ʜʝʥʝʞʥr ʭ 

ʧʦʪʦʢʦʚ

ʇʨʠʥ̫ʪʠʝ ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʙʁ ʜʞʝʪʘ ʠ ʧʣʘʥʘ 

ʧʨʦʜʘʞ ʢ ʠʩʧʦʣʥʝʥʠʁ  ʥʘ ʚʩʝʭ ʫʨʦʚʥ̫ʭ 

ʫʧʨʘʚʣʝʥʠ̫ ʧʨʝʜʧʨʠ̫ʪʠ̫

ʆʩʫɦ ʝʩʪʚʣʝʥʠʝ ʦʧʝʨʘʪʠʚʥʦʛʦ ʠ 

ʪʘʢʪʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠ̫ ʬʠʥʘʥʩʦʚrʤʠ 

ʧʦʪʝʥʮʠʘʣʦʤ ʧʨʝʜʧʨʠ̫ʪʠ̫

ɼʝʙʠʪʦʨʩʢʘ̫ 

ʟʘʜʦʣʞʝʥʥʦʩʪɹ

ʂʨʝʜʠʪʦʨʩʢʘ̫ 

ʟʘʜʦʣʞʝʥʥʦʩʪɹ

ʂʨʝʜʠʪʥr ʝ ʠ 

ʧʨʦʯʠʝ ʟʘʝʤʥr ʝ 

ʩʨʝʜʩʪʚʘ

ɺʘʣʁ ʪʥr ʝ 

ʨʝʩʫʨʩr

ʀʩʧʦʣɹʟʦʚʘʥʠʝ 

ʧʨʠʙr ʣʠ

ɸʥʘʣʠʟ ʩʦʩʪʦ̫ʥʠ̫ ʧʨʝʜʧʨʠ̫ʪʠ̫ . ɺr ʚ̫ʣʝʥʠʝ 

ʦʪʢʣʦʥʝʥʠʡ ʬʘʢʪʠʯʝʩʢʠʭ ʨʝʟʫʣɹʪʘʪʦʚ ʦʪ 

ʫʩʪʘʥʦʚʣʝʥʥr ʭ ʧʣʘʥʦʚrʭ ʠ ʥʦʨʤʘʪʠʚʥr ʭ 

ʧʦʢʘʟʘʪʝʣʝʡ

ɸʥʘʣʠʟ ʠʟʤʝʥʝʥʠʡ 

ʨr ʥʦʯʥʦʡ ʢʦʥ̡ʝʢʪʫʨr  

 

ʈʠʩʫʥʦʢ 5 ïɸʣʛʦʨʠʪʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʪʨʘʪʝʛʠʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ 

ʧʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ88 

 

                                                 
88 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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ɺʳʜʝʣʠʤ ʦʩʥʦʚʥʳʝ ʵʪʘʧʳ ʘʣʛʦʨʠʪʤʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʪʨʘʪʝʛʠʠ 

ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: 

1) ʇʦʩʪʘʥʦʚʢʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ 

ʨʘʤʢʘʭ ʧʝʨʚʦʛʦ ʵʪʘʧʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʚʳʙʦʨ ʠ ʧʦʩʪʘʥʦʚʢʘ ʦʩʥʦʚʥʳʭ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʚ ʨʘʤʢʘʭ ʛʝʥʝʨʘʣʴʥʦʡ 

ʩʪʨʘʪʝʛʠʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɼʣʷ ʠʭ ʨʝʘʣʠʟʘʮʠʠ ʬʦʨʤʫʣʠʨʫʶʪʩʷ ʢʨʘʪʢʦʩʨʦʯʥʳʝ 

ʟʘʜʘʯʠ ʥʘ ʦʧʝʨʘʪʠʚʥʦʤ ʠ ʪʘʢʪʠʯʝʩʢʦʤ ʛʦʨʠʟʦʥʪʝ ʧʣʘʥʠʨʦʚʘʥʠʷ. 

2) ʉʦʦʪʥʝʩʝʥʠʝ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʮʝʣʝʡ ʩ ʪʝʢʫʱʠʤ ʬʠʥʘʥʩʦʚʦ-

ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʩʦʩʪʦʷʥʠʝʤ ʧʨʝʜʧʨʠʷʪʠʷ. ʉʬʦʨʤʫʣʠʨʦʚʘʥʥʳʝ ʥʘ ʧʝʨʚʦʤ 

ʵʪʘʧʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʮʝʣʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʦʦʪʥʦʩʷʪʩʷ ʩ ʪʝʢʫʱʠʤ ʠ 

ʧʨʦʛʥʦʟʠʨʫʝʤʳʤ ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʩʦʩʪʦʷʥʠʝʤ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʆʧʨʝʜʝʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʦʩʪʠʞʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ ʩ ʫʯʝʪʦʤ ʥʝ 

ʪʦʣʴʢʦ ʧʨʷʤʳʭ ʬʘʢʪʦʨʦʚ ʚʦʟʜʝʡʩʪʚʠʷ, ʥʦ ʠ ʢʦʩʚʝʥʥʳʭ. ʇʨʦʠʟʚʦʜʠʪʩʷ 

ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʠʟʤʝʥʝʥʠʡ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʠ ʨʳʥʢʦʚ ʩʙʳʪʘ. 

3) ʆʧʨʝʜʝʣʝʥʠʝ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ 

ʙʶʜʞʝʪʘ ʧʨʝʜʧʨʠʷʪʠʷ; ʦʧʨʝʜʝʣʝʥʠʝ ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ ʠ ʫʨʦʚʥʷ 

ʦʪʢʣʦʥʝʥʠʡ ʦʪ ʥʠʭ ʧʨʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʅʘ ʪʨʝʪʴʝʤ ʵʪʘʧʝ 

ʬʦʨʤʫʣʠʨʫʶʪʩʷ ʠ ʫʪʦʯʥʷʶʪʩʷ ʚʚʦʜʥʳʝ ʜʘʥʥʳʝ ʜʣʷ ʨʘʩʯʝʪʘ ʙʶʜʞʝʪʘ ʥʘ 

ʥʝʦʙʭʦʜʠʤʳʡ ʛʦʨʠʟʦʥʪ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʬʦʨʤʠʨʫʝʪʩʷ ʠ ʫʪʦʯʥʷʝʪʩʷ ʩʠʩʪʝʤʘ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʦʨʤʘʪʠʚʦʚ ʜʣʷ ʢʦʥʪʨʦʣʷ ʚʳʧʦʣʥʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʟʘʜʘʯ.  

4) ʈʘʩʯʝʪ ʙʶʜʞʝʪʘ ʥʘ ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʩʨʦʢ, ʚʳʙʦʨ ʚʘʨʠʘʥʪʘ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʮʝʣʷʤ ʧʨʝʜʧʨʠʷʪʠʷ. ʅʘ 

ʯʝʪʚʝʨʪʦʤ ʵʪʘʧʝ ʧʨʦʠʟʚʦʜʠʪʩʷ ʨʘʩʯʝʪ ʥʝʩʢʦʣʴʢʠʭ ʚʘʨʠʘʥʪʦʚ ʙʶʜʞʝʪʘ ʠ 

ʚʳʙʦʨ ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʦʛʦ, ʧʦʟʚʦʣʷʶʱʝʛʦ ʦʩʫʱʝʩʪʚʠʪʴ ʧʦʩʪʘʚʣʝʥʥʳʝ 

ʮʝʣʠ ʠ ʟʘʜʘʯʠ. 

5) ʇʨʠʥʷʪʠʝ ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʙʶʜʞʝʪʘ ʠ ʧʣʘʥʘ ʧʨʦʜʘʞ ʢ 

ʠʩʧʦʣʥʝʥʠʶ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ. ʇʦʩʣʝ ʚʳʙʦʨʘ 

ʦʧʪʠʤʘʣʴʥʦʛʦ ʚʘʨʠʘʥʪʘ ʙʶʜʞʝʪʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʦʮʝʥʢʘ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ 

ʝʤʫ ʧʣʘʥʘ ʧʨʦʜʘʞ, ʧʦʩʣʝ ʯʝʛʦ ʦʥʠ ʩʪʘʥʦʚʷʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤʠ ʢ ʠʩʧʦʣʥʝʥʠʶ 

ʜʣʷ ʚʩʝʭ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʧʨʝʜʧʨʠʷʪʠʷ.  
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6) ʌʦʨʤʠʨʦʚʘʥʠʝ çʩʢʦʣʴʟʷʱʠʭè ʧʣʘʥʦʚ ʧʨʦʜʘʞ, ʙʶʜʞʝʪʦʚ ʠ 

ʧʨʦʛʥʦʟʦʚ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. ɼʣʷ ʫʯʝʪʘ ʠʟʤʝʥʝʥʠʡ ʨʳʥʦʯʥʦʡ ʢʦʥʲʝʢʪʫʨʳ ʠ 

ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʫʪʚʝʨʞʜʝʥʥʳʭ ʧʣʘʥʦʚ ʬʦʨʤʠʨʫʶʪʩʷ ʧʣʘʥʳ ʩ ʫʤʝʥʴʰʝʥʥʳʤʠ 

ʛʦʨʠʟʦʥʪʘʤʠ ʧʣʘʥʠʨʦʚʘʥʠʷ. ʕʪʦ çʩʢʦʣʴʟʷʱʠʝè ʧʣʘʥʳ, ʚ ʢʦʪʦʨʳʭ ʪʘʢʞʝ 

ʧʨʠʥʠʤʘʝʪʩʷ ʚʦ ʚʥʠʤʘʥʠʝ ʚʦʟʜʝʡʩʪʚʠʝ ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦʨʦʚ ʚʣʠʷʥʠʷ. ʇʨʠ 

ʨʘʟʨʘʙʦʪʢʝ ʵʪʠʭ ʧʣʘʥʦʚ ʥʝ ʧʨʦʠʟʚʦʜʠʪʩʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʚ 

ʨʘʤʢʘʭ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʮʝʣʝʡ, ʥʦ ʚʳʧʦʣʥʝʥʠʝ ʦʧʝʨʘʪʠʚʥʳʭ ʠ 

ʪʘʢʪʠʯʝʩʢʠʭ ʧʣʘʥʦʚ ʤʦʞʝʪ ʠʟʤʝʥʷʪʴʩʷ ʚ ʨʘʤʢʘʭ ʧʣʘʥʦʚʦʛʦ ʧʝʨʠʦʜʘ. 

7) ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʦʧʝʨʘʪʠʚʥʦʛʦ ʠ ʪʘʢʪʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʤ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʫʪʚʝʨʞʜʝʥʥʳʭ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʧʣʘʥʦʚ ʥʘ ʦʧʝʨʘʪʠʚʥʦʤ ʠ ʪʘʢʪʠʯʝʩʢʦʤ ʫʨʦʚʥʷʭ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʫʧʨʘʚʣʝʥʠʝ ʚʩʝʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ: 

¶ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʴʶ; 

¶ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʴʶ; 

¶ ʢʨʝʜʠʪʥʳʤʠ ʠ ʧʨʦʯʠʤʠ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ; 

¶ ʚʘʣʶʪʥʳʤʠ ʨʝʩʫʨʩʘʤʠ; 

¶ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ ʧʨʠʙʳʣʴʶ. 

8) ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɺʳʷʚʣʝʥʠʝ 

ʦʪʢʣʦʥʝʥʠʡ ʬʘʢʪʠʯʝʩʢʠʭ ʨʝʟʫʣʴʪʘʪʦʚ ʦʪ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʧʣʘʥʦʚʳʭ ʠ 

ʥʦʨʤʘʪʠʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ɺ ʨʘʤʢʘʭ ʟʘʢʣʶʯʠʪʝʣʴʥʦʛʦ ʵʪʘʧʘ ʧʨʦʠʟʚʦʜʠʪʩʷ 

ʢʦʥʪʨʦʣʴ ʟʘ ʠʩʧʦʣʥʝʥʠʝʤ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʧʣʘʥʦʚ ʧʦ ʚʩʝʤ ʧʝʨʠʦʜʘʤ - ʦʪ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʜʦ ʪʘʢʪʠʯʝʩʢʦʛʦ. ɺ ʩʣʫʯʘʝ ʦʪʢʣʦʥʝʥʠʡ ʬʘʢʪʠʯʝʩʢʠʭ 

ʨʝʟʫʣʴʪʘʪʦʚ ʦʪ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʩʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʫʪʚʝʨʞʜʝʥʥʦʛʦ 

ʧʣʘʥʘ ʧʨʠ ʧʦʤʦʱʠ ʢʚʘʨʪʘʣʴʥʳʭ ʠ ʩʢʦʣʴʟʷʱʠʭ ʧʣʘʥʦʚ ʧʨʦʜʘʞ, ʙʶʜʞʝʪʦʚ ʠ 

ʧʨʦʛʥʦʟʦʚ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. 

ʆʪʨʘʞʝʥʠʝ ʧʨʦʮʝʩʩʦʚ ʢʨʫʛʦʦʙʦʨʦʪʘ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʜʘʪʫ ʧʨʦʚʝʜʝʥʠʷ 

ʠʩʩʣʝʜʦʚʘʥʠʷ. ɼʠʥʘʤʠʢʫ ʠʟʤʝʥʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʤʦʞʥʦ ʦʮʝʥʠʪʴ 

ʚ ʭʦʜʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʩ ʧʦʤʦʱʴʶ ʘʥʘʣʠʟʘ ʬʘʢʪʦʨʦʚ ʠ ʦʙʲʝʤʦʚ ʜʦʩʪʠʛʥʫʪʦʛʦ 

ʟʘ ʧʝʨʠʦʜ ʧʨʠʨʦʩʪʘ.  



52 

ʆʩʥʦʚʦʡ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʷʚʣʷʝʪʩʷ 

ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʝ ʠʟʳʩʢʘʥʠʝ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʬʠʥʘʥʩʦʚʦ-ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʦʨʛʘʥʠʟʘʮʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ 

ʥʘʨʘʱʠʚʘʥʠʶ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʙʫʜʫʱʝʤ89. 

ʉʫʙʲʝʢʪʠʚʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʭʦʟʷʡʩʪʚʫʶʱʠʡ ʩʫʙʲʝʢʪ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠ 

ʬʠʥʘʥʩʦʚʳʝ ʨʠʩʢʠ ʧʨʠʚʦʜʪ̫ ʢ ʠʟʤʝʥʝʥʠʶ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ 

ʜʠʥʘʤʠʢʠ ʝʛʦ ʨʦʩʪʘ ʠʣʠ ʩʥʠʞʝʥʠʷ, ʧʦʵʪʦʤʫ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ ʧʝʨʠʦʜʝ ʦʧʨʝʜʝʣʷʝʪ ʚʝʣʠʯʠʥʫ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʝʨʚʦʚ ʠ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ90. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʝʦʨʠʝʡ ʬʘʟʦʚʦʡ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʙʠʟʥʝʩʘ ʥʘʯʘʣʴʥʳʡ ʠ 

ʧʦʩʣʝʜʫʶʱʠʝ ʵʪʘʧʳ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʚʩʝʛʜʘ 

ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʦʧʨʝʜʝʣʝʥʥʦʡ ʤʠʥʠʤʘʣʴʥʦʡ ʚʝʣʠʯʠʥʦʡ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ. ʄʠʥʠʤʘʣʴʥʘʷ ʚʝʣʠʯʠʥʘ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ 

ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʫʨʦʚʥʝʤ ʝʛʦ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɼʣʷ ʫʞʝ ʜʘʚʥʦ 

ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʥʘ ʨʳʥʢʝ ʧʨʝʜʧʨʠʷʪʠʡ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʠʞʥʷʷ ʛʨʘʥʠʮʘ 

ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʢʦʪʦʨʘʷ ʟʘʚʠʩʠʪ ʦʪ ʚʝʣʠʯʠʥʳ ʠ ʜʠʥʘʤʠʢʠ ʯʠʩʪʳʭ 

ʘʢʪʠʚʦʚ91. ʂʦʛʜʘ ʦʙʲʝʤ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʦʧʫʩʢʘʝʪʩʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʫʩʪʘʚʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʠʣʠ ʩʪʘʥʦʚʠʪʩʷ ʦʪʨʠʮʘʪʝʣʴʥʳʤ, ʬʠʥʘʥʩʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʨʘʚʥʳ ʥʫʣʶ ʠ ʧʨʝʜʧʨʠʷʪʠʝ ʬʘʢʪʠʯʝʩʢʠ ʜʚʠʞʝʪʩʷ ʢ 

ʙʘʥʢʨʦʪʩʪʚʫ92. ʇʦʵʪʦʤʫ ʤʠʥʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʜʦʣʞʥʦ ʙʳʪʴ ʩʬʦʨʤʠʨʦʚʘʥʦ ʟʘ ʩʯʝʪ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ, ʫʨʦʚʝʥʴ ʢʦʪʦʨʳʭ ʥʝ 

ʤʦʞʝʪ ʙʳʪʴ ʥʠʞʝ ʤʠʥʠʤʘʣʴʥʦ ʜʦʧʫʩʪʠʤʳʭ ʟʥʘʯʝʥʠʡ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ.  

ʆʧʨʝʜʝʣʝʥʥʦʛʦ ʨʝʛʣʘʤʝʥʪʘ ʚ ʦʪʥʦʰʝʥʠʠ ʚʝʨʭʥʝʡ ʛʨʘʥʠʮʳ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʩʫʱʝʩʪʚʫʝʪ, ʪʘʢ ʢʘʢ ʨʘʩʰʠʨʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ 

                                                 
89 ʉʪʘʡʛʦʨʦʜʦʚ ɸ.ɻ., ʍʦʤʷʢʦʚʘ ɸ.ɸ. ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʢʘʢ ʢʨʠʪʝʨʠʡ 

ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʛʦ ʦʟʜʦʨʦʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ // ɸʫʜʠʪ ʠ ʬʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ. 

2007. N 4. ʉ. 228.  
90 ʊʫʨʢʦʚʩʢʘʷ ʅ.ɺ. ʄʝʪʦʜʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʪʨʘʪʝʛʠʠ 

ʧʨʝʜʧʨʠʷʪʠʷ: ʜʠʩ. ... ʢʘʥʜ. ʵʢʦʥ. ʥʘʫʢ: 08.00.05, 08.00.10. ʉʇɹ, 2006. ʉ.118. 
91 ʊʨʝʪʴʷʢʦʚʘ ɽ.ʇ. ʆʨʛʘʥʠʟʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʡ ʢʘʧʠʪʘʣ, ʨʝʩʫʨʩʳ 

ʢʦʤʧʘʥʠʠ: ʩʫʱʥʦʩʪʴ ʠ ʩʦʦʪʥʦʰʝʥʠʝ ʧʦʥʷʪʠʡ ʚ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʥʘʫʢʝ // ɺʝʩʪʥʠʢ ʖʋʨɻʋ. 

ʉʝʨʠʷ: ʕʢʦʥʦʤʠʢʘ ʠ ʤʝʥʝʜʞʤʝʥʪ. 2013. ˉ1. ʉ.97-102. 
92 ʊʘʙʘʯʥʠʢʘʩ ɹ.ʀ. ʆʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ // ʇʨʦʙʣʝʤʳ 

ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ. 2011. ˉ1 ʉ.81. 
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ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʣʦʞʠʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʚʩʝʭ ʘʩʧʝʢʪʘʭ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʙʫʜʫʱʝʤ.  

ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʥʘ ʨʠʩʫʥʢʝ 6 ʛʨʘʬʠʯʝʩʢʠ ʧʨʝʜʩʪʘʚʣʝʥʘ 

ʚʳʜʚʠʛʘʝʤʘʷ ʛʠʧʦʪʝʟʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʢʘʢ ʤʦʞʝʪ ʠʟʤʝʥʷʪʴʩʷ ʫʨʦʚʝʥʴ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʪʝʯʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʨʦʤʝʞʫʪʢʘ ʚʨʝʤʝʥʠ. 

ʇʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʪʦʯʢʘ N ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʘʯʘʣʴʥʦʤʫ ʧʝʨʠʦʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʛʜʘ ʦʥʦ ʦʙʣʘʜʘʝʪ ʤʠʥʠʤʘʣʴʥʳʤ ʫʨʦʚʥʝʤ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ (ʪʦʯʢʘ ɸ), ʪʘʢ ʢʘʢ ʦʥ ʬʘʢʪʠʯʝʩʢʠ ʧʨʝʜʩʪʘʚʣʝʥ ʦʧʣʘʯʝʥʥʦʡ ʯʘʩʪʴʶ 

ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʈʠʩʫʥʦʢ 6 - ʀʟʤʝʥʝʥʠʝ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʷ ʚʦ ʚʨʝʤʝʥʠ93 

 

ʂʘʢ ʧʦʢʘʟʘʥʦ ʥʘ ʨʠʩʫʥʢʝ 6, ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ, ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʥʝ ʷʚʣʷʝʪʩʷ ʩʪʘʙʠʣʴʥʦʡ 

ʚʝʣʠʯʠʥʦʡ: ʠʥʦʛʜʘ ʦʥ ʤʦʞʝʪ ʨʘʩʪʠ, ʠʥʦʛʜʘ ð ʩʥʠʞʘʪʴʩʷ. ʀʟʤʝʥʝʥʠʝ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʦʭʦʜʠʪ ʚ ʛʨʘʥʠʮʘʭ ʣʠʥʠʠ F (ʤʠʥʠʤʘʣʴʥʦʡ 

ʛʨʘʥʠʮʳ) ʠ ʣʠʥʠʠ L (ʤʘʢʩʠʤʘʣʴʥʦʡ ʛʨʘʥʠʮʳ, ʢʦʪʦʨʫʶ ʪʝʦʨʝʪʠʯʝʩʢʠ ʜʦʩʪʠʯʴ 

ʤʦʞʥʦ).  

                                                 
93 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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ɽʩʣʠ ʧʨʝʜʧʦʣʦʞʠʪʴ, ʯʪʦ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ 

ʩʥʠʞʘʝʪʩʷ ʠ ʩʪʘʥʦʚʠʪʩʷ ʤʝʥʴʰʝ ʤʠʥʠʤʘʣʴʥʦʡ ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʦʡ ʚʝʣʠʯʠʥʳ, 

ʪʦ ʚʭʦʞʜʝʥʠʝ ʥʘ ʨʳʥʦʢ ʩʪʘʥʝʪ ʦʯʝʥʴ ʩʣʦʞʥʳʤ, ʘ ʚʦʟʤʦʞʥʦ, ʜʘʞʝ 

ʥʝʨʝʘʣʴʥʳʤ. ɽʩʣʠ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʧʦʜʥʠʤʘʝʪʩʷ ʚʳʰʝ ʦʪʤʝʪʢʠ 

ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʦʛʦ ʫʨʦʚʥʷ, ʪʦ ʵʪʦ ʤʦʞʝʪ ʩʚʠʜʝʪʝʣʴʩʪʚʦʚʘʪʴ ʦ 

ʧʝʨʩʧʝʢʪʠʚʥʦʩʪʠ ʚʭʦʞʜʝʥʠʷ ʥʘ ʜʘʥʥʳʡ ʨʳʥʦʢ. ɺ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ 

ʤʠʥʠʤʘʣʴʥʳʝ ʟʥʘʯʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʥʘʣʠʯʠʠ 

ʬʘʢʪʦʨʦʚ, ʩʥʠʞʘʶʱʠʭ ʝʛʦ, ʪʦ ʩʦʟʜʘʝʪʩʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʩʪʨʘʪʝʛʠʷ, 

ʫʯʠʪʳʚʘʶʱʘʷ ʥʝʜʦʩʪʘʪʦʯʥʳʡ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʫʨʦʚʝʥʴ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʨʘʩʯʝʪʘ ʫʨʦʚʥʷ ʨʠʩʢʘ ʠ ʚʳʷʚʣʝʥʠʷ ʛʨʘʥʠʮʳ ʧʝʨʠʦʜʘ çʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠè. 

ɼʦʩʪʘʪʦʯʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʝʛʦ 

ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘʭʦʜʷʪʩʷ ʚ ʧʨʝʜʝʣʘʭ ʛʨʘʥʠʮ, 

ʦʯʝʨʯʠʚʘʶʱʠʭ ʩʪʨʘʪʝʛʠʶ ʨʦʩʪʘ94. ʋʚʝʣʠʯʠʚʘʶʱʠʡʩʷ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʚʳʰʝ ʛʨʘʥʠʮʳ ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʦʛʦ ʫʨʦʚʥʷ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʬʦʨʤʠʨʦʚʘʪʴ 

ʩʪʨʘʪʝʛʠʶ ʫʩʢʦʨʝʥʥʦʛʦ ʨʦʩʪʘ.  

ʋʨʦʚʝʥʴ ʠ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʪʝʥʜʝʥʮʠʠ ʠʟʤʝʥʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʝʛʦ ʬʠʥʘʥʩʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ.  

ʅʘʠʙʦʣʴʰʝʛʦ ʵʬʬʝʢʪʘ ʚ ʨʘʤʢʘʭ ʧʨʠʨʦʩʪʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʤʦʞʥʦ ʜʦʩʪʠʯʴ ʩ ʧʦʤʦʱʴʶ ʫʩʢʦʨʝʥʠʷ ʢʨʫʛʦʦʙʦʨʦʪʘ ʩʨʝʜʩʪʚ, ʠʩʧʦʣʴʟʫʷ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʨʘʙʦʪʳ ʧʨʝʜʧʨʠʷʪʠʷ95. ɺʦʟʨʘʩʪʘʶʱʠʡ 

ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʚʳʭʦʜʠʪ ʟʘ ʨʘʤʢʠ ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʳʭ ʛʨʘʥʠʮ, ʪʘʢ ʢʘʢ 

ʧʨʦʠʩʭʦʜʠʪ ʥʘʨʘʱʠʚʘʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʘ ʪʘʢʞʝ 

ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʦʚ ʧʨʠʚʣʝʯʝʥʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʠ ʘʢʮʠʦʥʝʨʥʦʛʦ 

ʢʘʧʠʪʘʣʘ (ʪʘʙʣʠʮʘ 6), ʯʪʦ  ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʬʦʨʤʠʨʦʚʘʪʴ ʩʪʨʘʪʝʛʠʶ 

ʫʩʢʦʨʝʥʥʦʛʦ ʨʦʩʪʘ ʧʨʝʜʧʨʠʷʪʠʷ.  

                                                 
94 ʉʠʤʦʥʷʥʮ ɸ. ʌʠʥʘʥʩʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ 

ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ // ʈʠʩʢ: ʨʝʩʫʨʩʳ, ʠʥʬʦʨʤʘʮʠʷ, ʩʥʘʙʞʝʥʠʝ, 

ʢʦʥʢʫʨʝʥʮʠʷ. 2012. ˉ4. ʏ.2. ʉ.447-450. 
95 ɿʦʪʦʚ ɺ.ʇ. ɾʠʜʢʦʚʘ ɽ.ɸ. ʆʧʨʝʜʝʣʝʥʠʝ ʩʫʱʥʦʩʪʠ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʩʦʚʨʝʤʝʥʥʦʡ 

ʵʢʦʥʦʤʠʢʝ // ʊʝʭʥʠʢʘ ʠ ʪʝʭʥʦʣʦʛʠʷ ʧʠʱʝʚʳʭ ʧʨʦʠʟʚʦʜʩʪʚ. 2014. ˉ2 (33) ʉ.135-139. 
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ɺ ʧʨʦʮʝʩʩʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʥʝʦʙʭʦʜʠʤʦ 

ʦʮʝʥʠʪʴ, ʢʘʢʦʡ ʩʫʤʤʦʡ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʨʘʩʧʦʣʘʛʘʝʪ ʧʨʝʜʧʨʠʷʪʠʝ ʠ ʚ 

ʢʘʢʠʝ ʘʢʪʠʚʳ ʚʣʦʞʝʥ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ. 

ʊʘʙʣʠʮʘ 6 ï ʉʦʦʪʚʝʪʩʪʚʠʝ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠʩʪʦʯʥʠʢʘʤ 

ʝʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ96 

ʉʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ
ɿʘʝʤʥʳʭ ʩʨʝʜʩʪʚ

ʅʝʜʦʩʪʘʪʦʯʥʳʡʉʦʢʨʘʱʝʥʠʝ

ʏʠʩʪʳʝ ʘʢʪʠʚʳ ʥʠʞʝ 

ʠʣʠ ʨʘʚʥʳ ʫʩʪʘʚʥʦʤʫ 

ʢʘʧʠʪʘʣʫ

ʅʝʪ

ʄʠʥʠʤʘʣʴʥʳʡʉʪʘʙʠʣʠʟʘʮʠʷ
ʏʠʩʪʳʝ ʘʢʪʠʚʳ ʚʳʰʝ 

ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ
ʄʠʥʠʤʫʤ

ɼʦʩʪʘʪʦʯʥʳʡ ʈʦʩʪ

ʏʠʩʪʳʝ ʘʢʪʠʚʳ 

ʧʨʝʚʳʰʘʶʪ 

ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ

ʅʘ ʫʨʦʚʥʝ ʯʠʩʪʳʭ 

ʘʢʪʠʚʦʚ

ɸʢʪʠʚʥʦ ʨʘʩʪʫʱʠʡɸʢʪʠʚʥʳʡ ʨʦʩʪ

ɸʢʪʠʚʥʳʡ ʨʦʩʪ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʟʘ ʩʯʝʪ ʧʨʠʙʳʣʠ, 

ʵʤʠʩʩʠʠ ʘʢʮʠʡ

ɸʢʪʠʚʥʦʝ ʧʨʠʚʣʝʯʝʥʠʝ 

ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ

ʂʨʠʪʝʨʠʠ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ 

ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ 

ʦʨʛʘʥʠʟʘʮʠʠ

ʌʦʨʤʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ 

ʯʘʩʪʠ

 

ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʠʩʪʦʯʥʠʢʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʘʢʪʠʚʦʚ ʧʦʟʚʦʣʷʝʪ ʦʮʝʥʠʪʴ ʩʪʝʧʝʥʴ ʟʘʚʠʩʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ ʟʘʝʤʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ97. ɺʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʟʘʚʠʩʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ ʢʨʝʜʠʪʦʨʦʚ 

ʦʛʨʘʥʠʯʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʫʚʝʣʠʯʝʥʠʝ 

ʪʘʢʦʡ ʟʘʚʠʩʠʤʦʩʪʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʨʠʚʦʜʠʪ ʢ ʙʘʥʢʨʦʪʩʪʚʫ. ɼʣʷ 

ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʙʘʥʢʨʦʪʩʪʚʘ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʪʨʝʙʫʝʪʩʷ 

ʩʚʦʝʚʨʝʤʝʥʥʘʷ ʦʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠ ʵʬʬʝʢʪʠʚʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʴʶ ʧʨʝʜʧʨʠʷʪʠʷ98.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʢʨʘʡʥʝ 

ʚʘʞʥʳʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʳʜʝʣʝʥʠʝ ʧʨʠʥʮʠʧʠʘʣʴʥʳʭ ʦʩʥʦʚ ʧʨʠʥʷʪʠʷ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ɺʳʙʦʨ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʤʝʪʦʜʘ, 

ʠʩʪʦʯʥʠʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘʚʠʩʠʪ ʦʪ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʠ ʟʘʜʘʯ, ʢʦʪʦʨʳʝ 

ʧʨʝʜʧʨʠʷʪʠʝ ʩʪʘʚʠʪ ʧʝʨʝʜ ʩʦʙʦʡ.   

                                                 
96 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʤʘʪʝʨʠʘʣʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
97 ʖʩʫʙʦʚʘ ɻ.ʂ. ʕʚʦʣʶʮʠʷ ʤʝʪʦʜʦʣʦʛʠʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʘʥʘʣʠʟʘ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ /ɸʚʪʦʨʝʬ. ʜʠʩ. ... ʢʘʥʜ. ʵʢʦʥ. ʥʘʫʢ. ʉʇʙ., 2016. 25 ʩ. 
98 ʂʘʨʟʘʝʚʘ ʅ.ʅ., ɾʫʨʘʚʣʸʚʘ ʆ.ʉ. ɼʦʩʪʦʚʝʨʥʦʩʪʴ ʦʮʝʥʢʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʚ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʠ ʙʘʥʢʨʦʪʩʪʚʘ // ʕʢʦʥʦʤʠʢʘ ʠ ʫʧʨʘʚʣʝʥʠʝ: 

ʧʨʦʙʣʝʤʳ; ʨʝʰʝʥʠʷ. 2014. ̄  8 (32). ʉ. 160ï165. 
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ɻʣʘʚʘ 2. ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʬʫʥʢʮʠʦʥʘʣʴʥʦ-

ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʦʛʦ ʧʦʜʭʦʜʘ 

 

2.1. ʌʫʥʢʮʠʦʥʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠ 

ʘʥʘʣʠʟʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 

 

ɿʘʨʫʙʝʞʥʳʤʠ ʠ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʫʯʸʥʳʤʠ ʧʨʝʜʣʘʛʘʝʪʩʷ ʜʦʚʦʣʴʥʦ 

ʰʠʨʦʢʠʡ ʧʝʨʝʯʝʥʴ ʧʦʢʘʟʘʪʝʣʝʡ, ʧʦʩʨʝʜʩʪʚʦʤ ʨʘʩʯʸʪʘ ʢʦʪʦʨʳʭ ʤʦʞʥʦ 

ʦʧʨʝʜʝʣʠʪʴ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʝʝ 

ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʟʘʝʤʥʦʤ ʢʘʧʠʪʘʣʝ (ʨʠʩʫʥʦʢ 7).  

 

 

 

 

 

 

 

 

 

ʈʠʩʫʥʦʢ 7 ï ʋʢʨʫʧʥʝʥʥʳʝ ʛʨʫʧʧʳ ʧʦʢʘʟʘʪʝʣʝʡ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʧʨʠ 

ʘʥʘʣʠʟʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ99 

 

ʂʘʢ ʧʦʢʘʟʘʥʦ ʚʳʰʝ, ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʧʦʜ ʬʠʥʘʥʩʦʚʳʤ 

ʧʦʪʝʥʮʠʘʣʦʤ ʧʦʥʠʤʘʶʪ:  

- ʠʤʝʶʱʠʡʩʷ ʫ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʥʘʣʠʯʠʠ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʢʦʪʦʨʳʡ 

ʥʝʦʙʭʦʜʠʤ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ ʣʠʢʚʠʜʥʦʩʪʠ ʠ 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ;  

                                                 
99 ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ // ʕʥʮʠʢʣʦʧʝʜʠʷ ʵʢʦʥʦʤʠʩʪʘ 

http://www.grandars.ru/college/ekonomika-firmy/finansovyy-analiz-predpriyatiya.html // (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ 29.07.2017). 

http://www.grandars.ru/college/ekonomika-firmy/finansovyy-analiz-predpriyatiya.html
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- ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʯ ɹʢʘʧʠʪʘʣʘ ʚ ʪʦʤ ʦʙʲʝʤʝ, ʢʦʪʦʨʳʡ ʥʝʦʙʭʦʜʠʤ ʜʣʷ 

ʚʳʧʦʣʥʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʟʘʜʘʯ;  

- ʚʳʩʦʢʫʶ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʭ ʩʨʝʜʩʪʚ;  

- ʵʬʬʝʢʪʠʚʥʫ  ʁ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ 

ʜʦʩʪʦʚʝʨʥʦ ʦʮʝʥʠʚʘʪʴ ʪʝʢʫʱʝʝ ʠ ʙʫʜʫʱʝʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ100.  

ɺ ʮʝʣʷʭ ʧʨʦʚʦʜʠʤʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʚʳʜʝʣʠʪʴ ʢʣʶʯʝʚʳʝ 

ʧʦʢʘʟʘʪʝʣʠ, ʧʦʟʚʦʣʷʶʱʠʝ ʜʦʚʦʣʴʥʦ ʙʳʩʪʨʦ ʦʮʝʥʠʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʪʦʨʛʦʚʳʤ ʧʨʝʜʧʨʠʷʪʠʝʤ ʙʝʟ ʧʨʦʚʝʜʝʥʠʷ 

ʠʟʣʠʰʥʠʭ ʨʘʩʯʝʪʦʚ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʩʥʠʟʠʪʴ ʪʨʫʜʦʸʤʢʦʩʪʴ ʘʥʘʣʠʪʠʯʝʩʢʠʭ 

ʧʨʦʮʝʜʫʨ ʠ ʦʙʣʝʛʯʠʪʴ ʠʥʪʝʨʧʨʝʪʘʮʠʶ ʨʝʟʫʣʴʪʘʪʦʚ101. 

ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʡ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʨʘʥʝʝ ʧʦʢʘʟʘʪʝʣʠ ʥʝʦʙʭʦʜʠʤʦ 

ʧʦʜʚʝʨʛʥʫʪʴ ʧʝʨʝʛʨʫʧʧʠʨʦʚʢʝ ʠ ʨʘʟʜʝʣʠʪʴ ʥʘ ʜʚʝ ʛʨʫʧʧʳ: 

 - ʧʦʢʘʟʘʪʝʣʠ, ʠʤʝʶʱʠʝ ʥʦʨʤʘʪʠʚʥʳʝ ʟʥʘʯʝʥʠʷ. ʂ ʠʭ ʯʠʩʣʫ ʦʪʥʦʩʷʪʩʷ 

ʧʦʢʘʟʘʪʝʣʠ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. ʃʶʙʦʝ ʠʟʤʝʥʝʥʠʝ 

ʟʥʘʯʝʥʠʡ ʧʘʨʘʤʝʪʨʦʚ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʦʨʤʘʪʠʚʦʚ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ 

ʫʭʫʜʰʝʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ; 

-  ʥʝʥʦʨʤʠʨʫʝʤʳʝ ʧʦʢʘʟʘʪʝʣʠ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʦʠʟʚʝʩʪʠ ʠʭ ʘʥʘʣʠʟ, 

ʥʫʞʥʦ ʩʨʘʚʥʠʪʴ ʠʭ ʚʝʣʠʯʠʥʳ  ʚ ʜʠʥʘʤʠʢʝ ʟʘ ʥʝʩʢʦʣʴʢʦ ʧʝʨʠʦʜʦʚ ʠʣʠ 

ʩʦʧʦʩʪʘʚʠʪʴ ʩ ʪʘʢʠʤʠ ʞʝ ʧʦʢʘʟʘʪʝʣʷʤʠ ʜʨʫʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʡ ʞʝ ʦʪʨʘʩʣʠ ʠ 

ʘʥʘʣʦʛʠʯʥʳʭ ʨʘʟʤʝʨʦʚ. ʂ ʵʪʦʡ ʛʨʫʧʧʝ ʧʨʝʜʧʨʠʷʪʠʡ ʦʪʥʦʩʷʪʩʷ ʧʦʢʘʟʘʪʝʣʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ, ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʠ ʨʳʥʦʯʥʦʡ ʘʢʪʠʚʥʦʩʪʠ. 

ʇʨʠ ʦʮʝʥʢʝ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ, ʝʩʪʴ ʣʠ ʚ ʨʘʩʧʦʨʷʞʝʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʩʪʘʪʦʯʥʳʡ 

ʫʨʦʚʝʥʴ ʘʢʪʠʚʦʚ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ; ʢʘʢʦʚ ʫʨʦʚʝʥʴ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ; ʢʘʢʦʚʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʠ ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʠ ʪ.ʜ.  

                                                 
100 ɹʦʨʦʜʠʥ ɸ.ʀ. ʂʦʥʮʝʧʮʠʷ ʤʝʭʘʥʠʟʤʘ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ 

ʧʨʝʜʧʨʠʷʪʠʷ // ɺʝʩʪʥʠʢ ʊʦʤʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. 2015. ˉ391.  
101 ɹʘʩʥʫʢʘʝʚ, ʀ.ʐ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ: ʟʘʜʘʯʠ ʠ ʤʝʪʦʜʳ ʦʮʝʥʢʠ 

ʠʩʧʦʣʴʟʫʝʤʳʭ ʨʝʩʫʨʩʦʚ // ʋʧʨʘʚʣʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʩʠʩʪʝʤʘʤʠ. 2012. ˉ9 (45). ʉ.43. 
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩ ʧʦʤʦʱʴʶ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠʟʫʯʘʝʪʩʷ ʠ 

ʦʮʝʥʠʚʘʝʪʩʷ ʫʨʦʚʝʥʴ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʩʦʙʩʪʚʝʥʥʳʤʠ ʠ 

ʟʘʝʤʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʚʦʟʤʦʞʥʦʩʪʴ ʤʦʙʠʣʠʟʘʮʠʠ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʨʝʟʝʨʚʦʚ, ʠʭ ʦʧʪʠʤʠʟʘʮʠʷ102. 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʦʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʚʳʷʚʣʝʥʘ ʫʥʠʚʝʨʩʘʣʴʥʘ ̫ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

(ʨʠʩʫʥʦʢ 8), ʢʦʪʦʨʳʝ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʫʯʠʪʳʚʘʷ ʠʭ ʩʧʝʮʠʬʠʢʫ103. 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʈʠʩʫʥʦʢ 8 ï ʂʣʶʯʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ104 

 

ʇʨʠ ʦʮʝʥʢʝ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʷ 

ʨʝʢʦʤʝʥʜʫʝʤ ʨʘʩʩʯʠʪʳʚʘʪʴ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʪʝ ʧʦʢʘʟʘʪʝʣʠ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ 

                                                 
102 ɹʘʰʠʥʘ ʆ.ʕ., ʂʦʤʣʝʚ ɽ.ɹ., ʄʘʤʘʝʚʘ ʅ.ɺ. ʆʮʝʥʢʘ ʨʳʥʦʯʥʦʡ ʧʦʟʠʮʠʠ ʬʠʨʤʳ ʚ ʫʩʣʦʚʠʷʭ 

ʮʝʥʦʚʦʡ ʢʦʥʢʫʨʝʥʮʠʠ // ʀʟʚʝʩʪʠʷ ʊʫʣɻʋ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ ʥʘʫʢʠ. 2016. ˉ3-

1. ʉ.68. 
103 ɹʘʩʥʫʢʘʝʚ ʀ.ʐ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʠ ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ // ʄʠʨ 

ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʘʚʘ. 2013. ̄  11ï12. ʉ. 12. 
104 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʘʥʘʣʠʟʘ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʳ. 

ʆʪʥʦʩʠʪʝʣʴʥʳʝ ʧʦʢʘʟʘʪʝʣʠ 

ʂʣʶʯʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 

ɸʙʩʦʣʶʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ 

- ʚʳʨʫʯʢʘ ʦʪ 
ʨʝʘʣʠʟʘʮʠʠ 

- ʩʝʙʝʩʪʦʠʤʦʩʪʴ 

- ʢʦʤʤʝʨʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 

- ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ 

- ʚʝʣʠʯʠʥʘ 

ʢʨʝʜʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

- ʚʝʣʠʯʠʥʘ 

ʜʝʙʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

- ʚʝʣʠʯʠʥʘ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ  

- ʢʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ; 

- ʢʦʵʬʬʠʮʠʝʥʪ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʘʢʪʠʚʦʚ  

- ʢʦʵʬʬʠʮʠʝʥʪ 

ʘʚʪʦʥʦʤʠʠ 

- ʢʦʵʬʬʠʮʠʝʥʪ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʨʝʘʣʠʟʦʚʘʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ; 

- ʢʦʵʬʬʠʮʠʝʥʪ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ 



59 

ʦʩʦʙʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʪʝʢʫʱʝʛʦ ʧʝʨʠʦʜʘ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʦʪʝʥʮʠʘʣ ʥʘ ʢʘʞʜʦʤ ʵʪʘʧʝ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ 

ʬʠʥʘʥʩʦʚʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ. ʇʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʳʝ 

ʥʘʭʦʜʷʪʩʷ ʥʘ ʟʘʢʣʶʯʠʪʝʣʴʥʦʡ ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ, ʪʘʢʠʭ ʫʩʣʦʚʠʡ 

ʦʙʳʯʥʦ ʥʝ ʠʤʝʶʪ ʠʣʠ ʦʥʠ ʙʣʠʟʢʠ ʢ ʥʫʣʶ105. 

ʇʦʵʪʦʤʫ ʜʣʷ ʢʘʞʜʦʛʦ ʠʟ ʵʪʘʧʦʚ ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʥʝ ʚʩʶ 

ʩʦʚʦʢʫʧʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʘ ʪʦʣʴʢʦ ʪʝ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ 

ʤʦʞʥʦ ʦʮʝʥʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ  

ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʵʪʘʧʝ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʨʝʜʧʨʠʷʪʠʷ 

(ʪʘʙʣʠʮʘ 7).  

 

ʊʘʙʣʠʮʘ 7 - ɻʨʫʧʧʳ ʧʦʢʘʟʘʪʝʣʝʡ, ʨʝʢʦʤʝʥʜʫʝʤʳʝ ʜʣʷ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ 

ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ106 

ʕʪʘʧʳ 

ʞʠʟʥʝʥʥʦʛʦ 

ʮʠʢʣʘ 

ɻʨʫʧʧʘ ʦʜʥʦʨʦʜʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʇʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʠ ʣʠʢʚʠʜʥʦʩʪʠ 

ʌʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʠ ʜʝʣʦʚʦʡ 

ʘʢʪʠʚʥʦʩʪʠ 

ʈʳʥʦʯʥʦʡ 

ʘʢʪʠʚʥʦʩʪʠ 

ɿʘʨʦʞʜʝʥʠʝ + + - - 

ʈʦʩʪ - - + + 

ɿʨʝʣʦʩʪʴ - - + - 

ʉʧʘʜ + + + - 

 

ɿʥʘʢ ç+è ʦʟʥʘʯʘʝʪ, ʯʪʦ ʫʢʘʟʘʥʥʦʤʫ ʵʪʘʧʫ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʨʝʜʧʨʠʷʪʠʷ 

ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʜʘʥʥʘʷ ʛʨʫʧʧʘ ʦʮʝʥʦʯʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. 

ʆʙʝʩʧʝʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʫʩʣʦʚʠʷʭ 

ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʨʳʥʢʘ ʪʨʝʙʫʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʙʲʝʤʦʚ ʧʦʣʫʯʘʝʤʦʡ 

ʚʳʨʫʯʢʠ. ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʢʦʤʧʘʥʠʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʙʘʟʠʩ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʩʪʨʦʠʪʩʷ ʥʘ ʦʙʝʩʧʝʯʝʥʠʠ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʜʦʩʪʘʪʦʯʥʘʷ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʥʝ ʷʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ ʢʨʠʪʝʨʠʝʤ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʤ 

                                                 
105 ɹʘʪʳʨʙʠʝʚ ʊ.ɹ. ʆ ʥʝʢʦʪʦʨʳʭ ʘʩʧʝʢʪʘʭ ʦʮʝʥʢʠ ʫʩʪʦʡʯʠʚʦʩʪʠ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ // 

ʊʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ. 2013. ˉ7. ʉ.199. 
106 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. ɼʣʷ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʨʘʩʰʠʨʝʥʥʦʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʫ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʘ 

ʬʦʨʤʠʨʦʚʘʪʴʩʷ ʧʨʠʙʳʣʴ107. 

ʗʚʣʷʷʩʴ ʦʙʷʟʘʪʝʣʴʥʳʤ ʫʩʣʦʚʠʝʤ ʫʩʧʝʰʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ, 

ʫʩʪʦʡʯʠʚʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʟʘʚʠʩʠʪ ʦʪ ʩʦʦʪʥʦʰʝʥʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʠ 

ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʩʪʨʫʢʪʫʨʳ ʝʝ ʘʢʪʠʚʦʚ ʠ ʧʘʩʩʠʚʦʚ108. 

ʌʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʝʤ, ʢʘʢ ʨʘʟʤʝʱʝʥʳ ʠ 

ʠʩʧʦʣʴʟʦʚʘʥʳ ʝʛʦ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʟʘ ʩʯʝʪ ʢʘʢʠʭ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʵʪʦ ʩʜʝʣʘʥʦ. ɼʣʷ ʘʥʘʣʠʟʘ ʜʠʥʘʤʠʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʥʝʦʙʭʦʜʠʤʦ ʦʙʲʝʜʠʥʠʪʴ ʩʪʘʪʴʠ ʙʘʣʘʥʩʘ ʚ ʦʪʜʝʣʴʥʳʝ ʛʨʫʧʧʳ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʫʨʦʚʥʷ ʣʠʢʚʠʜʥʦʩʪʠ ʢʘʞʜʦʛʦ ʘʢʪʠʚʘ ʠ ʥʘ ʦʩʥʦʚʝ ʵʪʦʛʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ 

ʩʪʨʫʢʪʫʨʫ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ 109. ʀʩʭʦʜʷ ʠʟ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ, 

ʤʦʞʥʦ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʝ ʧʦ ʨʷʜʫ 

ʚʘʞʥʝʡʰʠʭ ʧʘʨʘʤʝʪʨʦʚ. ɸʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʜʠʥʘʤʠʢʝ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʦʧʨʝʜʝʣʠʪʴ ʠʭ ʪʝʤʧʳ ʨʦʩʪʘ ʠ ʥʘ ʦʩʥʦʚʝ ʵʪʦʛʦ ʚʳʥʝʩʪʠ ʟʘʢʣʶʯʝʥʠʝ ʦ 

ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʠ ʘʥʘʣʠʟʝ ʘʙʩʦʣʶʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ, ʚ 

ʯʘʩʪʥʦʩʪʠ, ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʥʝʦʙʭʦʜʠʤʦ ʩʨʘʚʥʠʪʴ ʝʛʦ ʦʙʲʝʤ ʩ 

ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʥʦʨʤʘʪʠʚʥʳʤ ʟʥʘʯʝʥʠʝʤ. ʈʘʟʥʠʮʘ ʤʝʞʜʫ ʬʘʢʪʠʯʝʩʢʠʤ 

ʦʙʲʝʤʦʤ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʢʦʤʧʘʥʠʠ ʠ ʥʦʨʤʘʪʠʚʥʳʤ 

ʟʥʘʯʝʥʠʝʤ ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʟʘʧʘʩʦʤ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. ʏʝʤ ʚʳʰʝ 

ʟʘʧʘʩ, ʪʝʤ ʥʠʞʝ ʨʠʩʢ ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ, ʪ.ʢ. ʠʤʝʝʪ ʤʝʩʪʦ ʧʨʦʬʠʮʠʪ 

ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ110. ɺ ʩʣʫʯʘʝ ʠʭ ʜʝʬʠʮʠʪʘ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʥʷʪʴ ʤʝʨʳ ʧʦ 

ʫʚʝʣʠʯʝʥʠʶ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ, ʠ ʧʫʪʝʤ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʙʶʜʞʝʪ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʢʦʤʧʘʥʠʠ ʠʣʠ ʧʝʨʝʩʤʦʪʨʝʪʴ 

                                                 
107 ɺʠʣʴʢʦʤʠʨ ɸ.ʂ. ʇʨʠʥʮʠʧʳ ʠ ʤʝʪʦʜʳ ʬʠʥʘʥʩʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʫʩʣʦʚʠʷʭ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ // ɸʫʜʠʪ ʠ ʬʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ. 2011. ˉ3. ʉ. 104. 
108 ɾʠʣʢʠʥʘ ɸ.ʅ. ʋʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʘʤʠ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʧʨʝʜʧʨʠʷʪʠʷ. ʄ.: ʀʅʌʈɸ-

ʄ, 2012. 
109 ɻʘʣʢʠʥʘ ɽ.ɺ. ɼʠʘʛʥʦʩʪʠʢʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʥʘ ʦʩʥʦʚʝ ʮʝʧʦʯʢʠ ʬʠʥʘʥʩʦʚʦʡ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ // ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ: ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ. 2011. ˉ2. ʉ. 17. 
110 ɿʦʪʦʚ ɺ.ʇ. ɾʠʜʢʦʚʘ ɽ.ɸ. ʆʧʨʝʜʝʣʝʥʠʝ ʩʫʱʥʦʩʪʠ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʩʦʚʨʝʤʝʥʥʦʡ 

ʵʢʦʥʦʤʠʢʝ // ʊʝʭʥʠʢʘ ʠ ʪʝʭʥʦʣʦʛʠʷ ʧʠʱʝʚʳʭ ʧʨʦʠʟʚʦʜʩʪʚ. 2014. ˉ2 (33). ʉ.138. 
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ʥʦʨʤʘʪʠʚʥʳʝ ʟʥʘʯʝʥʠʷ ʵʣʝʤʝʥʪʦʚ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʧʨʠʥʷʪʴ ʤʝʨʳ ʧʦ 

ʩʥʠʞʝʥʠʶ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ ʟʘʧʘʩʦʚ ʥʘ ʩʢʣʘʜʝ111. 

ʇʦʩʣʝʜʥʠʡ ʚʘʨʠʘʥʪ ʥʝʦʜʥʦʟʥʘʯʝʥ. ɺʦ-ʧʝʨʚʳʭ, ʫʚʝʣʠʯʝʥʠʝ ʫʨʦʚʥʷ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ 

ʚʦʟʤʦʞʥʦ ʙʦʣʴʰʝʡ ʯʘʩʪʴʶ ʟʘ ʩʯʝʪ ʫʤʝʥʴʰʝʥʠʷ ʮʝʥʳ. ɼʘʥʥʳʡ ʰʘʛ ʚ 

ʜʘʣʴʥʝʡʰʝʤ ʤʦʞʝʪ ʥʝʛʘʪʠʚʥʦ ʩʢʘʟʘʪʴʩʷ ʥʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺʦ-ʚʪʦʨʳʭ, ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʫʤʝʥʴʰʝʥʠʝ 

ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʝʚʦʟʤʦʞʥʦ112. ʊʘʢ, ʟʘʨʘʥʝʝ 

ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥ ʨʘʟʤʝʨ ʘʚʘʥʩʦʚʳʭ ʧʣʘʪʝʞʝʡ ʠ ʧʝʨʠʦʜ ʦʪʩʨʦʯʢʠ 

ʜʦʧʣʘʪʳ ʜʣʷ ʧʦʩʪʘʚʱʠʢʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʠ ʦʩʣʦʞʥʝʥʠʠ ʨʳʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ 

ʚ ʧʨʦʮʝʩʩʝ ʚʳʧʦʣʥʝʥʠʷ ʧʣʘʥʘ ʧʨʦʜʘʞ ʥʝʦʙʭʦʜʠʤʦ ʫʚʝʣʠʯʠʪʴ ʥʦʨʤʘʪʠʚʥʦʝ 

ʟʥʘʯʝʥʠʝ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʧʦ ʧʨʠʯʠʥʝ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ ʛʦʪʦʚʦʡ 

ʧʨʦʜʫʢʮʠʠ ʥʘ ʩʢʣʘʜʝ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʩʢʠʜʦʢ ʠ ʦʪʩʨʦʯʝʢ ʜʣʷ ʧʦʢʫʧʘʪʝʣʝʡ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ 

ʨʦʩʪʫ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. 

ʈʦʩʪ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʤʦʞʝʪ ʫʢʘʟʳʚʘʪʴ ʥʘ ʚʳʩʦʢʠʝ ʪʝʤʧʳ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʧʦʢʫʧʘʪʝʣʷʤ ʩ ʦʪʩʨʦʯʢʦʡ ʧʣʘʪʝʞʘ113. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, 

ʠʟ ʦʙʦʨʦʪʘ ʢʦʤʧʘʥʠʠ ʦʪʚʣʝʢʘʶʪʩʷ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ, ʥʝʜʦʩʪʘʪʦʢ ʢʦʪʦʨʳʭ 

ʦʥʘ ʚʳʥʫʞʜʝʥʘ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʧʨʠʚʣʝʯʝʥʠʝʤ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ114. ɺ ʪʦ ʞʝ 

ʚʨʝʤʷ ʫʚʝʣʠʯʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʡ 

ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʪʝʥʜʝʥʮʠʶ, ʪʘʢ ʢʘʢ ʦʥʠ ʦʙʣʘʜʘʶʪ 

ʚʳʩʦʢʦʡ ʣʠʢʚʠʜʥʦʩʪʴʶ.  

                                                 
111 ʏʝʨʥʠʢ ɸ.ɸ. ʆʧʨʝʜʝʣʝʥʠʝ ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʫʩʣʦʚʠʷʭ 

ʧʨʠʤʝʥʝʥʠʷ ʦʪʜʝʣʴʥʳʭ ʧʦʣʠʪʠʢ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʘʢʪʠʚʦʚ // ʅʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ. 2014. ˉ3. 

ʉ.95. 
112 ɼʝʛʪʷʨʝʚʘ ʀ.ɺ., ʐʘʣʠʥʘ ʆ.ʀ., ʄʘʨʴʠʥʘ ɸ.ɺ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʪʨʫʢʪʫʨʳ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ: ʨʝʘʣʠʠ ʠ ʚʝʢʪʦʨʳ 

ʨʘʟʚʠʪʠʷ // ɺʝʩʪʥʠʢ ʋɻɸʊʋ. 2014. ˉ2 (63). ʉ.161. 
113 ʇʦʢʫʜʦʚ ɸ.ɺ. ʂʘʢ ʫʧʨʘʚʣʷʪʴ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʴʶ. ʄ.: ʕʂʉʄʆ, 2010. ʉ. 29. 
114 ʂʠʯʠʛʠʥʘ ɽ. ɻ. ʄʝʪʦʜʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʵʬʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʦʙʦʨʦʪʥʳʤ ʢʘʧʠʪʘʣʦʤ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʞʫʨʥʘʣ ʧʨʠʢʣʘʜʥʳʭ ʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ. 

2015. ˉ8-3. ʉ.543. 
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ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʪʨʘʞʝʥʥʳʝ ʚ ʧʘʩʩʠʚʝ 

ʙʘʣʘʥʩʘ, ʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʫʚʠʜʝʪʴ ʢʘʢʠʝ ʠʟʤʝʥʝʥʠʷ ʧʨʝʪʝʨʧʝʣʘ ʩʪʨʫʢʪʫʨʘ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʠ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʘʢʠʝ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʝ 

ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ115. 

ʋʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʟʘ ʩʯʝʪ ʣʶʙʦʛʦ ʠʟ 

ʥʘʟʚʘʥʥʳʭ ʚhrʝ ʠʩʪʦʯʥʠʢʦʚ ʧʦʚʳʰʘʝʪ ʬʠʥʘʥʩʦʚʫʶ ʥʝʟʘʚʠʩʠʤʦʩʪʴ ʠ 

ʫʩʪʦʡʯʠʚʦʩʪʴ ʢʦʤʧʘʥʠʠ. 

ɺ ʩʣʫʯʘʝ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʤʦʞʥʦ 

ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠʤʝʝʪ ʤʝʩʪʦ ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʘʚʪʦʥʦʤʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ 

ʫʚʝʣʠʯʝʥʠʷ ʨʠʩʢʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʦʪʝʨʝʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ, ʦʜʥʘʢʦ, ʩ 

ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʬʘʢʪ ʥʘʨʘʱʠʚʘʥʠʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʧʦʟʚʦʣʷʝʪ ʩʜʝʣʘʪʴ 

ʚʳʚʦʜ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʫʚʝʣʠʯʝʥʠʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʟʘ ʩʯʝʪ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʥʝʝ ʜʦʨʦʛʠʭ, ʯʝʤ ʩʦʙʩʪʚʝʥʥʳʝ, ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ. 

ʇʨʠʚʣʝʯʝʥʠʝ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʙʦʨʦʪ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʣʦʞʠʪʝʣʴʥʦ 

ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ 

ʟʘʝʤʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʩʚʦʝʚʨʝʤʝʥʥʦ ʚʦʟʚʨʘʱʘʶʪʩʷ116, ʪ.ʢ. ʧʨʠ 

ʧʦʷʚʣʝʥʠʠ ʧʨʦʩʨʦʯʝʥʥʦʡ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠʤʝʝʪ ʤʝʩʪʦ 

ʥʘʯʠʩʣʝʥʠʝ ʰʪʨʘʬʦʚ ʠ ʧʝʥʠ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʤʦʞʝʪ ʥʝʛʘʪʠʚʥʦ ʩʢʘʟʘʪʴʩʷ 

ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ ʢʦʤʧʘʥʠʠ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʧʨʠ ʘʥʘʣʠʟʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ 

ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʩʤʦʪʨʝʪʴ ʩʪʨʫʢʪʫʨʫ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʜʘʚʥʦʩʪʴ 

ʝʝ ʦʙʨʘʟʦʚʘʥʠʷ, ʧʨʠʯʠʥʳ ʧʦʷʚʣʝʥʠʷ, ʚʳʷʚʠʪʴ ʦʙʲʝʤ ʫʧʣʘʯʝʥʥʳʭ ʟʘ 

ʧʨʦʩʨʦʯʢʫ ʧʝʥʝʡ117. ʇʨʠ ʩʨʘʚʥʝʥʠʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʠ ʜʝʙʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʠʭ ʩʦʦʪʥʦʰʝʥʠʝ. ɺ ʩʣʫʯʘʝ, 

ʝʩʣʠ ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʤʝʥʴʰʝ ʜʝʙʠʪʦʨʩʢʦʡ, ʪʦ ʠʤʝʝʪ ʤʝʩʪʦ 

ʠʤʤʦʙʠʣʠʟʘʮʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʜʝʙʠʪʦʨʩʢʘʷ 

                                                 
115 ʉʘʚʠʮʢʘ, ɻ.ɺ. ʄʝʪʦʜʠʢʘ ʢʦʤʧʣʝʢʩʥʦʛʦ ʘʥʘʣʠʟʘ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʄ.: 

ʀʅʌʈɸ-ʄ, 2011. ʉ.76. 
116 ʃʦʢʪʠʦʥʦʚʘ ʄ.ɸ. ʇʨʝʠʤʫʱʝʩʪʚʘ ʩʦʚʨʝʤʝʥʥʳʭ ʬʦʨʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʡ // ʇʨʦʩʪʨʘʥʩʪʚʦ ʵʢʦʥʦʤʠʢʠ. 2012. ˉ4-2. ʉ.110. 
117 ɾʠʣʢʠʥʘ ɸ.ʅ. ʋʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʘʤʠ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʧʨʝʜʧʨʠʷʪʠʷ. ʄ.: ʀʅʌʈɸ-

ʄ, 2012. 
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ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʤʝʥʴʰʝ ʢʨʝʜʠʪʦʨʩʢʦʡ ʚ ʜʚʘ ʨʘʟʘ, ʪʦ ʤʦʞʥʦ ʧʨʠʟʥʘʪʴ 

ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝʩʪʘʙʠʣʴʥʳʤ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʘʥʘʣʠʟ ʩʪʨʫʢʪʫʨʳ ʩʦʙʩʪʚʝʥʥʳʭ ʠ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚʘʞʝʥ 

ʧʨʠ ʦʮʝʥʢʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʜʣʷ ʚʥʝʰʥʠʭ 

ʧʦʪʨʝʙʠʪʝʣʝʡ ʠʥʬʦʨʤʘʮʠʠ ï ʙʘʥʢʦʚ, ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, 

ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ, ʪʘʢ ʠ ʜʣʷ ʚʥʫʪʨʝʥʥʠʭï ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʢʦʪʦʨʳʤ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʳʙʦʨʘ 

ʧʝʨʩʧʝʢʪʠʚʥʦʡ ʩʭʝʤʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʚʳʨʘʙʦʪʢʠ ʬʠʥʘʥʩʦʚʦʡ ʩʪʨʘʪʝʛʠʠ. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʜʦʤʠʥʘʥʪʦʡ ʧʨʠ ʘʥʘʣʠʟʝ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ118. ʇʦʥʷʪʠʝ çʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴè ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ ʥʝʩʢʦʣʴʢʠʭ 

ʚʘʞʥʳʭ ʩʦʩʪʘʚʣʷʶʱʠʭ: 

® ʧʦʢʘʟʘʪʝʣʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ; 

® ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ; 

® ʧʨʠʙʳʣʠ. 

ʆʮʝʥʢʘ ʧʨʠʙʳʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʞʝʪ ʙʳʪʴ ʦʩʫʱʝʩʪʚʣʝʥʘ ʨʷʜʦʤ 

ʨʘʟʣʠʯʥʳʭ ʤʝʪʦʜʦʚ, ʙʘʟʠʨʫʶʱʠʭʩʷ ʥʘ ʨʘʩʯʝʪʝ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʠʣʠ 

ʘʙʩʦʣʶʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʆʪʣʠʯʠʝ ʵʪʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ 

ʘʙʩʦʣʶʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʦʙʲʝʤ ʧʨʠʙʳʣʠ ʠ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʚ 

ʩʪʦʠʤʦʩʪʥʦʤ ʚʳʨʘʞʝʥʠʠ, ʘ ʦʪʥʦʩʠʪʝʣʴʥʳʝ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʫʨʦʚʝʥʴ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʚ ʧʨʦʮʝʥʪʘʭ. 

ʇʦʢʘʟʘʪʝʣʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʫʨʦʚʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ, ʤʝʥʝʝ 

ʯʫʚʩʪʚʠʪʝʣʴʥʳ ʢ ʠʟʤʝʥʝʥʠʶ ʠʥʬʣʷʮʠʠ, ʯʝʤ ʧʦʢʘʟʘʪʝʣʠ, ʦʪʨʘʞʘʶʱʠʝ ʦʙʲʝʤ 

ʧʨʠʙʳʣʠ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʫʢʘʟʳʚʘʶʪ ʥʘ ʦʪʥʦʰʝʥʠʝ ʧʦʣʫʯʝʥʥʦʡ ʧʨʠʙʳʣʠ ʢ 

ʘʢʪʠʚʘʤ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʩʦʙʩʪʚʝʥʥʦʤʫ ʠ ʟʘʝʤʥʦʤʫ ʢʘʧʠʪʘʣʫ119. 

ɺ ʨʘʤʢʘʭ ʧʨʦʚʦʜʠʤʦʛʦ ʘʥʘʣʠʟʘ ʧʦʣʫʯʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʩʨʘʚʥʠʚʘʶʪʩʷ ʩ ʘʥʘʣʦʛʠʯʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʧʨʝʜʳʜʫʱʠʝ 

                                                 
118 ʂʦʣʘʯʝʚʘ ʅ.ɺ., ɹʳʢʦʚʘ ʅ.ʅ. ʌʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʠ 

ʘʥʘʣʠʟʘ // ɺʝʩʪʥʠʢ ʅɻʀʕʀ. 2015. ˉ1 (44). ʉ.34. 
119 ɻʘʨʘʥʠʥʘʊ.ɸ., ʇʝʪʨʦʚʘ ʆ.ɽ. ɺʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ ʣʠʢʚʠʜʥʦʩʪʴʶ, ʬʠʥʘʥʩʦʚʳʤ ʮʠʢʣʦʤ ʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴʶ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ // ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩ.r 2015. ˉ1 (33). ʉ.5-21. 
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ʛʦʜʳ, ʩ ʧʦʢʘʟʘʪʝʣʷʤʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʜʨʫʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʠ ʠʭ ʥʦʨʤʘʪʠʚʥʳʤʠ ʟʥʘʯʝʥʠʷʤʠ120. 

ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʨʫʢʦʚʦʜʩʪʚʦʤ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʦ 

ʧʦʚʳʰʝʥʠʠ ʧʨʠʙʳʣʴʥʦʩʪʠ ʩ ʧʦʤʦʱʴʶ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʥʝʦʙʭʦʜʠʤʦ, ʯʪʦʙʳ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʘʢʪʠʚʦʚ ʥʘʭʦʜʠʣʘʩʴ ʥʘ ʫʨʦʚʥʝ, ʧʨʝʚʳʰʘʶʱʝʤ çʥʦʣʴè, ʜʘʞʝ ʩ 

ʚʳʯʝʪʦʤ ʮʝʥʳ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʵʪʦ ʪʨʝʙʦʚʘʥʠʝ 

ʩʦʙʣʶʜʘʝʪʩʷ, ʪʦ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʙʫʜʝʪ ʚʳʰʝ ʯʝʤ ʨʘʩʭʦʜʳ, 

ʧʦʥʝʩʝʥʥʳʝ ʟʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʨʝʜʠʪʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ121. 

ʆʧʪʠʤʘʣʴʥʳʤ ʷʚʣʷʝʪʩʷ ʪʘʢʦʝ ʩʦʦʪʥʦʰʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

ʧʨʠ ʢʦʪʦʨʦʤ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʤʘʢʩʠʤʘʣʴʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʫʨʦʚʥʷ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʥʘʠʙʦʣʝʝ ʧʨʠʝʤʣʝʤʦʛʦ 

ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʨʠʩʢʘ. 

ʉ ʧʦʟʠʮʠʡ ʢʨʝʜʠʪʦʨʦʚ ʧʦʢʘʟʘʪʝʣʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ (ʮʝʥʳ) ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ (Rʟʩ) ʙʫʜʝʪ ʚʳʨʘʞʘʪʴʩʷ ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʦʡ: 

 

Rʟʩ = (ʧʣʘʪʘ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ * 100%) / ʩʫʤʤʘ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ 

 

ɺ ʨʷʜʝ ʩʣʫʯʘʝʚ ʧʨʝʜʧʨʠʷʪʠʶ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʢʨʝʜʠʪʥʳʝ 

ʩʨʝʜʩʪʚʘ ʜʘʞʝ ʧʨʠ ʜʦʩʪʘʪʦʯʥʦʤ ʦʙʲʝʤʝ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ 

ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʕʪʦ ʦʙʫʩʣʦʚʣʠʚʘʝʪʩʷ ʪʝʤ, 

ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʨʝʜʠʪʘ ʤʦʞʝʪ ʟʥʘʯʠʪʝʣʴʥʦ 

ʧʨʝʚʳʰʘʪʴ ʟʘʪʨʘʪʳ ʥʘ ʝʛʦ ʧʨʠʚʣʝʯʝʥʠʝ ʠ ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʨʘʟʚʠʪʠʝ 

ʧʨʝʜʧʨʠʷʪʠʷ. 

ɼʝʣʦʚʘʷ ʠ ʨʳʥʦʯʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ ʙʳʪʴ 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʥʘ ʢʘʯʝʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ ʧʫʪʝʤ ʩʨʘʚʥʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʨʝʟʫʣʴʪʘʪʘʤʠ ʘʥʘʣʦʛʠʯʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɸʥʘʣʠʟ 
                                                 
120 ʍʨʠʧʣʠʚʳʡ ʌ.ʇ., ʍʨʠʧʣʠʚʳʡ ɸ.ʌ. ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ // ʅʘʫʯʥʳʡ ʞʫʨʥʘʣ ʂʫʙɻɸʋ - Scientific Journal of 

KubSAU. 2012. ˉ81. ʉ.908. 
121 ʂʣʠʤʦʚʘ ʅ.ɺ. ʆʮʝʥʢʘ ʚʣʠʷʥʠʷ ʬʘʢʪʦʨʦʚ ʥʘ ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ // 

ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ: ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ. 2011. ˉ20. ʉ.52. 
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ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʥʘʧʨʘʚʣʝʥʠʡ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʧʦʩʢʦʣʴʢʫ ʧʦ ʝʛʦ ʨʝʟʫʣʴʪʘʪʘʤ ʤʦʞʥʦ ʩʫʜʠʪʴ ʦʙ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ 

ʘʢʪʠʚʘʤʠ ʠ ʢʘʧʠʪʘʣʦʤ ʧʨʝʜʧʨʠʷʪʠʷ, ʦ ʝʛʦ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ122. 

ʉʨʝʜʠ ʥʘʠʙʦʣʝʝ hʠʨʦʢʦ ʠʩʧʦʣʴʟʫʝʤʳʭ ʘʥʘʣʠʪʠʢʘʤʠ ʢʦʵʬʬʠʮʠʝʥʪʦʚ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ123: 

® ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ;  

® ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʟʘʧʘʩʦʚ; 

® ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; 

® ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ ʪ.ʜ. 

ʇʦʜ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴʶ ʢʘʧʠʪʘʣʘ ʧʦʥʠʤʘʝʪʩʷ ʩʢʦʨʦʩʪʴ ʧʨʦʭʦʞʜʝʥʠʷ 

ʩʨʝʜʩʪʚʘʤʠ ʦʪʜʝʣʴʥʳʭ ʩʪʘʜʠʡ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʦʙʨʘʱʝʥʠʷ124. 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʘʧʠʪʘʣʘ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʜʚʫʤʷ ʦʩʥʦʚʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ: 

1. ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʘʢʪʠʚʦʚ ʚ ʦʙʦʨʦʪʘʭ (ʢʦʵʬʬʠʮʠʝʥʪ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ): 

ʂʦʙ = ɺ/ɸ, 

ʛʜʝ ɸ ï ʩʨʝʜʥʝʛʦʜʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʘʢʪʠʚʦʚ (ʚʩʝʛʦ ʢʘʧʠʪʘʣʘ); ɺ ï ʚʳʨʫʯʢʘ 

ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ (ʛʦʜ). 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʧʦʢʘʟʳʚʘʝʪ, ʩʢʦʣʴʢʦ ʦʙʦʨʦʪʦʚ ʟʘ 

ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ (ʛʦʜ) ʜʝʣʘʶʪ ʩʨʝʜʩʪʚʘ, ʚʣʦʞʝʥʥʳʝ ʚ ʠʤʫʱʝʩʪʚʦ 

ʧʨʝʜʧʨʠʷʪʠʷ. ɽʩʣʠ ʢʦʵʬʬʠʮʠʝʥʪ ʨʘʩʪʝʪ, ʪʦ ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ ʧʦʚʳʰʘʝʪʩʷ. 

2. ɼʣʠʪʝʣʴʥʦʩʪʴ ʦʜʥʦʛʦ ʦʙʦʨʦʪʘ: 

Dʦʙ = ʊ / ʂʦʙ (ʜʥʝʡ), 

ʛʜʝ T ï ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ (ʚ ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʷʭ) ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ 

ʧʝʨʠʦʜʘ. 

                                                 
122 ʅʝʫʜʘʯʠʥ ɺ.ɺ. ʈʝʘʣʠʟʘʮʠʷ ʩʪʨʘʪʝʛʠʠ ʢʦʤʧʘʥʠʠ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʠ ʤʦʜʝʣʠʨʦʚʘʥʠʝ. 

ʄ.: ʀɼ çɼʝʣʦè ʈɸʅʍʠɻʉ, 2012. ʉ.58. 
123 ʉʘʚʠʮʢʘʷ ɻ.ɺ. ʄʝʪʦʜʠʢʘ ʢʦʤʧʣʝʢʩʥʦʛʦ ʘʥʘʣʠʟʘ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  ʄ.: 

ʀʅʌʈɸ-ʄ, 2011. ʉ.183. 
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ɸʥʘʣʠʟ ʦʙʦʨʦʪʥʳʭ ʠ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʢʘʢ ʩʦʩʪʘʚʥʳʭ ʯʘʩʪʝʡ 

ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʩʣʝʜʦʚʘʪʴ ʧʨʠʯʠʥʳ 

ʫʩʪʘʥʦʚʠʚʰʠʭʩʷ ʪʝʥʜʝʥʮʠʡ ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʚʩʝʛʦ 

ʢʘʧʠʪʘʣʘ. 

ɿʥʘʯʠʪʝʣʴʥʦʝ ʚʥʠʤʘʥʠʝ, ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ, ʥʝʦʙʭʦʜʠʤʦ ʦʙʨʘʪʠʪʴ ʥʘ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ.  ʪ.ʢ. ʠʤʝʥʥʦ ʦʥʠ 

ʦʧʨʝʜʝʣʷʶʪ ʩʢʦʨʦʩʪʴ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʘʧʠʪʘʣʘ ʚ ʮʝʣʦʤ ʠ ʫʨʦʚʝʥʴ ʜʝʣʦʚʦʡ 

ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ125. 

ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʦʦʪʥʦʰʝʥʠʷ ʚʝʣʠʯʠʥ ʧʦʢʘʟʘʪʝʣʝʡ ʤʘʪʝʨʠʘʣʴʥʦ-

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʟʘʧʘʩʦʚ, ʩʦʙʩʪʚʝʥʥʳʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʠʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʟʘʧʘʩʦʚ ʚʳʜʝʣʷʶʪ126: 

® ʘʙʩʦʣʶʪʥʫ  ʁ ʬʠʥʘʥʩʦʚʫ  ʁ ʫʩʪʦʡʯʠʚʦʩʪʴ - ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʙʳʪʴ 

ʧʨʠʟʥʘʥʦ ʘʙʩʦʣʶʪʥʦ ʬʠʥʘʥʩʦʚʦ ʫʩʪʦʡʯʠʚʳʤ ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʫʨʦʚʝʥʴ ʟʘʧʘʩʦʚ 

ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʥʫʞʜʳ ʤʝʥʴʰʝ, ʯʝʤ ʦʙʲʝʤ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ, ʪʦ ʝʩʪʴ ʢʦʤʧʘʥʠʷ ʦʙʣʘʜʘʝʪ ʚʳʩʦʢʦʡ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴʶ ʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʚʥʝʰʥʠʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ; 

® ʥʦʨʤʘʣʴʥʫ  ʁ ʬʠʥʘʥʩʦʚʫ  ʁ ʫʩʪʦʡʯʠʚʦʩʪʴ, ʧʨʠ ʢʦʪʦʨʦʡ ʦʙʲʝʤ ʟʘʧʘʩʦʚ 

ʨʘʚʝʥ ʦʙʲʝʤʫ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ. ʂʦʤʧʘʥʠʷ 

ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʪʘʢʦʤ ʩʣʫʯʘʝ ʷʚʣʷʝʪʩʷ ʵʬʬʝʢʪʠʚʥʦʡ, ʘ ʢʦʤʧʘʥʠʷ ʦʙʣʘʜʘʝʪ 

ʥʦʨʤʘʣʴʥʦʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴʶ; 

® ʥʝʫʩʪʦʡʯʠʚʦʤʫ ʬʠʥʘʥʩʦʚʦʤʫ ʧʦʣʦʞʝʥʠ ʁ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʘʨʫʰʝʥʠʝ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʜʘʞʝ ʩ ʫʯʝʪʦʤ  ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʦʙʦʨʦʪʥʳʭ 

ʩʨʝʜʩʪʚ, ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. 

ʅʠʚʝʣʠʨʦʚʘʥʠʝ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʡ ʚʦʟʤʦʞʥʦ ʧʨʠ ʦʧʪʠʤʠʟʘʮʠʠ 

                                                 
125 ʗʨʳʛʠʥʘ ʅ.ɸ. ʈʦʣʴ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚ ʘʥʘʣʠʟʝ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ // 

ɺʝʢʪʦʨ ʥʘʫʢʠ ʊɻʋ. 2014. ˉ4 (30). ʉ.235. 
126 ʗʢʫʙʦʚʘ ʅ.ʗ. ʆʧʪʠʤʠʟʘʮʠʷ ʪʦʚʘʨʥʳʭ ʟʘʧʘʩʦʚ ʢʘʢ ʬʘʢʪʦʨ ʵʬʬʝʢʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ // ɺʝʩʪʥʠʢ ʊɻʋʇɹʇ. 2012. ˉ2. ʉ.129. 
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ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʫʤʝʥʴʰʘʶʱʠʭ ʬʠʥʘʥʩʦʚʫʶ ʥʘʧʨʷʞʝʥʥʦʩʪʴ;  

® ʢʨʠʟʠʩʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ - ʧʨʠ ʪʘʢʦʤ ʩʦʩʪʦʷʥʠʠ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʦʙʲʝʤ ʟʘʧʘʩʦʚ ʧʨʝʚʳʰʘʝʪ ʩʫʤʤʫ ʦʙʦʨʦʪʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʠʚʣʝʢʘʝʤʳʭ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɺʳʩʦʢʘ ʚʝʨʦʷʪʥʦʩʪʴ ʙʘʥʢʨʦʪʩʪʚʘ. ʇʨʝʜʧʨʠʷʪʠʝ 

ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦ, ʭʦʪʷ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚʩʝ ʚʦʟʤʦʞʥʳʝ ʠʩʪʦʯʥʠʢʠ ʧʦʢʨʳʪʠʷ 

ʟʘʪʨʘʪ. 

ɺʘʞʥʝʡʰʠʡ ʢʨʠʪʝʨʠʡ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ - ʵʪʦ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ, ʢʦʪʦʨʫʶ ʧʨʠʥʷʪʦ ʧʦʜʨʘʟʜʝʣʪ̫ʴ ʥʘ  ʜʦʣʛʦʩʨʦʯʥʫʶ ʠ 

ʪʝʢʫʱʫʶ. ɼʦʣʛʦʩʨʦʯʥʘʷ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʦʟʥʘʯʘʝʪ, ʯʪʦ  ʧʨʝʜʧʨʠʷʪʠʝ 

ʩʧʦʩʦʙʥʦ ʚʳʧʦʣʥʷʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ127, 

ʪʝʢʫʱʘʷ ï ʯʪʦ ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʚʳʧʦʣʥʠʪʴ ʩʚʦʠ ʢʨʘʪʢʦʩʨʦʯʥʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʀʩʭʦʜʷ ʠʟ ʵʪʦʛʦ, ʝʩʣʠ ʧʨʝʜʧʨʠʷʪʠʝ, ʠʩʧʦʣʴʟʫʷ ʩʚʦʠ ʦʙʦʨʦʪʥʳʝ 

ʘʢʪʠʚʳ, ʤʦʞʝʪ ʨʘʩʧʣʘʪʠʪʴʩʷ ʧʦ ʪʝʢʫʱʠʤ ʩʯʝʪʘʤ, ʦʥʦ ʷʚʣʷʝʪʩʷ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʤ.128  

ʋʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʢʦʤʧʘʥʠʠ ʤʦʞʥʦ ʦʮʝʥʠʪʴ ʧʦ ʨʷʜʫ 

ʩʧʝʮʠʘʣʴʥʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʦʪʨʘʞʘʶʱʠʭ ʩʦʩʪʦʷʥʠʝ ʘʢʪʠʚʦʚ ʠ ʧʘʩʩʠʚʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʂʦʵʬʬʠʮʠʝʥʪ ʘʚʪʦʥʦʤʠʠ ï ʵʪʦ ʦʜʠʥ ʠʟ ʦʩʥʦʚʥʳʭ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʛʦ ʧʨʦʠʟʚʦʜʠʪʩʷ ʦʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʥ ʦʪʨʘʞʘʝʪ ʜʦʣʶ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʚ 

ʩʦʚʦʢʫʧʥʦʤ ʢʘʧʠʪʘʣʝ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʝʜʧʨʠʷʪʠʝ ʪʝʤ ʫʩʪʦʡʯʠʚʝʝ, ʯʝʤ ʙʦʣʝʝ 

ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ129. ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʚʪʦʥʦʤʠʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʦ ʬʦʨʤʫʣʝ:  

ʂʘ=ʀʩ/ɺ, 

                                                 
127 ɺʦʣʦʩʝʚʠʯ ʅ.ɺ. ʄʝʪʦʜʠʯʝʩʢʠʝ ʧʦʜʭʦʜʳ ʚ ʦʮʝʥʢʝ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʦʨʛʘʥʠʟʘʮʠʡ // ʊʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ.  2014. ˉ16. ʉ.101. 
128 ɼʝʤʯʫʢ ʀ.ʅ., ʌʘʜʝʡʢʠʥʘ ʅ.ɺ. ʈʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ ʠ ʥʘʮʠʦʥʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ 

ʤʝʥʝʜʞʤʝʥʪʘ ʨʠʩʢʘ, ʧʨʠʤʝʥʷʝʤʳʝ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʥʘʜʝʞʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ // ʉʠʙʠʨʩʢʘʷ 

ʬʠʥʘʥʩʦʚʘʷ ʰʢʦʣʘ. 2009. ̄  4. ʉ. 44. 
129 ʂʠʨʦʚ ɸ.ɺ. ʈʦʣʴ ʬʠʥʘʥʩʦʚʦʛʦ ʨʘʚʥʦʚʝʩʠʷ ʧʨʠ ʦʙʝʩʧʝʯʝʥʠʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʬʠʨʤʳ // ɸʢʪʫʘʣʴʥʳʝ ʚʦʧʨʦʩʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ. 2011. ˉ18. ʉ.305. 
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ʛʜʝ ʀʩ ï ʩʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ, ɺ ï ʚʘʣʶʪʘ ʙʘʣʘʥʩʘ. 

ʈʝʢʦʤʝʥʜʫʝʤʦʝ ʟʥʘʯʝʥʠʝ >0,5. 

 

ʈʘʩʯʝʪ ʵʪʦʛʦ ʢʦʵʬʬʠʮʠʝʥʪʘ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʳʤ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ 

ʫʩʪʘʥʦʚʠʪʴ ʩʪʝʧʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʌʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʤʦʞʝʪ ʦʮʝʥʠʚʘʪʴʩʷ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʫʶ ʠ 

ʜʦʣʛʦʩʨʦʯʥʫʶ ʧʝʨʩʧʝʢʪʠʚʫ. ɺ ʢʘʯʝʩʪʚʝ ʢʨʠʪʝʨʠʝʚ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ 

ʩʦʩʪʦʷʥʠʷ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʫʶ ʧʝʨʩʧʝʢʪʠʚʫ ʚʳʩʪʫʧʘʶʪ ʣʠʢʚʠʜʥʦʩʪʴ ʠ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ130. ʆʧʨʝʜʝʣʝʥʠʝ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʧʘʥʠʠ 

ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ ʝʛʦ ʩʧʦʩʦʙʥʦʩʪʠ ʚʦʚʨʝʤʷ ʠ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʧʦʢʨʳʚʘʪʴ 

ʬʠʥʘʥʩʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʩʚʷʟʘʥʥʳʝ ʩ ʝʛʦ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. 

ʋʨʦʚʝʥʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʤʦʞʝʪ ʚʣʠʷʪʴ ʥʘ ʫʩʣʦʚʠʷ ʩʦʚʝʨʰʘʝʤʳʭ ʩʜʝʣʦʢ 

ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʘ ʪʘʢʞʝ ʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʟʘʝʤʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ ʚ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ131. 

ʇʝʨʩʧʝʢʪʠʚʥʦʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʤʦʞʥʦ ʜʦʩʪʠʯʴ ʧʫʪʝʤ ʩʦʛʣʘʩʦʚʘʥʠʷ 

ʚʦʟʥʠʢʘʶʱʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʥʘʣʠʯʠʷ ʧʣʘʪʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʪʝʯʝʥʠʝ 

ʧʣʘʥʠʨʫʝʤʦʛʦ ʧʝʨʠʦʜʘ. ʅʘ ʩʦʩʪʦʷʥʠʝ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʦʢʘʟʳʚʘʶʪ 

ʚʣʠʷʥʠʝ ʪʘʢʠʝ ʬʘʢʪʦʨʳ ʢʘʢ ʩʦʩʪʘʚ, ʦʙʲʝʤ ʠ ʩʪʝʧʝʥ ɹʣʠʢʚʠʜʥʦʩʪʠ ʪʝʢʫʱʠʭ 

ʘʢʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʦʙʲʝʤ, ʩʦʩʪʘʚ ʠ ʩʢʦʨʦʩʪ ɹʧʦʛʘʰʝʥʠʷ ʪʝʢʫʱʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ.  

ʋʨʦʚʝʥʴ ʣʠʢʚʠʜʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʙʲʝʤʦʤ 

ʘʢʪʠʚʦʚ, ʪʘʢʠʭ ʢʘʢ ʥʘʣʠʯʥʳʝ ʜʝʥʴʛʠ ʠ ʜʝʥʴʛʠ ʥʘ ʨʘʩʯʝʪʥʳʭ ʩʯʝʪʘʭ ʢʦʤʧʘʥʠʠ, 

ʘ ʪʘʢʞʝ ʚʳʩʦʢʦʣʠʢʚʠʜʥʳʝ ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʦʟʚʦʣʷʶʱʠʝ ʧʦʛʘʩʠʪʴ 

ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʢʦʤʧʘʥʠʷ ʥʝ ʠʤʝʝʪ 

ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʛʘʩʠʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʝʨʝʜ ʢʨʝʜʠʪʦʨʘʤʠ, ʪʦ ʵʪʦ ʤʦʞʝʪ 

ʧʨʠʚʝʩʪʠ ʢ ʙʘʥʢʨʦʪʩʪʚʫ. ʆʩʥʦʚʘʥʠʝʤ ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʩʠʩʪʝʤʘʪʠʯʝʩʢʦʝ 

ʥʝʚʳʧʦʣʥʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʩʦ ʩʪʦʨʦʥʳ ʢʦʤʧʘʥʠʠ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʙʶʜʞʝʪʫ, 

                                                 
130 ʂʦʚʜʘ ʅ.ʀ. ʋʧʨʘʚʣʝʥʠʝ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ // ʅʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ. 

ʉʝʨʠʷ: ʕʢʦʥʦʤʠʢʘ ʠ ʧʨʘʚʦ. 2014. ̄ 1(35). ʉ.12. 
131 ʂʦʞʝʤʷʢʠʥʘ ɺ.ɸ. ʉʪʨʘʪʝʛʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʢʘʢ ʬʘʢʪʦʨ 

ʦʙʝʩʧʝʯʝʥʠʷ ʠʭ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ // ʋʧʨʘʚʣʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʩʠʩʪʝʤʘʤʠ.  2012. 

ˉ4 (40). ʉ.93. 
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ʘ ʪʘʢʞʝ ʶʨʠʜʠʯʝʩʢʠʤ ʠ ʠʥʳʤ ʣʠʮʘʤ, ʠʤʝʶʱʠʤ ʢ ʥʝʤʫ ʬʠʥʘʥʩʦʚʳʝ 

ʧʨʝʪʝʥʟʠʠ132. 

ʇʨʠ ʘʥʘʣʠʟʝ ʫʨʦʚʥʷ ʣʠʢʚʠʜʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʦʚʦʜʠʪʩʷ 

ʨʘʥʞʠʨʦʚʘʥʠʝ ʩʨʝʜʩʪʚ ʚ ʘʢʪʠʚʝ ʙʘʣʘʥʩʘ ʧʦ ʫʨʦʚʥʶ ʠʭ ʣʠʢʚʠʜʥʦʩʪʠ ʠ 

ʩʦʧʦʩʪʘʚʣʝʥʠʝ ʠʭ ʩ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʚ ʧʘʩʩʠʚʝ ʙʘʣʘʥʩʘ - 

ʨʘʩʧʦʣʦʞʝʥʥʳʤʠ ʧʦ ʩʨʦʢʘʤ ʧʦʛʘʰʝʥʠʷ. ʆʜʥʘʢʦ ʙʦʣʝʝ ʠʥʬʦʨʤʘʪʠʚʥʳʤ 

ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʬʠʥʘʥʩʦʚʳʭ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ.  

ɺ ʨʘʤʢʘʭ ʠʩʩʣʝʜʦʚʘʥʠʷ ʟʘʜʝʡʩʪʚʫʝʤ ʢʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ, 

ʢʦʪʦʨʳʡ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʦʪʥʦʰʝʥʠʝ ʩʫʤʤʳ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʢ ʦʙʲʝʤʫ 

ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. ʆʥ ʫʢʘʟʳʚʘʝʪ, ʚʦ ʩʢʦʣʴʢʦ ʨʘʟ ʘʢʪʠʚʳ ʢʦʤʧʘʥʠʠ 

ʧʦʢʨʳʚʘʶʪ ʦʙʲʝʤ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. ʅʦʨʤʘʪʠʚʦʤ ʜʣʷ 

ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʟʥʘʯʝʥʠʝ ʦʪ 1 ʜʦ 2. ɽʩʣʠ 

ʧʦʣʫʯʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʝʚʳʰʘʝʪ ʝʜʠʥʠʮʫ, ʟʥʘʯʠʪ ʧʨʝʜʧʨʠʷʪʠʝ ʠʤʝʝʪ 

ʜʦʩʪʘʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʦʚ ʜʣʷ ʧʦʢʨʳʪʠʷ ʚʩʝʛʦ ʦʙʲʝʤʘ ʢʨʘʪʢʦʩʨʦʯʥʳʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ133. 

ʋʯʠʪʳʚʘʷ ʧʦʩʣʝʜʥʠʝ ʩʦʙʳʪʠʷ, ʧʨʦʠʩʭʦʜʷʱʠʝ ʚ ʦʪʨʘʩʣʠ ʪʦʨʛʦʚʣʠ ʠ 

ʩʚʷʟʘʥʥʳʝ ʩ ʚʳʩʦʢʦʡ ʟʘʢʨʝʜʠʪʦʚʘʥʥʦʩʪʴʶ ʨʦʟʥʠʯʥʳʭ ʩʝʪʝʡ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ 

ʥʝʤʘʣʦʚʘʞʥʳʤ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ 

ʜʠʘʛʥʦʩʪʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʝʛʦ ʧʦʜʚʝʨʞʝʥʥʦʩʪʠ ʨʠʩʢʫ 

ʙʘʥʢʨʦʪʩʪʚʘ134.   

ɼʣʷ ʜʠʘʛʥʦʩʪʠʢʠ ʙʘʥʢʨʦʪʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ 

ʨʘʟʣʠʯʥʳʝ ʤʝʪʦʜʳ, ʙʘʟʠʨʫʶʱʠʝʩʷ ʥʘ ʧʨʠʤʝʥʝʥʠʠ135: 

                                                 
132 ɻʘʨʘʥʠʥʘ ʊ.ɸ., ʇʝʪʨʦʚʘ ʆ.ɽ. ɺʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ ʣʠʢʚʠʜʥʦʩʪʴʶ, ʬʠʥʘʥʩʦʚʳʤ ʮʠʢʣʦʤ ʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴʶ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ // ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʳ. 2015. ˉ1 (33). ʉ.19. 
133 ʏʝʨʥʠʢ ɸ.ɸ. ʆʧʨʝʜʝʣʝʥʠʝ ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʫʩʣʦʚʠʷʭ 

ʧʨʠʤʝʥʝʥʠʷ ʦʪʜʝʣʴʥʳʭ ʧʦʣʠʪʠʢ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʘʢʪʠʚʦʚ // ʅʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ. 2014. ˉ3. 

ʉ.93. 
134 ʌʸʜʦʨʦʚʘ ɽ.ɸ., ɻʠʣʝʥʢʦ ɽ.ɺ., ɼʦʚʞʝʥʢʦ ʉ.ɽ. ʄʦʜʝʣʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʙʘʥʢʨʦʪʩʪʚʘ: 

ʦʩʦʙʝʥʥʦʩʪʠ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ // ʇʨʦʙʣʝʤʳ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ. 2013. ̄  2. ʉ. 87. 
135 ʂʘʨʟʘʝʚʘ ʅ.ʅ., ɾʫʨʘʚʣʸʚʘ ʆ.ʉ. ɼʦʩʪʦʚʝʨʥʦʩʪʴ ʦʮʝʥʢʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʚ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʠ ʙʘʥʢʨʦʪʩʪʚʘ // ʕʢʦʥʦʤʠʢʘ ʠ ʫʧʨʘʚʣʝʥʠʝ: 

ʧʨʦʙʣʝʤʳ; ʨʝʰʝʥʠʷ. 2014. ̄  8 (32). ʉ. 163. 
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ʘ) ʉʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʧʨʠʟʥʘʢʦʚ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʚʝʨʦʷʪʥʦʩʪʴ 

ʥʘʩʪʫʧʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʪʨʫʜʥʦʩʪʝʡ ʚ ʙʣʠʞʘʡʰʝʤ ʙʫʜʫʱʝʤ. ʂ ʪʘʢʠʤ 

ʧʦʢʘʟʘʪʝʣʷʤ ʦʪʥʦʩʷʪ:  

® ʫʙʳʪʦʯʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʦʭʨʘʥʷʶʱʘʷ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʜʦʣʛʦʛʦ 

ʚʨʝʤʝʥʠ, ʩʦʢʨʘʱʝʥʠʝ ʪʝʤʧʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʧʨʦʜʘʞ;  

® ʙʦʣʴʰʦʡ ʦʙʲʝʤ ʧʨʦʩʨʦʯʝʥʥʦʡ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ;  

® ʟʥʘʯʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʣʠʢʚʠʜʥʦʩʪʠ ʥʠʞʝ ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ ʠ 

ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʅʘʣʠʯʠʝ ʪʝʥʜʝʥʮʠʠ ʢ ʜʘʣʴʥʝʡʰʝʤʫ 

ʫʤʝʥʴʰʝʥʠʶ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ; 

® ʫʚʝʣʠʯʝʥʠʝ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʠ ʩʥʠʞʝʥʠʝ ʜʝʣʦʚʦʡ 

ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ; 

® ʧʝʨʝʠʟʙʳʪʦʢ ʟʘʧʘʩʦʚ ʠ ʟʘʪʦʚʘʨʠʚʘʥʠʝ ʩʢʣʘʜʦʚ; 

® ʧʨʠʚʣʝʯʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʫʩʣʦʚʠʷʭ 

ʥʝ ʚʳʛʦʜʥʳʭ ʜʣʷ ʢʦʤʧʘʥʠʠ; 

® ʩʥʠʞʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʡ ʢʦʤʧʘʥʠʠ; 

® ʫʤʝʥʴʰʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 

 ʂʘʢ ʚʠʜʥʦ ʠʟ ʧʨʠʚʝʜʝʥʥʳʭ ʚʳʰʝ ʧʨʠʤʝʨʦʚ, ʠ ʢʘʢ ʙʫʜʝʪ ʧʦʢʘʟʘʥʦ ʜʘʣʝʝ, 

ʨʷʜ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʫʞʝ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʧʦʜʦʙʥʳʤʠ 

ʧʨʦʙʣʝʤʘʤʠ ï ʚʳʩʦʢʠʤ ʦʙʲʝʤʦʤ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʥʘʨʘʩʪʘʥʠʝʤ 

ʜʦʣʠ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʫʚʝʣʠʯʝʥʠʝʤ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʦʙʦʨʦʪʘ 

ʧʨʦʜʫʢʮʠʠ136.  

ʙ) ʂ ʜʨʫʛʦʡ ʛʨʫʧʧʝ ʠʥʜʠʢʘʪʦʨʦʚ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʥʘʩʪʫʧʣʝʥʠʝ 

ʙʘʥʢʨʦʪʩʪʚʘ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪʥʦʩʷʪʩʷ: 

® ʦʪʩʫʪʩʪʚʠʝ ʜʦʩʪʘʪʦʯʥʦʛʦ ʫʨʦʚʥʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʚ ʯʘʩʪʠ ʚʳʙʦʨʘ 

ʧʦʩʪʘʚʱʠʢʦʚ, ʩʳʨʴʷ, ʨʳʥʢʘ ʩʙʳʪʘ ʠ ʪ.ʜ.;  

® ʧʦʪʝʨʷ ʦʩʥʦʚʥʳʭ ʧʦʩʪʘʚʱʠʢʦʚ ʠʣʠ ʧʦʢʫʧʘʪʝʣʝʡ; 
                                                                                                                                                             

 
136 ʂʨʫʰ ɿ. ɸ. ɸʥʘʣʠʟ ʚʟʘʠʤʦʩʚʷʟʠ ʛʣʫʙʠʥʳ ʢʨʠʟʠʩʘ ʠ ʦʧʘʩʥʦʩʪʠ ʙʘʥʢʨʦʪʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ 

/ ɿ.ɸ. ʂʨʫʰ, ʃ.ɺ. ʃʫʱʠʢʦʚʘ // ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ: ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ. 2008. ˉ 21. ʉ. 

41. 
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® ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʴ ʪʝʤʧʦʚ ʦʙʥʦʚʣʝʥʠʷ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʠʣʠ 

ʥʝʜʦʦʮʝʥʢʘ ʪʝʭʥʦʣʦʛʠʡ; 

® ʢʘʜʨʦʚʳʝ ʧʦʪʝʨʠ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʫʧʨʘʚʣʝʥʮʝʚ; 

® ʥʘʨʫʰʝʥʠʝ ʨʠʪʤʠʯʥʦʩʪʠ ʨʘʙʦʪʳ, ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʩʪʦʝʚ; 

® ʦʪʩʫʪʩʪʚʠʝ ʞʝʣʘʝʤʦʛʦ ʵʬʬʝʢʪʘ ʦʪ ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ ʪ.ʜ.; 

ʉʠʩʪʝʤʘ ʠʥʜʠʢʘʪʦʨʦʚ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʙʘʥʢʨʦʪʩʪʚʘ ʩʬʦʨʤʠʨʦʚʘʥʘ ʩ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʠʩʪʝʤʥʦʛʦ ʧʦʜʭʦʜʘ. ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʵʪʦʡ ʩʠʩʪʝʤʳ 

ʟʥʘʯʠʪʝʣʴʥʦ ʧʦʚʳʰʘʝʪʩʷ ʩʣʦʞʥʦʩʪʴ ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ, ʪ.ʢ. 

ʠʤʝʝʪ ʤʝʩʪʦ ʤʥʦʛʦʬʘʢʪʦʨʥʦʝ ʧʦʩʪʨʦʝʥʠʝ ʟʘʜʘʯ. 

ʚ) ʉʠʩʪʝʤʘ ʠʥʪʝʛʨʘʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ (ʤʦʜʝʣʴ ɸʣʴʪʤʘʥʘ, ʤʦʜʝʣʴ ɹʠʚʝʨʘ 

ʠ ʧʨ.). ʀʩʧʦʣʴʟʦʚʘʪ ɹ ʪʘʢʠʝ ʤʦʜʝʣʠ ʚ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʘʢʪʠʢʝ ʩʣʝʜʫʝʪ ʩ 

ʦʩʪʦʨʦʞʥʦʩʪʴ ,ʁ ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʥʝ ʫʯʠʪʳʚʘʶʪ ʩʧʝʮʠʬʠʢʫ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ 

ʚ ʨʘʟʣʠʯʥʳʭ ʦʪʨʘʩʣʷʭ ʥʘ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ʄʥʦʛʠʝ ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʵʢʦʥʦʤʠʩʪʳ ʨʝʢʦʤʝʥʜʫʶʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʨʝʪʠʡ 

ʤʝʪʦʜ ʜʠʘʛʥʦʩʪʠʢʠ ʚʦʟʤʦʞʥʦʩʪʠ ʥʘʩʪʫʧʣʝʥʠʷ ʙʘʥʢʨʦʪʩʪʚʘ ð ʠʥʪʝʛʨʘʣʴʥʫʶ 

ʦʮʝʥʢʫ, ʦʩʥʦʚʘʥʥʫʶ ʥʘ ʩʢʦʨʠʥʛʦʚʦʤ ʘʥʘʣʠʟʝ, ʯʪʦ ʧʦʜʨʘʟʫʤʝʚʘʝʪ 

ʢʣʘʩʩʠʬʠʢʘʮʠ ʁ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʩʪʝʧʝʥʠ ʨʠʩʢʘ ʠ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ, ʩ ʜʘʣʴʥʝʡʰʠʤ ʩʦʩʪʘʚʣʝʥʠʝʤ ʨʝʡʪʠʥʛʘ ʜʣʷ ʢʘʞʜʦʛʦ ʧʦʢʘʟʘʪʝʣʷ, 

ʦʧʨʝʜʝʣʷʝʤʦʛʦ ʚ ʙʘʣʣʘʭ ʥʘ ʦʩʥʦʚʝ ʵʢʩʧʝʨʪʥʳʭ ʦʮʝʥʦʢ137. 

ʆʪʥʦʩʠʪʝʣʴʥʦ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ ʦʪʤʝʪʠʤ, ʯʪʦ ʨʘʩʰʠʨʝʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʚʝʣʠʯʝʥʠʷ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʨʦʩʪ ʬʠʥʘʥʩʦʚʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ. ʏʘʩʪʴ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʧʨʷʤʦ 

ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʩʫʤʤʝ ʚʳʨʫʯʢʠ. ʇʦʪʨʝʙʥʦʩʪʴ ʚ ʜʦʧʦʣʥʠʪʝʣʴʥʦʤ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʦʙʫʩʣʦʚʣʝʥʘ ʨʘʟʥʠʮʝʡ ʤʝʞʜʫ ʘʢʪʠʚʘʤʠ ʠ ʧʘʩʩʠʚʘʤʠ138. 

ʇʦʪʨʝʙʥʦʩʪʴ ʚʦ ʚʥʝʰʥʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʙʫʜʝʪ ʚʦʟʨʘʩʪʘʪʴ ʚ ʩʣʫʯʘʝ 

ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ ʘʢʪʠʚʦʚ, ʧʦʚʳʰʝʥʠʷ ʪʝʤʧʦʚ ʨʦʩʪʘ ʧʨʦʜʘʞ ʠ ʥʦʨʤ 

                                                 
137 ʌʸʜʦʨʦʚʘ ɽ.ɸ., ɻʠʣʝʥʢʦ ɽ.ɺ., ɼʦʚʞʝʥʢʦ ʉ.ɽ. ʄʦʜʝʣʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʙʘʥʢʨʦʪʩʪʚʘ: 

ʦʩʦʙʝʥʥʦʩʪʠ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ // ʇʨʦʙʣʝʤʳ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ. 2013. ̄  2. ʉ. 87. 
138 ʌʨʦʣʦʚ ʉ.ʄ. ʉʦʚʨʝʤʝʥʥʳʝ ʧʦʜʭʦʜʳ ʢ ʫʧʨʘʚʣʝʥʠʶ ʪʦʨʛʦʚʦʡ ʢʦʤʧʘʥʠʝʡ // ʀʟʚʝʩʪʠʷ 

ʊʫʣɻʋ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ ʥʘʫʢʠ. 2013. ˉ1-1. ʉ.248. 
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ʦʪʯʠʩʣʝʥʠʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʚ ʬʦʥʜ ʚʳʧʣʘʪʳ ʜʠʚʠʜʝʥʜʦʚ, ʠ ʩʪʨʝʤʠʪʴʩʷ ʢ 

ʤʠʥʠʤʫʤʫ, ʧʨʠ ʫʚʝʣʠʯʝʥʠʠ ʦʙʲʝʤʦʚ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʧʘʩʩʠʚʦʚ ʠ ʫʨʦʚʥʷ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ139. ʏʪʦʙʳ ʦʧʨʝʜʝʣʠʪʴ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ 

ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʩʪʠ ʦʮʝʥʢʫ ʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʩʦʩʪʦʷʥʠʷ ʧʦʩʨʝʜʩʪʚʦʤ ʨʘʩʯʸʪʘ ʜʦʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʘʙʩʦʣʶʪʥʳʭ ʠ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ140. ʇʨʠʙʳʣʴ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʷʚʣʷʶʪʩʷ ʚʟʘʠʤʦʜʦʧʦʣʥʷʶʱʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʳʭ ʤʦʞʥʦ 

ʢʦʤʧʣʝʢʩʥʦ ʦʮʝʥʠʪʴ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʢʘʢ ʦʥʠ 

ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʷʨʢʠʤʠ ʠʥʜʠʢʘʪʦʨʘʤʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʝʛʦ ʨʘʟʚʠʪʠʷ. 

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʚ ʮʝʣʷʭ 

ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʢʘʢ ʪʝʢʫʱʠʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʠ ʜʦʩʪʠʞʝʥʠʷ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ, ʦʮʝʥʢʠ ʪʦʣʴʢʦ ʜʚʫʭ ʵʪʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʥʝʜʦʩʪʘʪʦʯʥʦ. ɺ 

ʵʪʦʤ ʩʣʫʯʘʝ ʥʝ ʤʝʥʝʝ ʚʘʞʥʳʤʠ ʜʣʷ ʘʥʘʣʠʟʘ ʷʚʣʷʶʪʩʷ ʪʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ, ʢʘʢ 

ʩʦʩʪʘʚ ʠ ʩʪʦʠʤʦʩʪʴ ʠʤʫʱʝʩʪʚʘ, ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ, ʩʢʦʨʦʩʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʧʣʘʪʝʞʝʡ, ʩʦʚʦʢʫʧʥʘʷ ʚʝʣʠʯʠʥʘ ʜʦʣʛʘ. 

ʌʠʥʘʥʩʦʚʳʝ ʪʨʫʜʥʦʩʪʠ ʫ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʯʘʩʪʦ ʦʙʫʩʣʦʚʣʝʥʳ 

ʦʪʩʫʪʩʪʚʠʝʤ ʩʨʝʜʩʪʚ, ʤʘʣʦʜʦʩʪʫʧʥʦʩʪʴʶ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʢʦʨʦʪʢʠʤʠ 

ʩʨʦʢʘʤʠ ʠʭ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ, ʯʪʦ ʧʨʘʢʪʠʯʝʩʢʠ ʚʩʝʛʜʘ ʪʝʩʥʦ ʩʚʷʟʘʥʦ ʩ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ. ʅʘ ʨʠʩʫʥʢʝ 9 ʧʨʠʚʝʜʝʥʳ ʬʘʢʪʦʨʳ, 

ʦʢʘʟʳʚʘʶʱʠʝ ʥʘʠʙʦʣʴʰʝʝ ʚʣʠʷʥʠʝ ʥʘ ʩʪʝʧʝʥʴ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʫ ʪʦʨʛʦʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ ʚ ʩʦʚʨʝʤʝʥʥʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ.  

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʦʩʩʠʡʩʢʠʤ ʪʦʨʛʦʚʳʤ ʩʝʪʷʤ ʪʨʝʙʫʝʪʩʷ 

ʧʦʜʜʝʨʞʢʘ ʧʦʩʣʝ  ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 2015-2017 ʛʛ. ʠ  ʩʦʭʨʘʥʷʚʰʝʡʩʷ ʚ 

2017 ʛ. ʪʝʥʜʝʥʮʠʠ ʩʥʠʞʝʥʠʷ ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. ʀʟ-ʟʘ 

ʵʪʦʛʦ ʩʝʪʠ ʣʠʰʘʶʪʩʷ ʚʦʟʤʦʞʥʦʩʪʠ ʨʝʬʠʥʘʥʩʠʨʦʚʘʪʴ ʩʚʦʠ ʜʦʣʛʠ, ʧʝʨʝʟʘʥʠʤʘʷ 

ʩʨʝʜʩʪʚʘ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ. ʂʨʦʤʝ ʪʦʛʦ, ʧʘʜʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʡ ʪʦʨʛʦʚʳʭ 

                                                 
139 ɸʣʠʝʚʘ ɼ.ʈ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʪʝʭʥʦʣʦʛʠʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʦʤ ʜʝʬʠʮʠʪʘ ʬʠʥʘʥʩʦʚʳʭ 

ʩʨʝʜʩʪʚ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ // ʈʦʩʩʠʡʩʢʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ. 2012. ˉ11. ʉ.87-92. 
140 ɸʣʝʢʩʝʝʚ ʇ.ɼ. ʌʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. ʄ.: ʀʟʜʘʪʝʣʴʩʪʚʦ 

çʇʈʀʆʈè, 2012. ʉ. 113. 
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ʩʝʪʝʡ ʧʨʦʚʦʮʠʨʫʝʪ ʤʥʦʛʠʭ ʢʨʝʜʠʪʦʨʦʚ ʪʨʝʙʦʚʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʧʦ ʨʘʥʝʝ ʚʳʜʘʥʥʳʤ ʢʨʝʜʠʪʘʤ141. 
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ʇʘʜʝʥʠʝ ʦʙʲʝʤʦʚ 

ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʚ 

ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ 

ʧʝʨʩʧʝʢʪʠʚʝ.  
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ɺ ʪʝʯʝʥʠʝ 2016 ʛ. ʥʘʙʣʶʜʘʣʦʩʴ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʩʫʜʝʙʥʳʭ ʠʩʢʦʚ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʠʩʢʠ 

ʪʦʨʛʦʚʳʤ ʩʝʪʷʤ ʧʨʝʜʲʷʚʣʷʣʠ ʢʨʝʜʠʪʦʨʳ. ʉʦʢʨʘʱʝʥʠʝ ʩʧʨʦʩʘ ʥʘ 

ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ʩʧʦʩʦʙʩʪʚʦʚʘʣʦ ʫʤʝʥʴʰʝʥʠʶ ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ 

ʚ ʤʘʛʘʟʠʥʘʭ ʨʘʟʣʠʯʥʦʡ ʩʧʝʮʠʘʣʠʟʘʮʠʠ. 

ɺ ʠʶʣʝ 2016 ʛ. ʢʦʤʧʘʥʠʷ ʩʝʪʠ ʤʘʛʘʟʠʥʦʚ ʪʦʚʘʨʦʚ ʜʣʷ ʜʦʤʘ çʋʶʪʝʨʨʘè 

ʟʘʷʚʠʣʘ ʦ ʩʚʦʝʤ ʙʘʥʢʨʦʪʩʪʚʝ, ʨʘʥʝʝ ʙʳʣʠ ʧʨʝʜʲʷʚʣʝʥʳ ʩʫʜʝʙʥʳʝ ʠʩʢʠ ʢ ʵʪʦʡ  

ʪʦʨʛʦʚʦʡ ʩʝʪʠ ʦʪ ʧʦʩʪʘʚʱʠʢʦʚ ʠ ʢʨʝʜʠʪʦʨʦʚ, ʜʦʣʛ ʧʝʨʝʜ ʢʦʪʦʨʳʤʠ 

ʧʨʝʚʳʰʘʝʪ 4 ʤʣʨʜ. ʨʫʙ. ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʥʘ  ʜʘʥʥʫʶ ʩʠʪʫʘʮʠʶ ʦʢʘʟʳʚʘʶʪ 

ʚʣʠʷʥʠʝ ʪʘʢʠʝ ʬʘʢʪʦʨʳ, ʢʘʢ ʨʦʩʪ ʩʪʘʚʦʢ ʧʦ  ʢʨʝʜʠʪʘʤ ʜʦ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ, 

ʫʚʝʣʠʯʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʠʤʧʦʨʪʘ ʠ ʧʦʣʠʪʠʢʘ ʩʘʥʢʮʠʡ, ʟʘʢʨʳʚʰʠʭ ʦʩʥʦʚʥʳʝ 

ʠʩʪʦʯʥʠʢʠ ʧʦʩʪʘʚʦʢ. ʊʦʨʛʦʚʳʝ ʢʦʤʧʘʥʠʠ ʧʨʦʜʦʣʞʘʶʪ ʨʘʙʦʪʘʪʴ ʚ 

ʠʟʤʝʥʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʠ: ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʦʠʩʢ ʥʦʚʳʭ ʧʦʩʪʘʚʱʠʢʦʚ, ʤʝʥʷʶʪ 

ʘʩʩʦʨʪʠʤʝʥʪ ʪʦʚʘʨʦʚ, ʚʝʜʫʪ ʙʦʨʴʙʫ ʟʘ ʜʦʣʶ ʥʘ ʨʳʥʢʝ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʧʨʝʜʦʩʪʘʚʣʷʷ ʙʦʣʝʝ ʚʳʛʦʜʥʳʝ ʫʩʣʦʚʠʷ ʩʚʦʠʤ ʧʦʢʫʧʘʪʝʣʷʤ. ɼʘʥʥʳʡ ʢʦʤʧʣʝʢʩ 

ʤʝʨʦʧʨʠʷʪʠʡ ʩʧʦʩʦʙʩʪʚʫʝʪ ʩʪʘʙʠʣʠʟʘʮʠʠ  ʩʝʢʪʦʨʘ, ʥʦ ʪʝʩʪʠʨʫʶʪʩʷ ʠ 

ʥʝʛʘʪʠʚʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ: ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩʦʢʨʘʪʠʣʘʩʴ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2013 ʛ. ʥʘ 40%143.  

ɹʦʣʴʰʠʝ ʧʨʦʙʣʝʤʳ ʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴʶ ʠʩʧʳʪʳʚʘʶʪ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, 

ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʨʘʙʦʪʘʶʪ ʩ ʠʤʧʦʨʪʦʤ: ʧʨʦʜʘʞʘ ʘʚʪʦʤʦʙʠʣʝʡ ʠ 

ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʟʘʧʯʘʩʪʝʡ, ʤʝʙʝʣʠ, ʯʘʩʦʚʳʭ ʤʝʭʘʥʠʟʤʦʚ, ʦʜʝʞʜʳ. ʀʤʝʥʥʦ ʚ 

ʵʪʠʭ ʦʪʨʘʩʣʷʭ ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ ʧʨʦʠʟʦʰʣʠ ʠ ʙʫʜʫʪ ʚ ʜʘʣʴʥʝʡʰʝʤ ʧʨʦʠʩʭʦʜʠʪʴ 

ʠʟʤʝʥʝʥʠʷ, ʩʯʠʪʘʶʪ ʘʥʘʣʠʪʠʢʠ. 

ʉʫʜʝʙʥʳʝ ʠʩʢʠ ʢʨʝʜʠʪʦʨʦʚ ʧʨʝʜʲʷʚʣʷʶʪʩʷ  ʠ ʧʨʦʜʫʢʪʦʚʳʤ ʢʦʤʧʘʥʠʷʤ. 

ʉʦʚʦʢʫʧʥʳʡ ʦʙʲʝʤ ʠʩʢʦʚ ʢ ʩʝʪʠ çʉʝʜʴʤʦʡ ʢʦʥʪʠʥʝʥʪè ʩʦʩʪʘʚʠʣ 400 ʤʣʥ. 

ʨʫʙ. ʇʦʩʪʘʚʱʠʢʠ ʧʨʦʜʫʢʮʠʠ Procter&Gamble ʠ Nestle ʪʨʝʙʫʶʪ ʧʦʯʪʠ 60 ʤʣʥ. 

ʨʫʙ.144 ʉʫʜʝʙʥʳʝ ʠʟʜʝʨʞʢʠ, ʢʦʪʦʨʳʝ ʥʝʩʝʪ ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ, ʧʨʦʜʦʣʞʘʶʪ 

                                                 
143 ɻʦʩʫʜʘʨʩʪʚʦ ʧʦʦʙʝʱʘʣʦ ʢʨʝʜʠʪʳ 10 ʢʨʫʧʥʝʡʰʠʤ ʪʦʨʛʦʚʳʤ ʩʝʪʷʤ // 

https://lenta.ru/news/2008/11/26/magnit/. 
144 ɻʦʩʫʜʘʨʩʪʚʦ ʧʦʦʙʝʱʘʣʦ ʢʨʝʜʠʪʳ 10 ʢʨʫʧʥʝʡʰʠʤ ʪʦʨʛʦʚʳʤ ʩʝʪʷʤ.  // 

https://lenta.ru/news/2008/11/26/magnit/. 
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ʫʚʝʣʠʯʠʚʘʪʴʩʷ. ʆʩʥʦʚʥʳʤʠ ʧʨʠʯʠʥʘʤʠ ʷʚʣʷʶʪʩʷ ʫʩʪʘʥʦʚʣʝʥʠʝ ʥʦʚʳʭ 

ʦʙʷʟʘʪʝʣʴʥʳʭ ʪʨʝʙʦʚʘʥʠʡ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʧʣʘʪʳ ʫʪʠʣʠʟʘʮʠʦʥʥʦʛʦ ʠ 

ʪʦʨʛʦʚʦʛʦ ʩʙʦʨʘ. ʊʘʢʞʝ ʪʦʨʛʦʚʳʝ ʩʝʪʠ ʠʩʧʳʪʳʚʘʶʪ ʪʨʫʜʥʦʩʪʠ ʩ 

ʧʝʨʝʬʦʨʤʘʪʠʨʦʚʘʥʠʝʤ ʨʳʥʢʘ ʚ ʩʪʦʨʦʥʫ ʙʦʣʝʝ ʜʝʰʝʚʦʛʦ ʩʝʛʤʝʥʪʘ. ʂʨʫʧʥʘʷ 

ʪʦʨʛʦʚʘʷ ʩʝʪʴ òʉʝʜʴʤʦʡ ʢʦʥʪʠʥʝʥʪò, ʢʦʪʦʨʘʷ ʧʦʟʠʮʠʦʥʠʨʦʚʘʣʘ ʩʝʙʷ ʚʳʰʝ 

ʵʢʦʥʦʤ-ʢʣʘʩʩʘ, ʩʪʦʣʢʥʫʣʘʩʴ ʩ ʧʨʦʙʣʝʤʦʡ ʩʦʢʨʘʱʝʥʠʷ ʢʣʠʝʥʪʦʧʦʪʦʢʘ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʩʣʦʞʠʚʰʫʶʩʷ ʥʝʙʣʘʛʦʧʨʠʷʪʥʫʶ ʩʠʪʫʘʮʠʶ, ʧʨʦʜʫʢʪʦʚʳʝ 

ʢʦʤʧʘʥʠʠ ʩʪʘʙʠʣʴʥʦ ʜʝʨʞʘʪʩʷ ʥʘ ʨʳʥʢʝ, ʭʦʪʷ ʜʘʥʥʘʷ ʦʪʨʘʩʣʴ ʙʳʣʘ ʦʜʥʦʡ ʠʟ 

ʩʘʤʳʭ ʟʘʢʨʝʜʠʪʦʚʘʥʥʳʭ. ʆʩʥʦʚʥʳʤʠ ʟʘʝʤʥʳʤʠ ʠʩʪʦʯʥʠʢʘʤʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʪʦʨʛʦʚʳʭ ʢʦʤʧʘʥʠʡ ʷʚʣʷʶʪʩʷ ʨʫʙʣʝʚʳʝ ʙʘʥʢʦʚʩʢʠʝ 

ʢʨʝʜʠʪʳ, ʘ ʙʳʩʪʨʘʷ ʛʝʥʝʨʘʮʠʷ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʧʦʟʚʦʣʷʝʪ ʩʚʦʝʚʨʝʤʝʥʥʦ 

ʧʦʛʘʰʘʪʴ ʢʨʝʜʠʪʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʊʘʢ, EBITDA (ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ 

ʧʨʦʮʝʥʪʦʚ ʠ ʥʘʣʦʛʦʚ) çʄʘʛʥʠʪʘè ʚ ʧʝʨʠʦʜ ʩ  2008 ʧʦ 2015 ʛʛ. ʫʚʝʣʠʯʠʣʘʩʴ ʚ 

10 ʨʘʟ, ʘ ʚʳʨʫʯʢʘ ʢʦʤʧʘʥʠʠ  - ʚ 7,5145.  

ʆʜʥʘʢʦ ʪʝʤʧʳ ʨʦʩʪʘ ʨʦʟʥʠʯʥʳʭ ʩʝʪʝʡ ʫʧʘʣʠ ʥʠʞʝ 20% ʚ ʛʦʜ, ʘ ʤʘʨʞʘ ʥʝ 

ʨʘʩʪʝʪ ʙʳʩʪʨʝʝ 10%, ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʫ ʨʦʟʥʠʯʥʳʭ ʩʝʪʝʡ ʩʦʢʨʘʪʠʣʠʩʴ 

ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʟʘʝʤʥʳʭ ʨʝʩʫʨʩʘʭ, ʪʘʢ ʢʘʢ ʩʧʦʩʦʙʥʦʩʪʴ ʦʙʝʩʧʝʯʠʪʴ ʧʨʝʞʥʠʡ 

ʨʦʩʪ (30%) ʚ ʢʨʠʟʠʩʥʳʡ ʧʝʨʠʦʜ ʥʝ ʩʯʠʪʘʝʪʩʷ ʚʦʟʤʦʞʥʦʡ. ʅʝʩʤʦʪʨʷ ʥʘ 

ʩʦʢʨʘʱʝʥʠʝ ʪʝʤʧʦʚ ʨʦʩʪʘ, ʙʘʥʢʨʦʪʩʪʚ ʨʦʟʥʠʯʥrʭ ʩʝʪʝʡ ʞʜʘʪʴ ʥʝ ʩʪʦʠʪ, ʪʘʢ 

ʢʘʢ ʤʥʦʛʠʝ ʢʦʤʧʘʥʠʠ ʩʦʢʨʘʱʘʶʪ ʜʦʣʛʦʚʫʶ ʥʘʛʨʫʟʢʫ, ʣʠʙʦ ʧʝʨʝʥʦʩʷʪ ʩʨʦʢʠ 

ʧʦʛʘʰʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʥʘ ʧʝʨʠʦʜ  2018-2021 ʛʛ. 

ʅʦ ʜʘʥʥʘʷ ʩʠʪʫʘʮʠʷ ʩʧʦʩʦʙʥʘ ʠʟʤʝʥʠʪʴʩʷ. ʉ 2017 ʛ. ʚʩʪʫʧʠʣʠ ʚ ʩʠʣʫ 

ʧʦʧʨʘʚʢʠ, ʚʥʝʩʝʥʥʳʝ ʚ ʟʘʢʦʥ çʆ ʪʦʨʛʦʚʣʝè, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʳʭ ʧʨʝʜʫʩʤʦʪʨʝʥʦ 

ʧʦʥʠʞʝʥʠʝ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʙʦʥʫʩʦʚ ʜʣʷ ʨʠʪʝʡʣʝʨʦʚ ʜʦ 5% (ʧʨʦʪʠʚ 10% ʥʘ 

ʝʱʝ ʚ2016 ʛ.), ʠ ʩʦʢʨʘʱʝʥʠʝ ʩʨʦʢʘ ʨʘʩʯʝʪʦʚ ʩ ʢʦʥʪʨʘʛʝʥʪʘʤʠ ʜʦ 8-40 ʜʥʝʡ 

(ʧʨʦʪʠʚ 10-45 ʜʥʝʡ ʨʘʥʝʝ)146. ʕʢʩʧʝʨʪʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʙʘʥʢʘ Goldman 

Sachs ʩʯʠʪʘʶʪ, ʯʪʦ ʧʨʠʤʝʥʝʥʠʝ ʧʦʜʦʙʥʳʭ ʤʝʨ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʦʩʪʫ 
                                                 
145 ʄʘʛʥʠʪ ʚ 2015 ʛʦʜʫ ʧʦʢʘʟʘʣ ʩʘʤʳʡ ʥʠʟʢʠʡ ʨʦʩʪ ʚʳʨʫʯʢʠ ʟʘ 10 ʣʝʪ  //  

http://www.rbc.ru/business/11/01/2016/569359869a79470ee5beb796 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 

04.08.2017). 
146 ɻʦʩʫʜʘʨʩʪʚʦ ʧʦʦʙʝʱʘʣʦ ʢʨʝʜʠʪʳ 10 ʢʨʫʧʥʝʡʰʠʤ ʪʦʨʛʦʚʳʤ ʩʝʪʷʤ //  

https://lenta.ru/news/2008/11/26/magnit/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 04.08.2017). 

http://www.rbc.ru/business/11/01/2016/569359869a79470ee5beb796
https://lenta.ru/news/2008/11/26/magnit/
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ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʧʝʨʝʜ ʧʦʩʪʘʚʱʠʢʘʤʠ, ʠ ʩʥʠʞʝʥʠʶ ʫʨʦʚʥʷ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʜʦʣʛ ʪʦʨʛʦʚʳʭ 

ʢʦʤʧʘʥʠʡ ʫʚʝʣʠʯʠʪʩʷ ʩ 2 ʤʣʨʜ. ʜʦ 12 ʤʣʨʜ. ʨʫʙ. ʅʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʦʝ 

ʚʣʠʷʥʠʝ ʚʚʝʜʝʥʥʳʝ ʧʦʧʨʘʚʢʠ  ʦʢʘʟʳʚʘʪʁ ʥʘ ʢʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ, ʪʘʢʠʝ ʢʘʢ 

çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇèè ʠ çʆôʢʝʡè.147. 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʧʨʠʚʝʜʝʥʥʳʭ ʧʨʠʤʝʨʦʚ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʪʦʨʛʦʚʳʤ 

ʧʨʝʜʧʨʠʷʪʠʷʤ, ʜʘʞʝ ʪʝʤ, ʢʦʪʦʨʳʝ ʦʙʣʘʜʘʶʪ ʠʟʚʝʩʪʥʳʤ ʙʨʝʥʜʦʤ ʠ ʭʦʨʦʰʝʡ 

ʨʝʧʫʪʘʮʠʝʡ, ʜʦʚʦʣʴʥʦ ʪʷʞʝʣʦ ʩʧʨʘʚʣʷʪʴʩʷ ʩ ʧʦʩʣʝʜʩʪʚʠʷʤʠ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʙʣʝʤ. ʇʦʵʪʦʤʫ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʪʦʨʛʦʚʘʷ 

ʦʪʨʘʩʣʴ ʠʟʥʘʯʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʘ ʚʳʩʦʢʫʶ ʜʦʣʶ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʧʨʦʮʝʩʩʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ ʚʳʭʦʜʷʪ ʟʘʜʘʯʠ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦʙʩʪʚʝʥʥʳʤʠ 

ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʜʣʷ ʯʝʛʦ ʥʝʦʙʭʦʜʠʤʦ ʦʮʝʥʠʪʴ ʩʪʝʧʝʥʴ ʠʭ 

ʜʦʩʪʘʪʦʯʥʦʩʪʠ.  

ɺ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʘ ʜʣʷ ʘʥʘʣʠʟʘ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ 

ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʙʳʣʠ ʚʳʙʨʘʥʳ ʧʷʪʴ ʢʨʫʧʥʝʡʰʠʭ ʨʦʩʩʠʡʩʢʠʭ ʩʝʪʝʚʳʭ 

ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʟʘʥʠʤʘʶʱʠʭʩʷ ʨʦʟʥʠʯʥʳʤʠ ʧʨʦʜʘʞʘʤʠ ʠ 

ʷʚʣʷʶʱʠʭʩʷ ʣʠʜʝʨʘʤʠ ʧʦ ʦʙʲʝʤʫ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʚ ʈʦʩʩʠʠ ʚ ʩʚʦʝʤ 

ʦʪʨʘʩʣʝʚʦʤ ʩʝʛʤʝʥʪʝ (ʪʘʙʣʠʮʘ 8). 

ʊʘʙʣʠʮʘ 8 ï ɸʙʩʦʣʶʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʢʦʤʧʘʥʠʡ 

ʈʦʩʩʠʠ ʧʦ ʦʙʲʝʤʫ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʚ 2016 ʛ.148 

 ̄ ʂʦʤʧʘʥʠʷ ʆʙʲʝʤ 

ʨʝʘʣʠʟʘʮʠʠ, 

ʤʣʨʜ. ʨʫʙ. 

ʏʠʩʪʘʷ 

ʧʨʠʙʳʣʴ, 

ʤʣʨʜ ʨʫʙ. 

ʂʘʧʠʪʘʣʠʟʘʮʠʷ ʈʦʩʪ, 

ʤʣʨʜ. ʨʫʙ. 

1 ɸʆ çʊʘʥʜʝʨè 1175,193 36,968 1 ʪʨʣʥ ʨʫʙ. + 187,1  

2 X5 Retail Group 1033,667 22,291 454,8 ʤʣʨʜ. ʨʫʙ. +174,9  

3 çʇɸʆ çɼʀʂʉʀ 

ɻʈʋʇʇè  
1,742 

0,133 42,9 ʤʣʨʜ. ʨʫʙ. 
+43,3  

4 ʃʝʥʪʘ 
306,352 

11,202 253,3 ʤʣʨʜ. ʨʫʙ. 
+ 58,8  

5 ʆôʂɽY Group 175,471 -0,137 30 ʤʣʨʜ. ʨʫʙ. +10,6  

                                                 
147 ɺ ʈʦʩʩʠʠ ʪʦʨʛʦʚʳʝ ʩʝʪʠ ʥʘʯʠʥʘʶʪ ʨʘʟʦʨʷʪʴʩʷ  // https://infoportalru.ru/v-rossii-torgovye-

seti-nachinayut-razoryatsya.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 04.08.2017). 
148 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʜʘʥʥʳʤ ʩʘʡʪʘ ʉʦʜʝʡʩʪʚʠʝ. ʎʝʥʪʨ ʩʦʧʨʦʚʦʞʜʝʥʠʷ ʙʠʟʥʝʩʘ 

https://buhcentr.com/publishing/103 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 04.08.2017). 

https://infoportalru.ru/v-rossii-torgovye-seti-nachinayut-razoryatsya.html
https://infoportalru.ru/v-rossii-torgovye-seti-nachinayut-razoryatsya.html
https://buhcentr.com/publishing/103
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ʇʨʦʘʥʘʣʠʟʠʨʫʝʤ ʜʠʥʘʤʠʢʫ ʠʟʤʝʥʝʥʠʷ ʘʙʩʦʣʶʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʧʦ 

ʜʘʥʥʳʤ ʧʷʪʠ ʢʦʤʧʘʥʠʡ ʟʘ ʧʝʨʠʦʜ ʩ 2014 ʧʦ 2016 ʛʛ. ʇʨʦʚʝʜʝʤ ʦʮʝʥʢʫ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʢʨʫʧʥʝʡʰʠʭ ʩʝʪʝʚʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʈʦʩʩʠʠ 

ʧʦ ʚʳʜʝʣʝʥʥʳʤ ʢʣʶʯʝʚʳʤ ʧʦʢʘʟʘʪʝʣʷʤ. ɿʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ 

ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ ʤʘʛʘʟʠʥʦʚ ɸʆ çʊʘʥʜʝʨè ʫʧʘʣʘ ʥʘ 15,4%. 

ʉʥʠʞʝʥʠʝ ʛʦʜʦʚʦʡ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʧʨʦʠʟʦʰʣʦ ʚʧʝʨʚʳʝ ʟʘ ʚʩʶ ʠʩʪʦʨʠʶ 

ʢʦʤʧʘʥʠʠ (ʪʘʙʣʠʮʘ 9). 

 

ʊʘʙʣʠʮʘ 9 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʣʶʯʝʚʳʭ ʘʙʩʦʣʶʪʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ 

ɸʆ çʊʘʥʜʝʨè, ʤʣʥ. ʨʫʙ.149 

ʇʦʢʘʟʘʪʝʣʴ 2016 ʛ. 2015 ʛ. 2014 ʛ. ʊʝʥʜʝʥʮʠʷ 

ʠʟʤʝʥʝʥʠʷ 

2016 ʢ 2014 

ʉʦʙʩʪʚʝʥʥʳʡ 

ʢʘʧʠʪʘʣ 

82 088 69 119 58 245 ¬ 

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ 331 697 308 485 270 684 ¬ 

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ  

28 203 30 803 107 483 ® 

ʂʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

124 110 127 844 42 681 ¬ 

ɺ ʨrʫʯʢʘ 1 175 193 1 032 002 830 320 ¬ 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ 917 788 792 784 625 497 ¬ 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 

264 156 230 745 186 495 ¬ 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 36 968 43 674 38 151 ® 

 

ʆʩʥʦʚʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʨʦʩʪ ʚʳʨʫʯʢʠ ʥʘ 

ʬʦʥʝ ʨʦʩʪʘ ʨʘʩʭʦʜʦʚ (ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ), ʯʪʦ 

ʧʨʠʚʝʣʦ ʢ ʩʥʠʞʝʥʠʶ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʚ 2016 ʛ. ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2015 ʛ. ʠ 

2014 ʛ. ʇʨʝʜʧʨʠʷʪʠʝ ʥʘʨʘʱʠʚʘʣʦ ʢʘʢ ʩʦʙʩʪʚʝʥʥʳʡ, ʪʘʢ ʠ ʟʘʝʤʥʳʡ ʢʘʧʠʪʘʣ: 

ʧʨʠʨʦʩʪ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩʦʩʪʘʚʠʣ 40,9%, ʟʘʝʤʥʦʛʦ ï 22,5% ʚ 2016 ʛ. 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʆʙʲʝʤʳ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩʥʠʟʠʣʠʩʴ ʚ 3,8 

ʨʘʟʘ, ʘ ʢʨʝʜʠʪʦʨʩʢʦʡ ʚʦʟʨʦʩʣʠ ʚ 2,9 ʨʘʟʘ. 

                                                 
149 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ 
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ʕʢʩʧʝʨʪʳ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ ʩʯʠʪʘʶʪ, ʯʪʦ ʢʦʤʧʘʥʠʷ ʜʚʠʞʝʪʩʷ ʦʪ ʵʪʘʧʘ 

ʙʫʨʥʦʛʦ ʨʦʩʪʘ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʢ ʙʦʣʝʝ ʩʪʘʙʠʣʴʥʦʤʫ ʩʦʩʪʦʷʥʠʶ, ʚ 

ʨʘʤʢʘʭ ʢʦʪʦʨʦʛʦ ʝʡ ʧʨʝʜʩʪʦʠʪ ʩʝʨʴʝʟʥʘʷ ʙʦʨʴʙʘ ʟʘ ʧʦʜʜʝʨʞʘʥʠʝ ʪʝʢʫʱʝʛʦ 

ʫʨʦʚʥʷ ʤʘʨʞʠ. ɺ ʵʪʦʤ ʝʡ ʜʦʣʞʥʳ ʧʦʤʦʯʴ ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ 

ʣʦʛʠʩʪʠʯʝʩʢʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ150. 

ɺ X5 Retail Group (ʫʧʨʘʚʣʷʝʪ ʩʝʪʷʤʠ çʇʷʪʝʨʦʯʢʘè, çʇʝʨʝʢʨʝʩʪʦʢè, 

çʂʘʨʫʩʝʣʴè) ʥʘʙʣʶʜʘʣʩʷ ʨʦʩʪ ʧʦ ʚʩʝʤ ʦʪʩʣʝʞʠʚʘʝʤʳʤ ʧʦʢʘʟʘʪʝʣʷʤ (ʪʘʙʣʠʮʘ 

10).  

 

ʊʘʙʣʠʮʘ 10 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʣʶʯʝʚʳʭ ʘʙʩʦʣʶʪʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ 

X5 Retail Group, ʤʣʥ. ʨʫʙ.151 

ʇʦʢʘʟʘʪʝʣʴ 2016 ʛ. 2015 ʛ. 2014 ʛ. ʊʝʥʜʝʥʮʠʷ 

ʠʟʤʝʥʝʥʠʷ 

2016 ʢ 2014 

ʉʦʙʩʪʚʝʥʥʳʡ 

ʢʘʧʠʪʘʣ 

127 040 104 718 90 558 ¬ 

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ 346 445 297 397 260 362 ¬ 

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ  

28 027 25 008 21 464 ¬ 

ʂʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

131 180 103 773 92 001 ¬ 

ɺʳʨʫʯʢʘ 1 033 667 808818 633 873 ¬ 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ 783 682 610 428 478 891 ¬ 

ʂʦʤʤʝʨʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 

211 314 170 065 133 512 ¬ 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 22 291 14 174 12 691 ¬ 

 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʚʦʟʨʦʩʣʘ ʥʘ 75,6%, ʥʘ ʯʪʦ ʧʦʚʣʠʷʣ ʨʝʟʢʠʡ ʨʦʩʪ ʚʳʨʫʯʢʠ, 

ʩʦʩʪʘʚʠʚʰʠʡ 63,1%. ʇʨʝʜʧʨʠʷʪʠʝ ʥʘʨʘʱʠʚʘʝʪ ʦʙʲʝʤʳ ʩʦʙʩʪʚʝʥʥʦʛʦ ʠ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ: ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʥʘ 40,3% ʠ 33,1%, ʘ ʪʘʢʞʝ ʨʦʩʪ ʦʙʦʨʦʪʦʚ 

ʧʨʠʚʦʜʠʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. 

                                                 
150 ʀʪʦʛʠ 1 ʧʦʣʫʛʦʜʠʷ 2016 ʛʦʜʘ: ʤʥʠʤʳʡ ʨʦʩʪ 

http://bf.arsagera.ru/potrebitelskij_sektor/magnit/itogi_2016_goda_padenie_valovoj_rentabelnos

ti_privelo_k_snizheniyu_chistoj_pribyli/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 04.08.2017). 
151 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ 

http://bf.arsagera.ru/potrebitelskij_sektor/magnit/itogi_2016_goda_padenie_valovoj_rentabelnosti_privelo_k_snizheniyu_chistoj_pribyli/%20(дата
http://bf.arsagera.ru/potrebitelskij_sektor/magnit/itogi_2016_goda_padenie_valovoj_rentabelnosti_privelo_k_snizheniyu_chistoj_pribyli/%20(дата


79 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ X5 Retail Group  ʚʳʨʦʩʣʘ ʚ 2016 ʛ. ʥʘ 57,3% ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. - ʜʦ 22,29 ʤʣʨʜ. ʨʫʙ., ʧʨʠ ʵʪʦʤ ʨʦʩʪ ʚʳʨʫʯʢʠ ʢʦʤʧʘʥʠʠ 

ʩʦʩʪʘʚʠʣ 27,8%, ʜʦ 1,025 ʪʨʣʥ. ʨʫʙ., ʯʪʦ ʷʚʣʷʝʪʩʷ ʩʘʤʳʤ ʚʳʩʦʢʠʤ ʟʥʘʯʝʥʠʝʤ 

ʧʦʢʘʟʘʪʝʣʷ ʟʘ ʚʩʶ ʠʩʪʦʨʠʶ ʢʦʤʧʘʥʠʠ. 

ʇʦʢʘʟʘʪʝʣʴ EBITDA ʚʳʨʦʩ ʥʘ 33,8%, ʜʦ 79,519 ʤʣʨʜ. ʨʫʙ. ð ʵʪʦ 

ʨʝʢʦʨʜʥʳʡ ʨʦʩʪ ʩ 2011 ʛ. ʂʦʤʧʘʥʠʷ ʜʦʩʪʠʛʣʘ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʮʝʣʠ - 

ʣʠʜʝʨʩʪʚʘ ʥʘ ʨʳʥʢʝ. ʇʦ ʚʳʨʫʯʢʝ ʚ ʯʝʪʚʝʨʪʦʤ ʢʚʘʨʪʘʣʝ 2016 ʛ. ʨʠʪʝʡʣʝʨ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʩʤʦʛ ʦʙʦʡʪʠ ɸʆ çʊʘʥʜʝʨè, ʪʝʧʝʨʴ ʜʦʣʷ X5 ʥʘ ʨʳʥʢʝ 

ʩʦʩʪʘʚʣʷʝʪ 8% ʧʦ ʠʪʦʛʘʤ 2016 ʛ. 

ʈʦʩʪ ʩʚʷʟʘʥ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʩʦʧʦʩʪʘʚʠʤʳʭ ʧʨʦʜʘʞ ʥʘ 7,7% ʠ ʪʦʨʛʦʚʦʡ 

ʧʣʦʱʘʜʠ ʥʘ 27,8%. ɺ 2016 ʛ. ʢʦʣʠʯʝʩʪʚʦ ʤʘʛʘʟʠʥʦʚ ʫʚʝʣʠʯʠʣʦʩʴ ʥʘ 2167 ʝʜ. - 

ʜʦ 9187 ʝʜ. ʈʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʠ ʥʝ ʦʞʠʜʘʝʪ çʟʥʘʯʠʪʝʣʴʥʳʭ ʫʣʫʯʰʝʥʠʡ ʚ 

ʵʢʦʥʦʤʠʢʝ ʈʦʩʩʠʠ ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝè, ʥʦ ʫʚʝʨʝʥʦ, ʯʪʦ çʥʘ 

ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʧʨʦʜʫʢʪʦʚʦʡ ʨʦʟʥʠʮʳ ʚʩʝ ʝʱʝ ʩʫʱʝʩʪʚʫʶʪ ʚʦʟʤʦʞʥʦʩʪʠ 

ʜʣʷ ʨʦʩʪʘè152. 

 

ʊʘʙʣʠʮʘ 11 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʣʶʯʝʚʳʭ ʘʙʩʦʣʶʪʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ 

ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè, ʤʣʥ. ʨʫʙ.153 
ʇʦʢʘʟʘʪʝʣʴ 2016 ʛ. 2015 ʛ. 2014 ʛ. ʊʝʥʜʝʥʮʠʷ 

ʠʟʤʝʥʝʥʠʷ 

2016 ʢ 2014 

ʉʦʙʩʪʚʝʥʥʳʡ 

ʢʘʧʠʪʘʣ 

47 201 47 068  32 836 ¬ 

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ 98  120 216 ® 

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ  

2 592  16 599  15 116 ® 

ʂʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

67  43 115 ® 

ɺʳʨʫʯʢʘ 1 742 2 637  4 510  ® 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ 1 420 774  2 526  ® 

ʂʦʤʤʝʨʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 

122  184 722  ® 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 133 14 232  8 678  ® 

 

                                                 
152 ʇʨʠʙʳʣʴ X5 Retail Group ʚ 2016 ʛʦʜʫ ʚʳʨʦʩʣʘ ʙʦʣʝʝ ʯʝʤ ʚ ʧʦʣʪʦʨʘ ʨʘʟʘ. 

http://www.rbc.ru/rbcfreenews/58d8bbb59a7947a638e28320 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 04.08.2017). 
153 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ 

http://www.rbc.ru/rbcfreenews/58d8bbb59a7947a638e28320
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ʇʨʠ ʘʥʘʣʠʟʝ çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ʥʘʙʣʶʜʘʝʪʩʷ ʚʝʩʴʤʘ 

ʟʥʘʯʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ï ʚ 65 ʨʘʟ, ʯʪʦ 

ʦʙʲʷʩʥʷʝʪʩʷ ʯʝʪʳʨʝʭʢʨʘʪʥʳʤ ʩʥʠʞʝʥʠʝʤ ʚʳʨʫʯʢʠ ʠ ʨʦʩʪʦʤ ʨʘʩʭʦʜʦʚ 

ʢʦʤʧʘʥʠʠ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʩʚʦʠʭ ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ (ʪʘʙʣʠʮʘ 11). 

ʅʘʙʣʶʜʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʨʦʩʪʘ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ  - 

ʫʚʝʣʠʯʝʥʠʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʩʦʩʪʘʚʠʣʦ 43,7%, ʘ ʪʘʢʞʝ ʧʦʩʪʝʧʝʥʥʳʡ 

ʦʪʢʘʟ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ï ʝʛʦ ʩʫʤʤʘ ʩʥʠʟʠʣʘʩʴ ʥʘ 82,9%. 

çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇèè ʩʦʢʨʘʪʠʣʘ ʚʳʨʫʯʢʫ ʚ ʚʳʩʦʢʠʡ ʧʨʝʜʥʦʚʦʛʦʜʥʠʡ 

ʩʝʟʦʥ, ʧʨʠʯʠʥʘʤʠ ʯʝʛʦ ʷʚʣʷʶʪʩʷ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʨʘʩʪʫʱʘʷ 

ʩʝʪʴ, ʠʟʤʝʥʝʥʠʷ ʘʩʩʦʨʪʠʤʝʥʪʘ, ʦʰʠʙʢʠ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʫʞʝʩʪʦʯʝʥʠʝ 

ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʨʳʥʢʝ, 

ɺʳʨʫʯʢʘ ʦʩʥʦʚʥʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ - ʤʘʛʘʟʠʥʦʚ ʫ ʜʦʤʘ çʇɸʆ çɼʀʂʉʀ 

ɻʈʋʇʇèè - ʫʧʘʣʘ ʥʘ 2,4% ʟʘ ʜʝʢʘʙʨʴ ʚ 2014-2016 ʛʛ. -  ʜʦ 21,7 ʤʣʨʜ ʨʫʙ., 

ʚʳʟʚʘʚ ʩʦʢʨʘʱʝʥʠʝ ʧʨʦʜʘʞ ʚʩʝʡ ʛʨʫʧʧʳ ʥʘ 0,6% ʜʦ 27,8 ʤʣʨʜ. ʨʫʙ. çʕʪʦ 

ʧʝʨʚʦʝ ʧʘʜʝʥʠʝ ʚʳʨʫʯʢʠ ʚ ʘʙʩʦʣʶʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʩʨʝʜʠ ʧʫʙʣʠʯʥʳʭ 

ʨʦʩʩʠʡʩʢʠʭ ʨʠʪʝʡʣʝʨʦʚè ʟʘ ʙʦʣʝʝ ʯʝʤ ʜʝʩʷʪʠʣʝʪʥʶʶ ʠʩʪʦʨʠʶ ʦʪʯʝʪʥʦʩʪʠ 

ʧʫʙʣʠʯʥʳʭ ʨʦʩʩʠʡʩʢʠʭ ʨʠʪʝʡʣʝʨʦʚ ʩʝʪʠ, ʥʘʨʘʱʠʚʘʶʱʠʝ ʧʣʦʱʘʜʠ, ʥʝ 

ʧʦʢʘʟʳʚʘʣʠ ʧʘʜʝʥʠʷ ʦʙʱʝʡ ʚʳʨʫʯʢʠ154.  

ʈʫʢʦʚʦʜʩʪʚʦ çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇèè ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʚ ʢʦʥʮʝ 

2016 ʛ. ʧʦʢʫʧʘʪʝʣʴʩʢʦʝ ʧʦʚʝʜʝʥʠʝ ʦʩʪʘʚʘʣʦʩʴ ʜʦʩʪʘʪʦʯʥʦ ʦʩʪʦʨʦʞʥʳʤ; 

ʧʦʢʫʧʘʪʝʣʠ ʦʩʪʘʚʘʣʠʩʴ ʯʫʚʩʪʚʠʪʝʣʴʥʳʤʠ ʢ ʨʘʟʣʠʯʥʳʤ ʧʨʦʤʦʘʢʮʠʷʤ ʠ 

ʧʨʦʜʦʣʞʠʣʠ ʵʢʦʥʦʤʠʪʴ. ɺʩʝ ʥʘʟʚʘʥʥʳʝ ʬʘʢʪʦʨʳ ʦʢʘʟʘʣʠ ʚʣʠʷʥʠʝ ʥʘ 

ʜʠʥʘʤʠʢʫ ʪʨʘʬʠʢʘ ʩʦʧʦʩʪʘʚʠʤʳʭ ʤʘʛʘʟʠʥʦʚ ʚʦ ʚʩʝʭ ʬʦʨʤʘʪʘʭ ʚ ʢʦʥʮʝ ʛʦʜʘ. ɺ 

2016 ʛ. çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇèè ʬʘʢʪʠʯʝʩʢʠ ʦʩʪʘʥʦʚʠʣʘ ʨʘʟʚʠʪʠʝ - ʧʨʠʨʦʩʪ 

ʧʣʦʱʘʜʝʡ ʟʘ ʛʦʜ ʩʦʩʪʘʚʠʣ ʚʩʝʛʦ 5%.  

ʉʨʝʜʠ ʩʣʦʞʥʦʩʪʝʡ, ʢʦʪʦʨʳʝ ʧʦʚʣʠʷʣʠ ʥʘ ʨʠʪʝʡʣʝʨʘ, ʧʦʤʠʤʦ ʤʝʥʴʰʝʛʦ 

ʨʦʩʪʘ ʩʝʪʠ, - ʢʨʫʧʥʳʝ ʠ ʩʧʦʨʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʘʩʩʦʨʪʠʤʝʥʪʝ ʠ ʫʞʝʩʪʦʯʝʥʠʝ 

                                                 
154 ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ʧʝʨʚʳʤ ʠʟ ʨʦʩʩʠʡʩʢʠʭ ʨʠʪʝʡʣʝʨʦʚ ʩʦʢʨʘʪʠʣʘ ʧʨʦʜʘʞʠ. 

[https://www.vedomosti.ru/business/articles/2017/01/19/673691-diksi (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 

04.08.2017). 

https://www.vedomosti.ru/companies/diksi
https://www.vedomosti.ru/business/articles/2017/01/19/673691-diksi
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ʢʦʥʢʫʨʝʥʮʠʠ, ʩʯʠʪʘʶʪ ʘʥʘʣʠʪʠʢʠ çɺʊɹ ʢʘʧʠʪʘʣʘè155. ɺ ʢʨʘʪʢʦʩʨʦʯʥʦʡ 

ʧʝʨʩʧʝʢʪʠʚʝ, ʩʯʠʪʘʶʪ ʵʢʩʧʝʨʪʳ, ʥʝ ʩʪʦʠʪ ʞʜʘʪʴ ʢʘʢʦʛʦ-ʣʠʙʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ 

ʦʧʝʨʘʮʠʦʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʪʝʤ ʙʦʣʝʝ ʬʘʢʪ ʧʨʦʜʘʞʠ ʧʨʝʟʠʜʝʥʪʦʤ ʨʠʪʝʡʣʝʨʘ 

ʧʨʠʥʘʜʣʝʞʘʚʰʠʭ ʝʤʫ ʘʢʮʠʡ, ʙʫʜʝʪ ʦʯʝʥʴ ʥʝʛʘʪʠʚʥʦ ʦʪʨʘʞʘʪʴʩʷ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. 

ʈʫʢʦʚʦʜʩʪʚʦ ʃʝʥʪʳ ʪʘʢʞʝ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ çʜʠʥʘʤʠʢʘ 

ʨʘʩʧʦʣʘʛʘʝʤʳʭ ʜʦʭʦʜʦʚ ʜʦʤʦʭʦʟʷʡʩʪʚ, ʢʦʪʦʨʘʷ ʩʪʘʣʘ ʦʪʨʠʮʘʪʝʣʴʥʦʡ ʚ 

ʥʦʤʠʥʘʣʴʥʦʤ ʠ ʨʝʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ, ʧʨʠʚʝʣʘ ʢ ʧʦʩʣʝʜʫʶʱʝʤʫ ʫʤʝʥʴʰʝʥʠʶ 

ʪʝʤʧʦʚ ʨʦʩʪʘ ʨʳʥʢʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚè ʠ ʯʪʦ ʧʦʢʫʧʘʪʝʣʴʥʘʷ 

ʩʧʦʩʦʙʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʧʨʦʜʦʣʞʘʝʪ ʩʥʠʞʘʪʴʩʷ.  ʆʜʥʘʢʦ çʃʝʥʪʘè ʦʧʨʘʚʜʘʣʘ 

ʨʳʥʦʯʥʳʝ ʦʞʠʜʘʥʠʷ, ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʚ ʨʦʩʪ ʚʳʨʫʯʢʠ ʥʘ 21% ʠ ʝʱʝ 

ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʫʶ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʥʘ ʫʨʦʚʥʝ 10,4%, ʥʝʚʟʠʨʘʷ ʥʘ 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʫʶ ʩʠʪʫʘʮʠʶ ʚ ʤʘʢʨʦʵʢʦʥʦʤʠʢʝ ʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʩʝʢʪʦʨʝ 

(ʪʘʙʣʠʮʘ 12)156. 

 

ʊʘʙʣʠʮʘ 12 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʣʶʯʝʚʳʭ ʘʙʩʦʣʶʪʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ çʃʝʥʪʘè,  

ʤʣʥ. ʨʫʙ.157 

ʇʦʢʘʟʘʪʝʣʴ 2016 ʛ. 2015 ʛ. 2014 ʛ. ʊʝʥʜʝʥʮʠʷ 

ʠʟʤʝʥʝʥʠʷ 

2016 ʢ 2014 

ʉʦʙʩʪʚʝʥʥʳʡ 

ʢʘʧʠʪʘʣ 

58 369 47 130 16 730 ¬ 

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ 167 801 131 262 124 515 ¬ 

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ  

17 036 13 647 11 371 ¬ 

ʂʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

56 172 48 820 48 373 ¬ 

ɺʳʨʫʯʢʘ 306 352 252 763 193 988 ¬ 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ 238 584 196 458 150 252 ¬ 

ʂʦʤʤʝʨʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 

46 443 36 045 27 986 ¬ 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 11 202 10 288 9 075 ¬ 

                                                 
155 ʊʘʤ ʞʝ. 
156 ɺ 2016 ʛʦʜʫ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ çʃʝʥʪʳè ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 9%.  http://evo-

rus.com/avto/exluzive/v-2016-chistaya-pribyl-lenty-uvelichilas-na-9.html. 
157 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 

http://evo-rus.com/avto/exluzive/v-2016-chistaya-pribyl-lenty-uvelichilas-na-9.html
http://evo-rus.com/avto/exluzive/v-2016-chistaya-pribyl-lenty-uvelichilas-na-9.html
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çʃʝʥʪʫè ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʢ ʦʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʜʠʥʘʤʠʯʥʦ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʨʦʟʥʠʯʥʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ: ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ ʚʦʟʨʦʩʣʘ ʥʘ 23,4%, ʚʳʨʫʯʢʘ 

ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 57,9%. ɿʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʧʨʝʜʧʨʠʷʪʠʶ ʫʜʘʣʦʩʴ 

ʜʦʩʪʠʯʴ ʚʳʩʦʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʥʘʨʘʱʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ï ʦʥ ʚʳʨʦʩ 

ʧʦʯʪʠ ʚ 3,5 ʨʘʟʘ, ʘ ʪʘʢʞʝ ʚ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʝ ʚʩʝ ʙʦʣʴʰʝ 

ʠʩʧʦʣʴʟʫʝʪ ʟʘʝʤʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʨʦʩʪ ʢʦʪʦʨʦʛʦ ʩʦʩʪʘʚʠʣ 34,8%. 

ʇʨʦʪʠʚʦʧʦʣʦʞʥʘʷ ʩʠʪʫʘʮʠʷ ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʩʝʪʠ ʛʠʧʝʨʤʘʨʢʝʪʦʚ ʆôʂɽY 

Group - ʵʪʘ ʢʦʤʧʘʥʠʷ ʷʚʥʦ ʧʦʢʘʟʳʚʘʝʪ ʦʜʠʥ ʠʟ ʩʘʤʳʭ ʥʠʟʢʠʭ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʫʣʴʪʘʪʦʚ ʚ ʩʚʦʝʤ ʩʝʛʤʝʥʪʝ (ʪʘʙʣʠʮʘ 13). ʇʦ ʠʪʦʛʘʤ 2016 ʛ. ʧʦʣʫʯʝʥ ʫʙʳʪʦʢ 

ʚ ʨʘʟʤʝʨʝ 137 ʤʣʥ. ʨʫʙ., ʠ ʵʪʦ ʧʨʠ ʨʦʩʪʝ ʚʳʨʫʯʢʠ ʥʘ 15,5%. ʂ ʪʘʢʠʤ 

ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʠʚʝʣʠ ʚʦʟʨʘʩʪʘʶʱʠʝ ʦʙʲʝʤʳ ʨʘʩʭʦʜʦʚ ʧʦ ʚʩʝʤ ʥʘʧʨʘʚʣʝʥʠʷʤ, 

ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. ʊʘʢʞʝ ʢ 

ʥʝʛʘʪʠʚʥʳʤ ʪʝʥʜʝʥʮʠʷʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʧʘʜʝʥʠʝ ʦʙʲʝʤʦʚ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ (ʥʘ 6,8%) ʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ (ʥʘ 5,4%) ʧʨʠ 

ʦʜʥʦʚʨʝʤʝʥʥʦʤ ʚʦʟʨʘʩʪʘʥʠʠ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʮʝʣʦʤ (ʥʘ 12,9%) ʠ 

ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʚ ʯʘʩʪʥʦʩʪʠ (11,6%).  
 

ʊʘʙʣʠʮʘ 13 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʣʶʯʝʚʳʭ ʘʙʩʦʣʶʪʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ  

ʆôʂɽY Group, ʤʣʥ. ʨʫʙ.158 

ʇʦʢʘʟʘʪʝʣʴ 2016 ʛ. 2015 ʛ. 2014 ʛ. ʊʝʥʜʝʥʮʠʷ 

ʠʟʤʝʥʝʥʠʷ 

2016 ʢ 2014 

ʉʦʙʩʪʚʝʥʥʳʡ 

ʢʘʧʠʪʘʣ 

22 655 24 491 24 197 ® 

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ 70 438 65 588 62 381 ¬ 

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ  

5 871 6 937 6 207 ® 

ʂʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

32 481 28 817 29 098 ¬ 

ɺʳʨʫʯʢʘ 175 471 162 510 151 983 ¬ 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ 135 261 124 143 114 779 ¬ 

ʂʦʤʤʝʨʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 

35 764 32 371 29 117 ¬ 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ -137 1 918 5 225 ® 

                                                 
158 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 
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ʆʙʨʘʪʠʤ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʧʨʠʙʳʣʴ ʦʪ ʧʨʦʜʘʞ ʆôʂɽY Group 

ʩʥʠʟʠʣʘʩʴ ʥʘ 8,5%, ʯʪʦ ʙʳʣʦ ʦʙʫʩʣʦʚʣʝʥʦ ʨʘʟʚʠʪʠʝʤ ʬʦʨʤʘʪʘ ʜʠʩʢʘʫʥʪʝʨʦʚ. 

ʆʜʥʘʢʦ ʩʧʝʮʠʘʣʠʩʪʳ ʢʦʤʧʘʥʠʠ ʫʢʘʟʳʚʘʶʪ ʥʘ ʪʦ, ʯʪʦ ʚʣʠʷʥʠʝ ʥʦʚʦʛʦ ʬʦʨʤʘʪʘ 

ʥʘ ʧʦʢʘʟʘʪʝʣʴ EBITDA ɻʨʫʧʧʳ ʜʦʩʪʠʛʣʦ ʩʚʦʝʛʦ ʤʘʢʩʠʤʫʤʘ, ʠ ʦʞʠʜʘʶʪ 

ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʫʣʫʯʰʝʥʠʷ ʧʦ ʠʪʦʛʘʤ 2017 ʠ ʩʣʝʜʫʶʱʠʭ ʛʦʜʦʚ. EBITDA ʙʝʟ 

ʫʯʝʪʘ ʜʠʩʢʘʫʥʪʝʨʦʚ ʧʦʚʳʩʠʣʘʩʴ ʥʘ 1,5% ʚʩʣʝʜʩʪʚʠʝ ʥʝʧʨʝʨʳʚʥʦʡ ʨʘʙʦʪʳ ʧʦ 

ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʠʟʥʝʩʘ. ɺ ʢʦʤʧʘʥʠʠ ʩʦʭʨʘʥʷʝʪʩʷ 

ʢʦʥʩʝʨʚʘʪʠʚʥʳʡ ʧʦʜʭʦʜ ʢ ʟʘʠʤʩʪʚʦʚʘʥʠʷʤ ï ʫʨʦʚʝʥʴ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ 

ʦʩʪʘʝʪʩʷ ʩʪʘʙʠʣʴʥʳʤ.  

ʋʙʳʪʦʢ ʚ ʨʘʟʤʝʨʝ 137 ʤʣʥ. ʨʫʙ.  ʦʙʫʩʣʦʚʣʝʥ ʚ ʦʩʥʦʚʥʦʤ ʨʘʩʰʠʨʝʥʠʝʤ 

ʬʦʨʤʘʪʘ ʜʠʩʢʘʫʥʪʝʨʦʚ ʠ ʩʚʷʟʘʥʥʳʤʠ ʩ ʵʪʠʤ ʨʘʩʭʦʜʘʤʠ. ʉʥʠʞʝʥʠʝ ʯʠʩʪʦʡ 

ʧʨʠʙʳʣʠ ʪʘʢʞʝ ʙʳʣʦ ʚʳʟʚʘʥʦ ʥʝʢʦʪʦʨʳʤʠ ʨʘʟʦʚʳʤʠ ʨʘʩʭʦʜʘʤʠ. ɻʨʫʧʧʘ 

ʧʨʦʚʝʣʘ ʦʧʪʠʤʠʟʘʮʠʶ ʙʠʟʥʝʩʘ ï ʵʪʠʤ ʦʙʲʷʩʥʷʝʪʩʷ ʟʘʢʨʳʪʠʝ ʦʜʥʦʛʦ 

ʛʠʧʝʨʤʘʨʢʝʪʘ ʠ ʧʷʪʠ ʩʫʧʝʨʤʘʨʢʝʪʦʚ ʚ 2016 ʛ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫʙʳʪʦʢ ʦʪ 

ʧʨʦʜʘʞʠ ʧʨʦʯʠʭ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʚ ʯʘʩʪʥʦʩʪʠ ʥʝʢʦʪʦʨʳʭ ʤʘʛʘʟʠʥʦʚ ʠ 

ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʚ ʛ. ʄʦʩʢʚʘ ʠ ʜʨʫʛʠʭ ʨʝʛʠʦʥʘʭ, ʩʦʩʪʘʚʠʣ 568 ʤʣʥ. ʨʫʙ. 

(ʧʦ ʩʨʘʚʥʝʥʠʶ ʩʦ 126 ʤʣʥ. ʨʫʙ. ʚ 2015 ʛ.). ʊʘʢʞʝ ɻʨʫʧʧʘ ʧʦʥʝʩʣʘ ʫʙʳʪʦʢ ʦʪ 

ʩʥʠʞʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʨʷʜʘ ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʙʲʝʢʪʦʚ ʚ ʨʘʟʤʝʨʝ 434 ʤʣʥ. ʨʫʙ. ɺ 

ʩʚʷʟʠ ʩ ʵʪʠʤ ʨʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʠ ʩʯʠʪʘʝʪ, ʯʪʦ ʧʦʣʫʯʝʥʥʳʡ ʫʙʳʪʦʢ ʙʳʣ 

ʨʘʟʦʚʳʤ ʷʚʣʝʥʠʝʤ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʘʥʘʣʠʟʠʨʫʷ ʘʙʩʦʣʶʪʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ 

ʪʦʨʛʦʚʳʭ ʢʦʤʧʘʥʠʡ ʈʦʩʩʠʠ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʠʭ ʜʠʥʘʤʠʢʘ ʟʘ 

ʧʦʩʣʝʜʥʠʝ ʪʨʠ ʛʦʜʘ ʟʘʚʠʩʠʪ ʦʪ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʟʤʝʥʝʥʠʡ ʠ ʦʪ 

ʚʦʟʤʦʞʥʦʩʪʠ ʘʜʘʧʪʘʮʠʠ ʤʝʥʝʜʞʤʝʥʪʘ ʢ ʥʦʚʳʤ ʫʩʣʦʚʠʷʤ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ʅʘ 

ʨʠʩʫʥʢʝ 10 ʧʨʝʜʩʪʘʚʣʝʥʦ ʠʟʤʝʥʝʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʟʘ 2014 ï 

2016 ʛʛ., ʢʦʪʦʨʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʚʥʝʰʥʠʝ 

ʦʛʨʘʥʠʯʝʥʠʷ, ʜʚʫʤ ʪʦʨʛʦʚʳʤ ʩʝʪʷʤ - X5 Retail Group ʠ ʃʝʥʪʝ - ʫʜʘʣʦʩʴ 

ʫʚʝʣʠʯʠʪʴ ʦʙʲʝʤʳ ʧʦʣʫʯʘʝʤʦʡ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ, ʘ ʟʥʘʯʠʪ. ʫ ʥʠʭ ʜʦʩʪʘʪʦʯʥʦ 

ʚʳʩʦʢʠ ʩʦʙʩʪʚʝʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ 

ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʜʦʣʛʦʩʨʦʯʥʳʝ ʧʨʦʝʢʪʳ ʧʦ ʨʘʟʚʠʪʠʶ.  
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ʈʠʩʫʥʦʢ 10 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʦʙʲʝʤʦʚ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ 

ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʌ ʚ 2014-2016 ʛʛ., ʤʣʥ. ʨʫʙ.159 

 

ʋ ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ʠ ʆôʂɽY Group ʨʝʟʫʣʴʪʘʪʳ, ʥʘʦʙʦʨʦʪ, 

ʥʠʟʢʠʝ. ʇʨʠʙʳʣʴ ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ʩʦʢʨʘʪʠʣʘʩʴ ʚ 65 ʨʘʟ, ʘ ʩʝʪʴ ʆôʂɽY 

Group ʧʦʣʫʯʠʣʘ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ. ɺʧʝʨʚʳʝ ʟʘ ʜʦʣʛʦʝ 

ʚʨʝʤʷ ʩʝʪʴ ʦʢʘʟʘʣʦʩʴ ʫʙʳʪʦʯʥʦʡ. 

ʇʨʦʚʝʜʝʤ ʠʩʩʣʝʜʦʚʘʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʢʠ 

ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ. 

ʊʘʢ ʢʘʢ ʚʦʟʤʦʞʥʦʩʪʴ ʩʚʦʝʚʨʝʤʝʥʥʦ ʧʦʛʘʰʘʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠ ʧʨʠ 

ʵʪʦʤ ʥʝ ʥʘʨʘʱʠʚʘʪʴ ʜʦʣʛʦʚʫʶ ʙʘʟʫ ʩʚʷʟʘʥʘ ʩ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴʶ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʪʦ ʢʣʶʯʝʚʦʡ ʧʦʢʘʟʘʪʝʣʴ, ʢʦʪʦʨʳʡ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ, ï ʵʪʦ ʪʝʢʫʱʘʷ ʣʠʢʚʠʜʥʦʩʪʴ. ʇʦʢʘʟʘʪʝʣʠ ʣʠʢʚʠʜʥʦʩʪʠ 

ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʢʦʤʧʘʥʠʠ ʚ ʢʨʘʪʢʦʩʨʦʯʥʦʤ ʧʝʨʠʦʜʝ, ʝʝ 

ʩʧʦʩʦʙʥʦʩʪʴ ʚʳʜʝʨʞʠʚʘʪʴ ʙʳʩʪʨʦʪʝʯʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʨʳʥʦʯʥʦʡ 

ʢʦʥʲʶʥʢʪʫʨʝ ʠ ʙʠʟʥʝʩ-ʩʨʝʜʝ. ɺ ʪʘʙʣʠʮʝ 14 ʧʨʠʚʝʜʝʥ ʨʘʩʯʝʪ ʢʦʵʬʬʠʮʠʝʥʪʦʚ 

ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʜʣʷ ʚʳʙʨʘʥʥʦʡ ʛʨʫʧʧʳ ʧʨʝʜʧʨʠʷʪʠʡ.  

 

                                                 
159 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ 
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ʊʘʙʣʠʮʘ 14 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ 

ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ160 

ʂʦʤʧʘʥʠʷ 2016 ʛ. 2015 ʛ. 2014 ʛ. 

ɸʆ çʊʘʥʜʝʨè 1,30 0,95 0,86 

X5 Retail Group 0,38 0,37 0,78 

 ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè  26,4 138,7 70,2 

ʃʝʥʪʘ 0,69 1,04 0,81 

ʆôʂɽY Group 0,84 0,75 0,63 

 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʧʨʠʚʝʜʝʥʥʳʭ ʨʘʩʯʝʪʦʚ, ʥʦʨʤʘʪʠʚʥʳʤ ʟʥʘʯʝʥʠʷʤ 

ʧʦʢʘʟʘʪʝʣʷ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʠ ʦʜʥʘ ʢʦʤʧʘʥʠʷ. ɺʳʩʦʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʇɸʆ 

çɼʀʂʉʀ ɻʈʋʇʇè ʪʦʞʝ ʥʝʣʴʟʷ ʥʘʟʚʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʦʡ ʪʝʥʜʝʥʮʠʝʡ, ʪʘʢ ʢʘʢ 

ʵʪʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʥʝʨʘʮʠʦʥʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ 

ʫʧʫʱʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʚʳʛʦʜ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. ɺ 2016 ʛ. ɸʆ çʊʘʥʜʝʨè ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣ 

ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʷ, ʫʢʣʘʜʳʚʘʶʱʠʝʩʷ ʚ ʥʦʨʤʘʪʠʚʥʳʝ ʨʘʤʢʠ ï 1,24, ʪʘʢʞʝ ʚ 

2015 ʛ. ʥʦʨʤʘʪʠʚʥʦʤʫ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣʦ ʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʫ ʃʝʥʪʳ ï 

1,04. ɺ ʩʝʪʠ X5 Retail Group ʟʘ ʪʨʠ ʛʦʜʘ ʥʘʤʝʯʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʢ ʩʥʠʞʝʥʠʶ 

ʣʠʢʚʠʜʥʦʩʪʠ (ʦʪ 0,78 ʜʦ 0,38), ʫ ʆôʂɽY Group, ʥʘʦʙʦʨʦʪ, - ʥʝʢʦʪʦʨʦʝ 

ʫʣʫʯʰʝʥʠʝ ʩʠʪʫʘʮʠʠ (ʦʪ 0,63 ʜʦ 0,84). 

ʇʦʩʣʝʜʥʠʝ ʛʦʜʳ ʩʥʠʞʝʥʠʝ ʧʣʘʪʸʞʝʩʧʦʩʦʙʥʦʩʪʠ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ 

ʦʪʤʝʯʘʝʪʩʷ ʵʢʩʧʝʨʪʘʤʠ, ʠʟʫʯʘʶʱʠʤʠ ʜʘʥʥʳʡ ʩʝʛʤʝʥʪ ʨʳʥʢʘ. ʕʪʦ ʥʝ ʩʦʚʧʘʣʦ 

ʩ ʦʬʠʮʠʘʣʴʥʳʤ ʥʘʯʘʣʦʤ ʢʨʠʟʠʩʘ, ʠʤʝʣ ʤʝʩʪʦ ʣʘʪʝʥʪʥʳʡ ʧʝʨʠʦʜ, ʚ ʪʝʯʝʥʠʝ 

ʢʦʪʦʨʦʛʦ ʩʝʪʠ ʠʩʧʦʣʴʟʦʚʘʣʠ ʧʨʝʜʳʜʫʱʠʡ ʥʘʢʦʧʣʝʥʥʳʡ ʟʘʧʘʩ. ʉʝʡʯʘʩ 

ʦʯʝʚʠʜʥʦ, ʯʪʦ ʩʧʨʦʩ ʨʝʟʢʦ ʩʥʠʟʠʣʩʷ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, - ʧʘʜʝʥʠʝ ʚʳʨʫʯʢʠ. 

ʇʘʨʘʣʣʝʣʴʥʦ ʩʦ ʩʥʠʞʝʥʠʝʤ ʚʳʨʫʯʢʠ ʦʥʠ ʣʠʰʠʣʠʩʴ ʜʦʩʪʫʧʘ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʟʘʝʤʥʳʝ ʨʳʥʢʠ, ʯʪʦ ʧʨʠʚʝʣʦ ʢ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʡ ʩʠʪʫʘʮʠʠ ʚ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤ ʨʳʥʦʯʥʦʤ ʩʝʛʤʝʥʪʝ. 

ʌʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʴ ʁ

ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ, ʘ ʪʘʢʞʝ ʥʘʣʠʯʠʝʤ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʝ ʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʦʨʛʘʥʠʟʘʮʠʠ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʩʚʦʶ ʪʝʢʫʱʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʘ ʪʘʢʞʝ ʚʳʧʦʣʥʷʪʴ 

                                                 
160 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 
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ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʝʨʝʜ ʢʨʝʜʠʪʦʨʘʤʠ161. ʌʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ - ʵʪʦ ʧʨʦʛʥʦʟ 

ʧʦʢʘʟʘʪʝʣʷ ʧʣʘʪʸʞʝʩʧʦʩʦʙʥʦʩʪʠ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ ʧʝʨʠʦʜʝ, ʢʦʪʦʨʳʡ ʚʦ 

ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪ ʬʠʥʘʥʩʦʚʫʶ ʥʝʟʘʚʠʩʠʤʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ. ʏʪʦʙʳ 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʚʳʙʨʘʥʥʦʡ ʛʨʫʧʧʳ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʦʚʝʜʝʤ ʨʘʩʯʝʪ ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ (ʪʘʙʣʠʮʘ 15). 

 

ʊʘʙʣʠʮʘ 15 ï ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ 

ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ162 

ʂʦʤʧʘʥʠ ̫ 2016 ʛ. 2015 ʛ. 2014 ʛ. 

ɸʆ çʊʘʥʜʝʨè 0,2 0,18 0,18 

X5 Retail Group 0,27 0,26 0,26 

ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè  0,99 0,99 0,99 

ʃʝʥʪʘ 0,25 0,26 0,12 

ʆôʂɽY Group 0,24 0,27 0,28 

 

ʉʨʘʚʥʠʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ 

ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʠʩʫʥʢʝ 11. ʉʠʪʫʘʮʠʷ ʟʜʝʩʴ ʘʥʘʣʦʛʠʯʥʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ 

ʚʳʰʝ ï ʦʪʢʘʟ ʦʪ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʧʦʟʚʦʣʷʝʪ ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ɻʨʫʧʧ 

ʜʝʤʦʥʩʪʨʠʨʦʚʘʪʴ ʚʳʩʦʢʠʝ ʟʥʘʯʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ, 

ʧʨʠʙʣʠʞʘʶʱʠʝʩʷ ʢ 1, ʫ ʦʩʪʘʣʴʥʳʭ ʢʦʤʧʘʥʠʡ ʟʥʘʯʝʥʠʷ ʥʠʞʝ ʥʦʨʤʘʪʠʚʥʦʛʦ. ɺ 

ʮʝʣʦʤ, ʥʝʣʴʟʷ ʜʘʞʝ ʛʦʚʦʨʠʪʴ ʦ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʪʝʥʜʝʥʮʠʷʭ, ʪʘʢ ʢʘʢ ʠʭ 

ʟʥʘʯʝʥʠʷ ʩʪʘʙʠʣʴʥʳ ʠʟ ʛʦʜʘ ʚ ʛʦʜ ʠ ʥʝ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʩʢʦʣʴʢʦ-ʥʠʙʫʜʴ 

ʚʥʫʰʠʪʝʣʴʥʦʡ ʧʦʣʦʞʠʪʝʣʴʥʦʡ ʜʠʥʘʤʠʢʠ.  

ʆʙʨʘʪʠʤ ʚʥʠʤʘʥʠʝ, ʯʪʦ ʢʦʵʬʬʠʮʠʝʥʪʳ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʢʦʵʬʬʠʮʠʝʥʪʳ 

ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ ʷʚʣʷʶʪʩʷ ʥʦʨʤʠʨʫʝʤʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʠ ʜʣʷ ʠʭ ʦʮʝʥʢʠ 

ʚ ʨʘʤʢʘʭ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʛʨʫʧʧʳ ʧʨʝʜʧʨʠʷʪʠʡ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʠʟʚʦʜʠʪʴ ʩʨʘʚʥʝʥʠʝ ʧʦʣʫʯʝʥʥʳʭ ʟʥʘʯʝʥʠʡ ʩ: 

- ʥʦʨʤʘʪʠʚʥʳʤʠ ʟʥʘʯʝʥʠʷʤʠ; 

- ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʳʤʠ ʟʥʘʯʝʥʠʷʤʠ; 

                                                 
161 ʂʠʨʦʚ ɸ.ɺ. ʈʦʣʴ ʬʠʥʘʥʩʦʚʦʛʦ ʨʘʚʥʦʚʝʩʠʷ ʧʨʠ ʦʙʝʩʧʝʯʝʥʠʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʬʠʨʤʳ // ɸʢʪʫʘʣʴʥʳʝ ʚʦʧʨʦʩʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ. 2011. ˉ18. ʉ.305. 
162 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 
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0 0,2 0,4 0,6 0,8 1 1,2

ʄʘʛʥʠʪ

X5 Retail Group

ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè

ʃʝʥʪʘ

ʆôʂɽY Group

2014 ʛ.

2015 ʛ.

2016 ʛ.

- ʟʥʘʯʝʥʠʷʤʠ ʧʨʝʜʳʜʫʱʠʭ ʧʝʨʠʦʜʦʚ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʫʚʠʜʝʪʴ ʪʝʥʜʝʥʮʠʠ 

ʠʟʤʝʥʝʥʠʷ163. 

 

ʈʠʩʫʥʦʢ 11 ï ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ 

ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ164 

 

ɼʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ  ʦʧʨʝʜʝʣʷʝʪʩʷ ʰʠʨʦʪʦʡ ʨʳʥʢʦʚ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ, 

ʜʝʣʦʚʦʡ ʨʝʧʫʪʘʮʠʝʡ, ʩʪʝʧʝʥʴ  ʁʠʩʧʦʣʥʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ 

ʧʣʘʥʦʚ, ʫʨʦʚʥʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ ʠ ʫʩʪʦʡʯʠʚʦʩʪʴ  ʁ

ʨʦʩʪʘ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʝʜʧʨʠʷʪʠʷ165.  

ɼʝʣʦʚʫ  ʁʘʢʪʠʚʥʦʩʪʴ ʤʦʞʥʦ ʧʨʝʜʩʪʘʚʠʪʴ ʢʘʢ ʩʢʦʨʦʩʪ ɹʦʙʦʨʦʪʘ ʩʨʝʜʩʪʚ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʂʦʵʬʬʠʮʠʝʥʪʳ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʦʟʚʦʣʷʶʪ 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ ʠʤʝʶʱʠʭʩʷ ʚ 

ʨʘʩʧʦʨʷʞʝʥʠʠ ʩʨʝʜʩʪʚ. ɸʥʘʣʠʟ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʠʩʩʣʝʜʦʚʘʥʠʝ ʫʨʦʚʥ ̫ʠ ʜʠʥʘʤʠʢʠ ʠʟʤʝʥʝʥʠʷ ʩʦʦʪʚʪʩʪʚʫʶʱʠʭ ʬʠʥʘʥʩʦʚʳʭ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ.  

                                                 
163 ʏʝʨʥʠʢ ɸ.ɸ. ʆʧʨʝʜʝʣʝʥʠʝ ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʫʩʣʦʚʠʷʭ 

ʧʨʠʤʝʥʝʥʠʷ ʦʪʜʝʣʴʥʳʭ ʧʦʣʠʪʠʢ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʘʢʪʠʚʦʚ // ʅʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ. 2014. ˉ3. 

ʉ.89-97. 
164 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 
165 ʏʝʨʥʷʚʩʢʠʡ ɼ.ʀ., ɹʣʠʥʦʚʘ ʀ.ɸ. ɸʥʪʠʢʨʠʟʠʩʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʣʠ ʚ ʈʌ // 

ʆʅɺ. 2012. ˉ2 (106). ʉ.65-68. 
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 ɺ ʜʘʥʥʦʤ ʨʘʢʫʨʩʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʦʩʦʙʳʡ ʠʥʪʝʨʝʩ ʨʘʩʯʝʪ ʢʦʵʬʬʠʮʠʝʥʪʦʚ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʛʨʫʧʧʳ, ʧʦʩʢʦʣʴʢʫ ʧʨʘʢʪʠʯʝʩʢʠ ʥʘ ʚʩʝʭ ʘʥʘʣʠʟʠʨʫʝʤʳʭ 

ʧʨʝʜʧʨʠʷʪʠʷʭ ʤʦʞʥʦ ʥʘʙʣʶʜʘʪʴ ʫʚʝʣʠʯʝʥʠʝ ʚʳʨʫʯʢʠ ʧʨʠ ʦʜʥʦʚʨʝʤʝʥʥʦʤ 

ʨʦʩʪʝ ʨʘʩʭʦʜʦʚ, ʠ ʧʦʜʦʙʥʳʡ ʘʥʘʣʠʟ ʜʦʣʞʝʥ ʧʦʢʘʟʘʪʴ ʷʚʣʷʝʪʩʷ ʣʠ 

ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʳʤ ʧʦʚʳʰʝʥʠʝ ʜʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʈʝʟʫʣʴʪʘʪʳ ʨʘʩʯʝʪʘ 

ʧʦʢʘʟʘʪʝʣʷ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 16. 

 

ʊʘʙʣʠʮʘ 16 ï ɼʠʥʘʤʠʢʘ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ 

ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ166 

ʂʦʤʧʘʥʠʷ 2016 ʛ. 2015 ʛ. 2014 ʛ. 

ɸʆ çʊʘʥʜʝʨè 2,84 2,73 2,52 

X5 Retail Group 2,18 2,01 1,81 

çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè  0,04 0,06 0,14 

ʃʝʥʪʘ 1,35 1,42 1,37 

ʆôʂɽY Group 1,88 1,8 1,76 

 

ʉʨʘʚʥʠʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʘʢʪʠʚʦʚ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʠʩʫʥʢʝ 12. ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʘʥʘʣʠʟʘ ʤʳ ʤʦʞʝʤ 

ʦʪʤʝʪʠʪʴ ʨʘʟʥʦʥʘʧʨʘʚʣʝʥʥʳʝ ʪʝʥʜʝʥʮʠʠ ï ʥʝʙʦʣʴʰʦʡ ʨʦʩʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ ʄʘʛʥʠʪ, X5 Retail Group ʠ ʆôʂɽY Group ʠ ʟʘʤʝʜʣʝʥʠʝ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʚ çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ʠ ʃʝʥʪʝ. 

ʂʘʢ ʦʪʤʝʯʘʝʪʩʷ ʚ ʦʬʠʮʠʘʣʴʥʦʤ ʜʦʢʣʘʜʝ çʈʳʥʦʢ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 

ʧʨʦʜʫʢʪʘʤʠ ʧʠʪʘʥʠʷè, ʧʦʜʛʦʪʦʚʣʝʥʥʦʤ ʅʀʋ ɺʐʕ: çɼʣʷ ʥʳʥʝʰʥʠʭ 

ʨʦʩʩʠʡʩʢʠʭ ʨʝʘʣʠʡ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʥʳ ʢʘʢ 

ʩʦʭʨʘʥʷʶʱʠʡʩʷ ʩʧʘʜ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʘʢʪʠʯʝʩʢʠ ʚʦ ʚʩʝʭ ʩʬʝʨʘʭ ʠ 

ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʚ ʫʩʣʦʚʠʷʭ ʙʶʜʞʝʪʥʦʛʦ ʜʝʬʠʮʠʪʘ, ʩʣʦʞʥʦ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ 

ʜʘʞʝ ʧʨʦʩʪʦʝ ʧʦʜʜʝʨʞʘʥʠʝ ʪʝʢʫʱʝʛʦ ʫʨʦʚʥʷ ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠè167. 

 

                                                 
166 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 
167 ɼʦʢʣʘʜ çʈʳʥʦʢ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʧʨʦʜʫʢʪʘʤʠ ʧʠʪʘʥʠʷè. 

https://dcenter.hse.ru/data/2017/01/09/1115460812/202016.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 04.08.2017). 

https://dcenter.hse.ru/data/2017/01/09/1115460812/%D0%A0%D1%8B%D0%BD%D0%BE%D0%BA%20%D1%80%D0%BE%D0%B7%D0%BD%D0%B8%D1%87%D0%BD%D0%BE%D0%B9%20%D1%82%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%BB%D0%B8%20%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%82%D0%B0%D0%BC%D0%B8%20%D0%BF%D0%B8%D1%82%D0%B0%D0%BD%D0%B8%D1%8F%202016.pdf
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2015 ʛ.

2016 ʛ.

 

ʈʠʩʫʥʦʢ 12 ï ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʘ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ168 

 

ʀʩʭʦʜʷ ʠʟ ʩʣʦʞʠʚʰʝʡʩʷ ʪʝʥʜʝʥʮʠʠ ʨʦʩʪʘ ʜʦʣʠ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ ʚ 

ʩʫʤʤʘʨʥʦʤ ʦʙʦʨʦʪʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ (ʜʦʩʪʠʛʣʘ  49%  ʚ 2015 ʛ. ʧʨʦʪʠʚ 

47% ʚ 2012-2014 ʛʛ.), ʧʨʦʛʥʦʟʠʨʫʝʪʩʷ ʜʘʣʴʥʝʡʰʝʝ ʫʚʝʣʠʯʝʥʠʝ ʵʪʦʡ ʜʦʣʠ,  ʘ 

ʢʦʥʢʨʝʪʥʳʝ ʪʝʤʧʳ ʙʫʜʫʪ ʦʧʨʝʜʝʣʷʪʴʩʷ  ʩʮʝʥʘʨʠʷʤʠ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʚ 

ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. 

ʆ ʧʨʦʙʣʝʤʘʭ ʩ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʴʶ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʪʝʤʧʳ 

ʩʦʢʨʘʱʝʥʠʷ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʩʨʝʜʠ ʢʨʫʧʥʝʡʰʠʭ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ 

ʨʠʪʝʡʣʝʨʦʚ ʚ 2016 ʛ., ʢʦʪʦʨʦʝ ʩʪʘʣʦ ʥʘʠʙʦʣʝʝ ʤʘʩʰʪʘʙʥʳʤ ʩ 2008 ʛ. ʕʢʩʧʝʨʪʳ 

ʘʥʘʣʠʟʠʨʫʶʪ ʜʠʥʘʤʠʢʫ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ 150 ʢʨʫʧʥʝʡʰʠʭ ʨʦʟʥʠʯʥʳʭ 

ʢʦʤʧʘʥʠʡ ʚ ʩʪʨʘʥʝ ï ʠʭ ʦʙʱʘʷ ʪʦʨʛʦʚʘʷ ʧʣʦʱʘʜʴ ʥʘ ʥʘʯʘʣʦ 2017 ʛ. ʜʦʩʪʠʛʣʘ 

2,23 ʤʣʥ. ʢʚ. ʤ. ʇʦʩʣʝ ʨʝʢʦʨʜʘ 2015 ʛ. ʨʦʩʪ ʧʣʦʱʘʜʝʡ ʚ 2016 ʛ. ʟʘʤʝʜʣʠʣʩʷ: ʠʭ 

ʥʘʨʘʱʠʚʘʣʠ ʣʠʰʴ 73 ʢʦʤʧʘʥʠʠ, ʫʚʝʣʠʯʠʚʰʠʝ ʪʦʨʛʦʚʳʝ ʧʣʦʱʘʜʠ ʥʘ 2,69 ʤʣʥ. 

ʢʚ. ʤ. ʉʦʢʨʘʱʝʥʠʝ ʧʣʦʱʘʜʝʡ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʤʘʛʘʟʠʥʦʚ ʚ 2016 ʛ. ʩʪʘʣʦ 

ʨʝʢʦʨʜʥʳʤ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʣʝʪ ï 461 000 ʢʚ.ʤ. 

ʊʘʢ, çʉʝʜʴʤʦʡ ʢʦʥʪʠʥʝʥʪè ʟʘ ʧʨʦʰʣʳʡ ʛʦʜ ʟʘʢʨʳʣ 8 ʛʠʧʝʨʤʘʨʢʝʪʦʚ ʠ 10 

ʩʫʧʝʨʤʘʨʢʝʪʦʚ (ʚʢʣʶʯʘʷ ʧʨʦʜʘʥʥʳʝ çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇèè ʜʝʚʷʪʴ ʪʦʯʝʢ 

ʚ ʂʘʣʠʥʠʥʛʨʘʜʩʢʦʡ ʦʙʣʘʩʪʠ); ʝʛʦ ʪʦʨʛʦʚʳʝ ʧʣʦʱʘʜʠ ʩʦʢʨʘʪʠʣʠʩʴ ʥʘ 68 400 

                                                 
168 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 

https://www.vedomosti.ru/companies/diksi


90 

ʢʚ. ʤ. X5 ʚ 2016 ʛ. ʟʘʢʨʳʣʘ ʥʝʩʢʦʣʴʢʦ ʛʠʧʝʨʤʘʨʢʝʪʦʚ çʂʘʨʫʩʝʣʴè ʠ çʄʘʛʥʠʪè. 

ɺ ʫʩʣʦʚʠʷʭ ʫʞʝʩʪʦʯʠʚʰʝʡʩʷ ʢʦʥʢʫʨʝʥʮʠʠ ʟʘʢʨʳʚʘʣ ʥʝʵʬʬʝʢʪʠʚʥʳʝ ʦʙʲʝʢʪʳ 

ʆôʂɽY Group. 

ɸʥʘʣʠʟ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʟʚʦʣʷʝʪ ʚʳʷʚʠʪʴ ʪʝʥʜʝʥʮʠʠ 

ʨʘʟʚʠʪʠʷ, ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ ʬʘʢʪʦʨʦʚ, ʦʧʨʝʜʝʣʠʚʰʠʭ ʨʝʟʫʣʴʪʘʪʳ, ʦʩʥʦʚʥʳʤ ʠʟ 

ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʠʟʤʝʥʝʥʠʝ ʧʨʠʙʳʣʠ. ʇʨʠʙʳʣʴ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ 

ʠʩʪʦʯʥʠʢʦʤ ʫʚʝʣʠʯʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʠ ʝʝ ʚʝʣʠʯʠʥʘ ʥʘʧʨʷʤʫʶ 

ʚʣʠʷʝʪ ʥʘ ʩʦʙʩʪʚʝʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ.  

ɺ ʨʘʤʢʘʭ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʦʮʝʥʠʤ ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʘ ʪʘʢʞʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʡ. 

ʈʝʟʫʣʴʪʘʪʳ ʨʘʩʯʝʪʦʚ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʘʭ 17 ʠ 18. 

 

ʊʘʙʣʠʮʘ 17 ï ɼʠʥʘʤʠʢʘ ʢʦʵʬʬʠʮʠʝʥʪʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʨʝʘʣʠʟʦʚʘʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ, %169 

ʂʦʤʧʘʥʠʷ 2016 ʛ. 2015 ʛ. 2014 ʛ. 

ɸʆ çʊʘʥʜʝʨ -0,6 0,8 2,2 

X5 Retail Group 4,4 4,3 4,5 

ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè  11,5 63,7 27,9 

ʃʝʥʪʘ 7,7 8,8 9,1 

ʆôʂɽY Group 1,9 3,6 5,6 

 

ʉʨʘʚʥʠʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʢʦʵʬʬʠʮʠʝʥʪʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʨʝʘʣʠʟʦʚʘʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʠʩʫʥʢʝ 13. ʉʘʤʳʝ ʚʳʩʦʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʫ ʇɸʆ 

çɼʀʂʉʀ ɻʈʋʇʇè, ʥʦ  ʫ ʥʠʭ ʞʝ - ʩʘʤʦʝ ʩʝʨʴʝʟʥʦʝ ʧʘʜʝʥʠʝ ʜʘʥʥʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ ï ʩ 27.9% ʚ 2014 ʛ. ʜʦ 11,5 % ʚ 2016 ʛ. ɸʙʩʦʣʶʪʥʦ ʚʩʝ ʢʦʤʧʘʥʠʠ 

ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʪʝʥʜʝʥʮʠʶ ʢ ʩʥʠʞʝʥʠʶ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ. 

 

                                                 
169 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 

https://www.vedomosti.ru/companies/x5-retail-group-nv
https://www.vedomosti.ru/companies/magnit
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ʈʠʩʫʥʦʢ 13 ï ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʘ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ 

ʈʦʩʩʠʠ, %170 

 

ʉʨʘʚʥʠʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʘʢʪʠʚʦʚ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ 18 ʠ ʥʘ ʨʠʩʫʥʢʝ 14. 

 

ʊʘʙʣʠʮʘ 18 ï ɼʠʥʘʤʠʢʘ ʢʦʵʬʬʠʮʠʝʥʪʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ 

ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ, %171  

ʂʦʤʧʘʥʠʷ 2016 ʛ. 2015 ʛ. 2014 ʛ. 

ɸʆ çʊʘʥʜʝʨè 8,9 11,6 11,6 

X5 Retail Group 4,7 3,5 3,6 

ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè  0,3 43,1 26,3 

ʃʝʥʪʘ 4,9 5,8 6,4 

ʆôʂɽY Group -0,14 2,1 6 

 

ʊʦʣʴʢʦ X5 Retail Group ʫʜʘʣʦʩʴ ʜʦʩʪʠʯʴ ʨʦʩʪʘ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ï ʚ 

2016 ʛ. ʦʥ ʩʦʩʪʘʚʠʣ 4,7% ʧʨʦʪʠʚ 36% ʚ 2014 ʛ., ʦʩʪʘʣʴʥʳʝ ʞʝ ʢʦʤʧʘʥʠʠ 

ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʧʘʜʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ï ɸʆ çʊʘʥʜʝʨè ï ʥʘ 2,7 ʧ.ʧ., 

                                                 
170 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 
171 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ 
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ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ï ʥʘ 26 ʧ.ʧ., ʃʝʥʪʘ ï ʥʘ 1,5 ʧ.ʧ., ʘ ʫ ʆôʂɽY Group ʠ 

ʚʦʚʩʝ ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʷ (ʨʠʩʫʥʦʢ 14).  
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ʈʠʩʫʥʦʢ 14 ï ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʘ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ ʢʨʫʧʥʝʡʰʠʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʈʦʩʩʠʠ, %172 

 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʚʦʟʤʦʞʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʧʨʠʥʷʪʠʷ ʧʦʧʨʘʚʦʢ ʢ ʟʘʢʦʥʫ 

çʆ ʪʦʨʛʦʚʣʝè ʜʣʷ ʙʠʟʥʝʩʘ ʨʦʩʩʠʡʩʢʠʭ ʨʠʪʝʡʣʝʨʦʚ, ʢʦʪʦʨʳʝ ʦʪʨʘʟʷʪʩʷ ʥʘ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʪʦʨʛʦʚʳʭ ʢʦʤʧʘʥʠʡ ʫʞʝ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ 2017 ʛ.173, ʤʳ 

ʩʯʠʪʘʝʤ, ʯʪʦ ʩʦʢʨʘʱʝʥʠʝ ʩʨʦʢʦʚ ʦʧʣʘʪʳ ʪʦʚʘʨʦʚ ʧʨʠʚʝʜʝʪ ʢ ʨʦʩʪʫ ʜʦʣʛʦʚ 

ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ, ʘ ʩʥʠʞʝʥʠʝ ʨʘʟʤʝʨʦʚ ʙʦʥʫʩʦʚ ʦʪ ʧʦʩʪʘʚʱʠʢʦʚ ð ʢ ʧʘʜʝʥʠʶ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. ʅʘʠʤʝʥʝʝ ʟʘʤʝʪʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʙʫʜʫʪ ʫ çʃʝʥʪʳè, ʙʦʣʴʰʝ 

ʚʩʝʭ ʧʦʩʪʨʘʜʘʶʪ çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇèè ʠ ʆôʂɽY Group. 

ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʚ ʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ ʧʦʩʪʨʘʜʘʶʪ ʢʘʢ ʤʝʣʢʠʝ ʪʦʨʛʦʚʳʝ 

ʩʝʪʠ, ʪʘʢ ʠ ʢʨʫʧʥʳʝ, ʥʝʩʤʦʪʨʷ ʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʙʳʩʪʨʦ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʢ 

ʠʟʤʝʥʝʥʠʷʤ. ʄʘʩʰʪʘʙʥʳʝ ʠʟʤʝʥʝʥʠʷ ʤʦʛʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʦʩʪʫ ʜʦʣʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ ʜʣʷ ʢʨʫʧʥʳʭ ʨʦʟʥʠʯʥʳʭ ʢʦʤʧʘʥʠʡ ʠ ʩʦʢʨʘʱʝʥʠʶ ʠʭ ʧʨʠʙʳʣʠ ʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ. 

                                                 
172 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ. 
173 ʉʝʪʷʤ ʧʦʜʨʝʞʫʪ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ. https://www.kommersant.ru/doc/3012621 (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ 04.08.2017). 

https://www.kommersant.ru/doc/3012621
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ʇʨʦʚʝʜʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʷʝʪ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʩʦ ʚʩʪʫʧʣʝʥʠʝʤ ʚ 

ʩʠʣʫ ʧʦʧʨʘʚʦʢ ʚ ʟʘʢʦʥ ʚ 2017 ʛ., ʚʘʣʦʚʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʨʦʩʩʠʡʩʢʠʭ 

ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩʥʠʟʠʪʩʷ ʥʘ 60 ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʦʚ, ʘ ʜʦʣʛ ʢʦʤʧʘʥʠʡ 

ʫʚʝʣʠʯʠʪʩʷ ʩ 2 ʤʣʨʜ. ʨʫʙ. ʜʦ 12 ʤʣʨʜ. ʨʫʙ. ʈʦʟʥʠʯʥʘʷ ʢʦʤʧʘʥʠʷ  çʃʝʥʪʘè ʥʝ 

ʩʪʘʣʘ ʢʦʤʤʝʥʪʠʨʦʚʘʪʴ ʤʥʝʥʠʝ ʵʢʩʧʝʨʪʦʚ GS, ʥʦ ʧʨʦʜʦʣʞʠʣʘ ʚʳʧʦʣʥʷʪʴ 

ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʩʥʠʞʝʥʠʶ ʠʟʜʝʨʞʝʢ ʠ ʦʧʪʠʤʠʟʘʮʠʠ ʟʘʪʨʘʪ. ʈʦʟʥʠʯʥʘʷ 

ʢʦʤʧʘʥʠʷ çʃʝʥʪʘè ʩʧʦʩʦʙʥʘ ʟʘ ʩʯʝʪ ʚʳʩʦʢʠʭ ʪʝʤʧʦʚ ʨʦʩʪʘ, ʫʚʝʣʠʯʠʪʴ ʜʦʣʠ 

ʨʳʥʢʘ ʠ ʚʳʡʪʠ ʚ ʉʠʙʠʨʴ ʠ ʥʘ ʋʨʘʣ, ʘ ʝʛʦ ʨʘʩʭʦʜʳ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʜʦʣʛʦʚʳʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʚʳʨʘʩʪʫʪ ʧʨʠʤʝʨʥʦ ʥʘ 0,5 ʤʣʨʜ. ʨʫʙ. ʂʦʤʧʘʥʠʠ ʙʳʣʠ 

ʧʨʝʜʦʩʪʘʚʣʝʥʳ ʦʪʩʨʦʯʢʠ ʧʦ ʦʧʣʘʪʘʤ ʪʦʚʘʨʦʚ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʦʣʛʦʚʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʤʦʛʫʪ ʩʦʩʪʘʚʣʷʪʴ 3,8 ʤʣʨʜ. ʨʫʙ.  

ʇʦʩʪʘʚʱʠʢʠ ʛʦʪʦʚʳ ʧʨʝʜʦʩʪʘʚʠʪʴ ɸʆ çʊʘʥʜʝʨè ʣʴʛʦʪʥʳʝ ʫʩʣʦʚʠʷ, 

ʩʯʠʪʘʶʪ ʵʢʩʧʝʨʪʳ GS (8% ʦʪ ʜʦʣʛʘ ʥʘ ʢʦʥʝʮ 2016 ʛ.) ʠ ʨʦʩʪʦʤ ʧʨʦʮʝʥʪʥʳʭ 

ʧʣʘʪʝʞʝʡ ʥʘ 1,4 ʤʣʨʜ. ʨʫʙ. (2% ʦʪ ʜʦʣʛʘ ʥʘ ʢʦʥʝʮ 2016 ʛ.), ʯʪʦ ʧʦʟʚʦʣʠʪ 

ʧʦʚʳʩʠʪʴ ʧʨʦʮʝʥʪʥʳʝ ʨʘʩʭʦʜʳ ʥʘ 0,3 ʤʣʨʜ. ʨʫʙ.  

ɸʥʘʣʠʟ ʜʝʷʪʝʣʴʥʦʩʪʠ ʍ5 ʧʦʢʘʟʘʣ, ʯʪʦ ʧʦʧʨʘʚʢʠ ʢ ʟʘʢʦʥʫ çʆ ʪʦʨʛʦʚʣʝè 

ʤʦʛʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʫʚʝʣʠʯʝʥʠʶ ʜʦʣʛʦʚ ʜʦ 12,1 ʤʣʨʜ. ʨʫʙ. 

  ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʷʝʪ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʜʦʣʛ ɸʆ 

çʊʘʥʜʝʨè ʚ 2017 ʛ. ʩʦʩʪʘʚʠʪ 2,7 ʤʣʨʜ. ʨʫʙ. ʅʘʠʙʦʣʴʰʝʝ ʚʣʠʷʥʠʝ ʧʦʧʨʘʚʢʠ 

ʦʢʘʞʫʪ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʨʫʧʥʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ, ʪʘʢʠʭ ʢʘʢ  

çʄʘʛʥʠʪè ʠ X5 Retail Group (ʩʝʪʠ çʇʷʪʝʨʦʯʢʘè, çʇʝʨʝʢʨʝʩʪʦʢè, çʂʘʨʫʩʝʣʴè). 

ʋ çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ʜʦʣʛʦʚʘʷ ʥʘʛʨʫʟʢʘ ʤʦʞʝʪ ʫʚʝʣʠʯʠʪʴʩʷ ʥʘ 3,4 

ʤʣʨʜ. ʨʫʙ. ʅʘʙʣʶʜʘʶʪʩʷ ʨʠʩʢʠ ʫ ʆôʂɽY Group ʠ çʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇèè, 

ʦʩʥʦʚʥʳʤʠ ʧʨʠʯʠʥʘʤʠ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʚʥʫʪʨʝʥʥʠʝ ʦʧʝʨʘʮʠʦʥʥʳʝ 

ʧʨʦʙʣʝʤʳ, ʤʝʜʣʝʥʥʳʝ ʪʝʤʧʳ ʨʦʩʪʘ, ʘ ʪʘʢʞʝ ʦʪʩʫʪʩʪʚʠʝ ʣʦʷʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ 

ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ. ɼʦʣʛ ʆôʂɽY Group ʚ 2017 ʛ. ʤʦʞʝʪ ʚʳʨʘʩʪʠ ʥʘ 2 ʤʣʨʜ. ʨʫʙ.  

ʇʦʜʚʦʜʷ ʠʪʦʛ ʧʨʦʚʝʜʸʥʥʦʤʫ ʘʥʘʣʠʪʠʯʝʩʢʦʤʫ ʠʩʩʣʝʜʦʚʘʥʠʶ, 

ʩʬʦʨʤʠʨʫʝʤ ʩʚʦʜʥʫʶ ʪʘʙʣʠʮʫ ʚ ʧʨʠʣʦʞʝʥʠʠ ɺ, ʚ ʢʦʪʦʨʦʡ ʧʨʠʚʝʜʝʥʳ 

ʪʝʥʜʝʥʮʠʠ ʠʟʤʝʥʝʥʠʷ ʢʣʶʯʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʦ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʛʨʫʧʧʝ 

ʧʨʝʜʧʨʠʷʪʠʡ. 
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ɸʥʘʣʠʟ ʢʣʶʯʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʪʝʥʜʝʥʮʠʡ ʠʭ ʠʟʤʝʥʝʥʠʷ ʩ 2014 ʧʦ 2016 

ʛʛ. ʧʦʢʘʟʘʣ, ʯʪʦ ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʣʷ 

ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʫʭʫʜʰʠʣʠʩʴ. ɼʦʚʦʣʴʥʦ 

ʯʝʪʢʦ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʨʦʩʪʘ ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ, ʘ ʟʥʘʯʠʪ, 

ʨʦʩʪʘ ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ, ʦʜʥʘʢʦ ʧʦʢʘʟʘʪʝʣʴ ʜʘʣʝʢ ʦʪ 

ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ, ʫʨʦʚʝʥʴ ʟʘʢʨʝʜʠʪʦʚʘʥʥʦʩʪʠ 4 ʠʟ 5 ʠʟʫʯʘʝʤʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢ, ʘ ʦʪʢʘʟ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʦʙʫʩʣʦʚʣʝʥ ʩʢʦʨʝʝ ʟʘʪʨʫʜʥʝʥʥʳʤ ʜʦʩʪʫʧʦʤ ʢ ʚʥʝʰʥʝʤʫ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ, 

ʥʝʞʝʣʠ ʩʦʟʥʘʪʝʣʴʥʳʤʠ ʜʝʡʩʪʚʠʷʤʠ ʨʫʢʦʚʦʜʩʪʚʘ ʧʦ ʦʧʪʠʤʠʟʘʮʠʠ ʩʪʨʫʢʪʫʨʳ 

ʢʘʧʠʪʘʣʘ. ʆʯʝʚʠʜʝʥ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʢʨʫʧʥʳʝ ʪʦʨʛʦʚʳʝ ʩʝʪʠ ʥʫʞʜʘʶʪʩʷ ʚʦ 

ʚʥʝʰʥʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ, ʦʜʥʘʢʦ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ ʦʙʩʣʫʞʠʚʘʪʴ ʢʨʝʜʠʪʥʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʚ ʪʦʤ ʞʝ ʦʙʲʝʤʝ, ʯʪʦ ʠ ʨʘʥʴʰʝ ʦʥʠ ʥʝ ʤʦʛʫʪ.  

ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʥʫʞʥʦ ʧʨʘʢʪʠʯʝʩʢʠ ʚʩʝʤ 

ʨʘʩʩʤʦʪʨʝʥʥʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ, ʥʦ ʥʘ ʨʘʟʥʳʝ ʮʝʣʠ. ʊʘʢ, ʫ ʄʘʛʥʠʪʘ 

ʢʦʵʬʬʠʮʠʝʥʪ ʣʠʢʚʠʜʥʦʩʪʠ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʦʨʤʘʪʠʚʫ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ 

ʢʦʤʧʘʥʠʷ ʥʝ ʠʩʧʳʪʳʚʘʝʪ ʦʩʦʙʝʥʥʳʭ ʧʨʦʙʣʝʤ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʪʝʢʫʱʠʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ, ʦʜʥʘʢʦ ʢʦʵʬʬʠʮʠʝʥʪ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ ʫʧʘʣ, ʯʪʦ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʟʘʤʝʜʣʝʥʠʠ ʪʝʤʧʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʜʣʷ 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʢʦʪʦʨʦʛʦ ʥʫʞʥʳ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ. ʍ5 Retail Group, 

ʃʝʥʪʘ, ʆôʂɽY Group ʥʫʞʜʘʶʪʩʷ ʚ ʢʨʘʪʢʦʩʨʦʯʥʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ, ʪʘʢ ʢʘʢ 

ʠʭ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʤʦʞʥʦ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʢʘʢ ʥʠʟʢʫʶ ʠʟ-ʟʘ ʥʠʟʢʠʭ 

ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ. ʉʝʨʴʝʟʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʚʣʠʚʘʥʠʡ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʪʨʝʙʫʝʪ ʇɸʆ çɼʀʂʉʀ ɻʈʋʇʇè ʠ ʆôʂɽY 

Group, ʪʘʢ ʢʘʢ ʧʘʜʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʫ ʥʠʭ ʥʘʠʙʦʣʝʝ 

ʟʥʘʯʠʪʝʣʴʥʦʝ.  

ɸʥʘʣʠʟʠʨʫʷ ʥʝʦʙʭʦʜʠʤʳʡ ʜʣʷ ʦʮʝʥʢʠ ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʥʘʙʦʨ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʦʙʨʘʪʠʤ ʚʥʠʤʘʥʠʝ ʥʘ ʩʪʘʜʠʠ 

ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʊʝʥʜʝʥʮʠʠ 

ʠʟʤʝʥʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʧʦʩʣʝʜʥʠʭ ʣʝʪ, ʘ ʪʘʢʞʝ ʵʢʩʧʝʨʪʥʳʝ 

ʦʮʝʥʢʠ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʪʦʤ, ʯʪʦ ʩʝʪʝʚʳʝ ʨʠʪʝʡʣʳ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ 
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ʥʘʭʦʜʷʪʩʷ ʥʘ ʩʪʘʜʠʠ ʟʨʝʣʦʩʪʠ, ʘ ʜʣʷ ʯʘʩʪʠ ʠʟ ʥʠʭ ʫʞʝ ʥʘʩʪʫʧʠʣʘ ʬʘʟʘ ʩʧʘʜʘ, 

ʥʦ ʧʨʠ ʙʣʘʛʦʧʨʠʷʪʥʦʡ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʝ 

ʜʘʥʥʘʷ ʬʘʟʘ ʤʦʞʝʪ ʩʤʝʥʠʪʴʩʷ ʬʘʟʦʡ ʨʦʩʪʘ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʧʦʟʚʦʣʷʝʪ ʦʙʣʝʛʯʠʪʴ 

ʨʘʩʯʸʪʳ ʠ ʧʦʣʫʯʠʪʴ ʜʦʩʪʦʚʝʨʥʫʶ ʦʮʝʥʢʫ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʢʦʪʦʨʘʷ ʣʝʞʠʪ ʚ ʦʩʥʦʚʝ ʦʧʨʝʜʝʣʝʥʠʷ 

ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʠ 

ʬʦʨʤʠʨʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥʪʝʥʩʠʬʠʢʘʮʠʠ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʙʫʜʫʱʝʤ. 

 

2.2. ɸʜʘʧʪʘʮʠʷ ʤʝʪʦʜʠʢʠ ʦʮʝʥʢʠ ʫʨʦʚʥʷ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ ʢ ʩʪʨʫʢʪʫʨʝ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʦʛʦ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ 

 

ɺʦʟʤʦʞʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʚʳʧʦʣʥʝʥʠʶ ʩʚʦʠʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʧʨʝʜʝʣʷʶʪʩʷ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʝʛʦ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ, 

ʢʦʪʦʨʳʡ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʥʝ ʪʦʣʴʢʦ ʦ ʚʝʣʠʯʠʥʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ 

ʢʦʤʧʘʥʠʠ, ʥʦ ʠ ʦ ʢʘʯʝʩʪʚʝ ʫʧʨʘʚʣʝʥʠʷ ʜʘʥʥʳʤʠ ʨʝʩʫʨʩʘʤʠ. ʄʦʱʥʦʩʪʴ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʬʘʢʪʠʯʝʩʢʠ ʛʘʨʘʥʪʠʨʫʝʪ ʝʛʦ ʫʩʧʝʰʥʫʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʨʳʥʢʝ. ʇʦʵʪʦʤʫ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʚʦ 

ʤʥʦʛʦʤ ʦʙʫʩʣʦʚʣʝʥʘ ʦʧʪʠʤʘʣʴʥʳʤ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʵʣʝʤʝʥʪʦʚ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ174.  

ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʩʪʦʣʴ ʚʘʞʥʳ ʚʦʧʨʦʩʳ ʧʦʜʙʦʨʘ ʠʥʩʪʨʫʤʝʥʪʘʨʠʷ ʚ ʮʝʣʷʭ 

ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ, ʯʪʦ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ 

ʦʧʝʨʘʪʠʚʥʦʤʫ ʦʧʨʝʜʝʣʝʥʠʶ ʚʥʫʪʨʝʥʥʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʩʣʘʙʳʭ ʩʪʦʨʦʥ 

ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ, ʦʙʥʘʨʫʞʝʥʠʶ ʩʢʨʳʪʳʭ ʨʝʟʝʨʚʦʚ ʜʣʷ  ʧʦʚʳʰʝʥʠʷ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ175.  

                                                 
174 ʌʝʜʦʥʠʥ ɸ.ʉ., ʇʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ: ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʦʮʝʥʢʘ /ɸ.ʉ. ʌʝʜʦʥʠʥ, ʀ.ʄ. 

ʈʝʧʠʥʘ, ɸ.ʀ. ʆʣʝʢʩʶʢ. ʄ.: ʌʠʥʘʥʩʳ, 2005. ʉ.73. 
175 ʀʟʨʘʡʣʝʚʘ ʆ.ɺ. ʋʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʧʨʝʜʧʨʠʷʪʠʡ ʩʬʝʨʳ 

ʦʙʩʣʫʞʠʚʘʥʠʷ: ʤʦʥʦʛʨʘʬʠʷ. ʏʝʣʷʙʠʥʩʢ: ʀʟʜ-ʚʦ ʖʋʨɻʋ, 2007. ʉ.18. 
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ʂ ʩʦʚʨʝʤʝʥʥʳʤ ʠʩʪʦʯʥʠʢʘʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʨʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʧʣʘʥʦʚ ʪʦʨʛʦʚʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʦʩʥʦʚʦʡ ʫʚʝʣʠʯʝʥʠʷ ʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ, ʤʦʞʥʦ ʦʪʥʝʩʪʠ176: 

-  ʩʦʙʩʪʚʝʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʚ ʚʠʜʝ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ, ʘ ʪʘʢʞʝ 

ʘʤʦʨʪʠʟʘʮʠʠ, ʥʦ ʪʦʣʴʢʦ ʜʣʷ ʢʨʫʧʥʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ 

ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʜʦʨʦʛʦʩʪʦʷʱʠʝ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʢʦʤʧʣʝʢʩʳ. ɼʣʷ 

ʙʦʣʴʰʠʥʩʪʚʘ ʞʝ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʦʩʥʦʚʥʳʤ 

ʠʩʪʦʯʥʠʢʦʤ ʥʘʨʘʱʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʷʚʣʷʝʪʩʷ ʧʨʠʙʳʣʴ; 

- ʙʘʥʢʦʚʩʢʠʝ ʢʨʝʜʠʪʳ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʠ ʢʨʘʪʢʦʩʨʦʯʥʦʛʦ ʭʘʨʘʢʪʝʨʘ. ɼʣʷ 

ʢʨʫʧʥʳʭ ʢʦʤʧʘʥʠʡ, ʠʤʝʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʝʢʪʳ, ʦʩʦʙʦʝ ʟʥʘʯʝʥʠʝ 

ʙʫʜʫʪ ʠʤʝʪʴ ʜʦʣʛʦʩʨʦʯʥʳʝ ʢʨʝʜʠʪʳ, ʦʜʥʘʢʦ, ʢʘʢ ʧʨʘʚʠʣʦ, ʫ ʪʘʢʠʭ ʪʦʨʛʦʚʳʭ 

ʢʦʤʧʘʥʠʡ ʚ ʢʘʯʝʩʪʚʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʠʩʫʪʩʪʚʫʝʪ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʥʘʧʨʠʤʝʨ, ʆɸʆ çʊʘʥʜʝʨè), ʜʣʷ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʪʦʨʦʡ ʠ ʥʝʦʙʭʦʜʠʤʳ ʪʘʢ ʥʘʟʳʚʘʝʤʳʝ çʜʣʠʥʥʳʝè ʜʝʥʴʛʠ.  

ɼʣʷ ʥʝʙʦʣʴʰʠʭ ʞʝ ʧʨʝʜʧʨʠʷʪʠʡ ʘʢʪʫʘʣʴʥʳʤʠ ʷʚʣʷʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʚʠʜʳ 

ʢʨʘʪʢʦʩʨʦʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ (ʥʘʧʨʠʤʝʨ, ʦʚʝʨʜʨʘʬʪ)177. 

ɼʦʩʪʘʪʦʯʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʩʘʤʘ ʧʦ ʩʝʙʝ ʥʝ ʷʚʣʷʝʪʩʷ ʟʘʣʦʛʦʤ 

ʨʦʩʪʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʢʘʢ, ʢʨʦʤʝ ʩʘʤʦʛʦ ʦʙʲʝʤʘ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ ʨʝʟʫʣʴʪʘʪʠʚʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

ʠʤʝʶʱʠʤʠʩʷ ʩʨʝʜʩʪʚʘʤʠ178.  ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʣʶʙʳʝ ʤʝʪʦʜʠʢʠ, ʥʘʧʨʘʚʣʝʥʥʳʝ 

ʥʘ ʦʮʝʥʢʫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʜʦʣʞʥʳ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʘʥʘʣʠʟ 

ʩʪʨʫʢʪʫʨʳ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʩʥʦʚʥʦʡ, ʬʠʥʘʥʩʦʚʦʡ ʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʂʘʢ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ, ʪʦʨʛʦʚʘʷ ʦʪʨʘʩʣʴ ʚʦʦʙʱʝ ʷʚʣʷʝʪʩʷ ʜʣʷ ʙʘʥʢʦʚʩʢʦʛʦ 

                                                 
176 ɹʣʘʢʠʪʘ ɸ.ɺ. ʌʠʥʘʥʩʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ // ɸʢʪʫʘʣʴʥʳʝ ʚʦʧʨʦʩʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ. 2010. ˉ13. ʉ.79-83. 
177 ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʰʝʥʠʷ. ʕʤʧʠʨʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ 

(ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʰʝʥʠʷ ʥʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʳʥʢʘʭ ʢʘʧʠʪʘʣʘ): ʄʦʥʦʛʨʘʬʠʷ / 

ʇʦʜ ʨʝʜ. ʀʚʘʰʢʦʚʩʢʦʡ ʀ.ɺ.  ʄ.: ʀʅʌʈɸ-ʄ, 2013. ʉ. 186.  
178 ɻʫʣʴʤʘʥʦʚ ʉ.ɼ. ʆʮʝʥʢʘ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʢʦʤʧʘʥʠʠ // ʌʠʥʘʥʩʦʚʘʷ 

ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ. 2011. ˉ41. ʉ. 69. 
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ʩʝʢʪʦʨʘ ʩʘʤʳʤ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʤ ʟʘʝʤʱʠʢʦʤ (ʚʚʠʜʫ ʚʳʩʦʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ), ʦʜʥʘʢʦ ʵʪʦ ʥʝ ʦʟʥʘʯʘʝʪ, ʯʪʦ 

ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʧʨʠʙʝʛʘʪʴ ʢ ʢʨʝʜʠʪʥʳʤ ʨʝʩʫʨʩʘʤ ʜʦ ʪʝʭ ʧʦʨ, ʧʦʢʘ ʠʭ ʥʝ 

ʧʝʨʝʩʪʘʥʫʪ ʚʳʜʘʚʘʪʴ179. ɺʦʧʨʦʩʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʧʪʠʤʘʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ 

ʢʘʧʠʪʘʣʘ, ʧʦʟʚʦʣʷʶʱʝʡ ʥʘʨʘʱʠʚʘʪʴ ʪʝʤʧʳ ʨʦʩʪʘ ʦʙʦʨʦʪʦʚ ʠ ʦʙʝʩʧʝʯʠʚʘʪʴ 

ʜʦʩʪʘʪʦʯʥʳʡ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ,  ʷʚʣʷʶʪʩʷ ʦʜʥʦʡ ʠʟ 

ʚʘʞʥʝʡʰʠʭ ʧʨʦʙʣʝʤ ʧʨʠ ʦʮʝʥʢʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʢʦʤʧʘʥʠʠ180.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʘʯʝʩʪʚʦ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʚ 

ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʪ ʥʝ ʦʪ ʦʙʲʝʤʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʤʠ 

ʨʘʩʧʦʣʘʛʘʝʪ ʪʦʨʛʦʚʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʘ ʦʪ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ ʠ ʵʬʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠʤʠ. 

ʆʜʥʠʤ ʠʟ ʚʠʜʦʚ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʚ ʨʘʤʢʘʭ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʷʚʣʷʶʪʩʷ ʟʘʝʤʥʳʝ ʬʠʥʘʥʩʦʚʳʝ 

ʨʝʩʫʨʩʳ. ʇʨʠʥʠʤʘʷ ʚʦ ʚʥʠʤʘʥʠʝ ʠʭ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʚʳʩʦʢʫʶ 

ʩʪʦʠʤʦʩʪʴ, ʧʝʨʝʜ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚʩʪʘʝʪ ʧʨʦʙʣʝʤʘ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʨʝʜʩʪʚ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʧʦʣʥʦʤ 

ʦʙʲʝʤʝ. ʆʩʦʙʝʥʥʦ ʘʢʪʫʘʣʠʟʠʨʫʝʪʩʷ ʵʪʦʪ ʚʦʧʨʦʩ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʩʝʪʝʚʳʤ  

ʧʨʝʜʧʨʠʷʪʠʷʤ ʪʦʨʛʦʚʣʠ. ʀʩʭʦʜʷ ʠʟ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʩʪʦʷʥʥʦʛʦ ʧʨʠʪʦʢʘ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʨʠʪʤʠʯʥʦʩʪʠ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʠ ʧʦʜʜʝʨʞʘʥʠʷ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ, ʨʫʢʦʚʦʜʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʡ 

ʚʳʥʫʞʜʝʥʦ ʨʝʛʫʣʷʨʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʟʘʝʤʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʚ ʙʦʣʴʰʦʤ 

ʦʙʲʝʤʝ. ʊʘʢ, ʫʨʦʚʝʥʴ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʙʘʣʘʥʩʝ ɸʆ çʊʘʥʜʝʨè ʩʦʩʪʘʚʣʷʝʪ 

80,16% ʚ 2016ʛ. ʄʘʢʩʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʜʦʩʪʠʛʘʣ 82,83% 

ʚ 2012ʛ. (ʨʠʩʫʥʦʢ 15).  

                                                 
179 ɼʞʫʨʘʙʘʝʚʘ ɻ.ʂ., ʐʘʣʘʥʦʚ ɺ.ʆ. ʀʥʪʝʛʨʘʣʴʥʘʷ ʦʮʝʥʢʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʉʠʙʠʨʩʢʘʷ ʬʠʥʘʥʩʦʚʘʷ ʰʢʦʣʘ. 2009.  ˉ 3. ʉ. 136. 
180 ɼʘʚʳʜʦʚʘ ʃ.ɼ. ʆʩʦʙʝʥʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ / ʃ.ɼ. 

ɼʘʚʳʜʦʚʘ, ʉ.ɸ. ʀʣʴʤʠʥʩʢʘʷ // ʌʠʥʘʥʩʳ ʠ ʢʨʝʜʠʪ. 2007. ˉ 47. ʉ. 45. 
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ʈʠʩʫʥʦʢ 15 ï ɼʦʣʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʙʱʝʡ ʩʫʤʤʝ ʬʠʥʘʥʩʦʚʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ɸʆ çʊʘʥʜʝʨè 

ɸʥʘʣʠʟʠʨʫʷ ʨʦʣʴ ʢʨʝʜʠʪʘ ʚ ʨʘʟʚʠʪʠʠ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʦʮʝʥʠʚʘʷ 

ʧʝʨʩʧʝʢʪʠʚʳ ʝʝ ʜʘʣʴʥʝʡʰʝʛʦ ʨʦʩʪʘ, ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʢʨʫʧʥʳʝ ʪʦʨʛʦʚʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʣʴʟʫʷʩʴ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴʶ ʙʘʥʢʦʚ ʚ ʥʠʭ ʢʘʢ ʩʚʦʠʭ 

ʢʣʠʝʥʪʘʭ, ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʢʘʪʴ ʙʘʥʢʦʚʩʢʠʝ ʢʨʝʜʠʪʳ ʥʘ ʙʦʣʝʝ 

ʚʳʛʦʜʥʭr ʫʩʣʦʚʠʷʭ. ʂʘʢ ʧʨʘʚʠʣʦ, ʪʘʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘʨʷʜʫ ʩ ʢʨʝʜʠʪʘʤʠ 

ʘʢʪʠʚʥʦ ʧʦʣʴʟʫʶʪʩʷ ʜʨʫʛʠʤʠ ʙʘʥʢʦʚʩʢʠʤʠ ʧʨʦʜʫʢʪʘʤʠ (ʨʘʩʯʝʪʥʦ-ʢʘʩʩʦʚʦʝ 

ʦʙʩʣʫʞʠʚʘʥʠʝ, ʠʥʢʘʩʩʘʮʠʷ, ʟʘʨʧʣʘʪʥʳʝ ʧʨʦʝʢʪʳ ʠ ʪ. ʜ.). ʏʝʤ ʢʨʫʧʥʝʝ 

ʢʦʤʧʘʥʠʷ, ʪʝʤ ʩʪʘʙʠʣʴʥʝʝ ʩʝ ʙʠʟʥʝʩ, ʪʝʤ ʚʳʰʝ ʚʝʨʦʷʪʥʦʩʪ ɹ ʧʦʣʫʯʝʥʠʷ 

ʢʨʝʜʠʪʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʣʶʯʝʚʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʠʥʪʝʥʩʠʬʠʢʘʮʠʠ ʬʠʥʘʥʩʦʚʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʝʪʝʚʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʶʪʩʷ ʯʠʩʪʘʷ 

ʧʨʠʙʳʣʴ, ʚʝʣʠʯʠʥʘ ʟʘʸʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʝʛʦ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ.  
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ʈʠʩʫʥʦʢ 16 ïʋʨʦʚʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ  

ɸʆ çʊʘʥʜʝʨè 

ʏʝʤ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʟʘʝʤʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ, ʯʝʤ 

ʚʳʰʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʪʝʤ ʙʦʣʝʝ ʧʦʣʥʦ ʨʝʘʣʠʟʫʝʪʩʷ 

ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʩʝʪʝʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʪʦʨʛʦʚʣʠ.  

ʄʘʪʨʠʯʥʳʡ ʤʝʪʦʜ ʘʥʘʣʠʟʘ ʠ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʢʦʥʩʪʨʫʢʪʠʚʥʦʡ ʧʦʤʦʱʴʶ 

ʩʧʝʮʠʘʣʠʩʪʘʤ ʚ ʦʙʣʘʩʪʠ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ. ʆʥ ʦʨʠʝʥʪʠʨʦʚʘʥ ʥʘ 

ʘʥʘʣʠʟ ʠ ʦʮʝʥʢʫ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ 

ʫʥʠʚʝʨʩʘʣʴʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ: ʜʣʷ ʦʧʝʨʘʪʠʚʥʦʛʦ ʧʨʦʚʝʜʝʥʠʷ ʫʢʨʫʧʥʝʥʥʳʭ 

ʨʘʩʯʝʪʦʚ ʧʦ ʘʥʘʣʠʟʫ ʠ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʠʭ 

ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ. 

ʊʘʢʦʡ ʘʥʘʣʠʟ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʠʩʪʝʤʘʪʠʯʝʩʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʠ 

ʦʮʝʥʢʫ ʨʝʟʫʣʴʪʘʪʦʚ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʙʘʟʝ ʦʧʨʝʜʝʣʝʥʥʳʭ 

ʧʘʨʘʤʝʪʨʦʚ, ʦʪʨʘʞʘʶʱʠʭ ʝʛʦ ʩʦʩʪʦʷʥʠʝ ʠ ʠʟʤʝʥʝʥʠʷ ʵʪʦʛʦ ʩʦʩʪʦʷʥʠʷ ʚ 

ʜʠʥʘʤʠʢʝ. ʂʦʥʝʯʥʘʷ ʮʝʣʴ ʘʥʘʣʠʟʘ ʩʦʩʪʦʠʪ ʚ ʦʮʝʥʢʝ ʚʣʠʷʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʄʘʪʨʠʮʳ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʥʘ ʫʨʦʚʥʝ ʢʦʨʧʦʨʘʮʠʠ 



100 

ʘʥʘʣʠʟʠʨʫʶʪ ʚʭʦʜʷʱʠʝ ʚ ʢʦʨʧʦʨʘʮʠʶ ʙʠʟʥʝʩʳ, ʪ.ʝ. ʧʦʤʦʛʘʶʪ ʦʩʫʱʝʩʪʚʣʷʪʴ 

ʧʦʨʪʬʝʣʴʥʳʡ ʘʥʘʣʠʟ, ʘ ʪʘʢʞʝ ʘʥʘʣʠʟ ʩʠʪʫʘʮʠʠ ʚ ʢʦʨʧʦʨʘʮʠʠ ʚ ʮʝʣʦʤ. ɹʠʟʥʝʩ-

ʫʨʦʚʝʥʴ ʚʢʣʶʯʘʝʪ ʤʘʪʨʠʮʳ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʦʪʥʦʰʝʥʠʝ ʢ ʜʘʥʥʦʡ ʙʠʟʥʝʩ-

ʝʜʠʥʠʮʝ ʠ ʦʪʥʦʩʷʪʩʷ ʯʘʱʝ ʚʩʝʛʦ ʢ ʦʜʥʦʤʫ ʪʦʚʘʨʫ, ʘʥʘʣʠʟʠʨʫʶʪ ʩʚʦʡʩʪʚʘ 

ʵʪʦʛʦ ʪʦʚʘʨʘ, ʩʠʪʫʘʮʠʶ ʥʘ ʨʳʥʢʝ ʜʘʥʥʦʛʦ ʪʦʚʘʨʘ ʠ ʪ.ʜ. 

ʄʘʪʨʠʮʳ ʬʫʥʢʮʠʦʥʘʣʴʥʦʛʦ ʫʨʦʚʥʷ ʠʩʩʣʝʜʫʶʪ ʬʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ 

ʬʫʥʢʮʠʦʥʘʣʴʥʳʝ ʩʬʝʨʳ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʵʪʦʤ ʢʣʶʯʝ ʮʝʣʝʩʦʦʙʨʘʟʥʦ 

ʨʘʟʨʘʙʦʪʘʪʴ ʤʝʪʦʜʠʢʫ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʚʫʭʩʪʨʦʯʥʳʭ ʤʘʪʨʠʮ ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ (ʥʘ ʧʨʠʤʝʨʝ ɸʆ çʊʘʥʜʝʨè) (ʪʘʙʣʠʮʘ 19). 

 

ʊʘʙʣʠʮʘ 19 - ʇʦʢʘʟʘʪʝʣʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ɸʆ çʊʘʥʜʝʨè181 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʦʢʘʟʘʪʝʣʷ 2012 2013 2014 2015 2016 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ 
17,51% 24,07% 24,94% 25,52% 18,73% 

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ, ʤʣʥ. ʨʫʙ. 107 829 122 234 152 964 171 136 197 372 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʝʤʥʳʝ 

ʩʨʝʜʩʪʚʘ, ʤʣʥ. ʨʫʙ. 
24 586 56 840 65 346 45 346 20 995 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʟʘʝʤʥʳʝ 

ʩʨʝʜʩʪʚʘ, ʤʣʥ. ʨʫʙ. 
83 243 65 393 87 617 125 790 176 377 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ, ʤʣʥ. ʨʫʙ. 18 879 29 426 38 151 43 674 36 968 

 

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʪʦʛʦ, ʷʚʣʷʝʪʩʷ ʣʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʫʩʪʦʡʯʠʚʳʤ, ʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ï ʵʬʬʝʢʪʠʚʥʳʤ, ʥʘʤʠ 

ʧʨʝʜʣʘʛʘʝʪʩʷ ʧʨʠʤʝʥʝʥʠʝ ʤʝʪʦʜʘ ʜʚʫʭʩʪʨʦʯʥʳʭ ʤʘʪʨʠʮ (ʪʘʙʣʠʮʘ 20).  

 

ʊʘʙʣʠʮʘ 20 - ɼʚʫʭʩʪʨʦʯʥʘʷ ʤʘʪʨʠʮʘ ʩ {n}={1,2,3,4,5}182 

ʢʦʦʨʜʠʥʘʪʳ 2012 ʛ. 2013 ʛ. 2014 ʛ. 2015 ʛ. 2016 ʛ. 

 1 2 3 4 5 

ʘ2n ʘ21 ʘ22 ʘ23 ʘ24 ʘ25 

ʘ3n ʘ31 ʘ32 ʘ33 ʘ34 ʘ35 

 

                                                 
181 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ.  
182 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ . 
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ɺʳʧʦʣʥʠʤ ʦʮʝʥʢʫ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ɸʆ çʊʘʥʜʝʨè ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʦʨʜʠʥʘʪ ʘ2n, ʘ3n ʠ ʚʥʝʩʸʤ ʠʭ ʟʥʘʯʝʥʠʷ ʚ ʜʚʝ 

ʤʘʪʨʠʮʳ ʜʚʫʭ ʧʝʨʠʦʜʦʚ {n} (ʪʘʙʣʠʮʘ 21). 

ʊʘʙʣʠʮʘ 21 - ɼʚʫʭʩʪʨʦʯʥʘʷ ʤʘʪʨʠʮʘ ʦʮʝʥʢʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ɸʆ çʊʘʥʜʝʨè (ʤʣʥ. ʨʫʙ.) ʟʘ  

2012-2016ʛʛ.183 

ʇʦʢʘʟʘʪʝʣʠ ʢʦʦʨʜʠʥʘʪʳ 2012 ʛ. 2013 ʛ.  2014 ʛ. 2015 ʛ. 2016 ʛ. 

  1 2 3 4 5 

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ ʘ2n 107 829 122 234 152 964 171 136 197 372 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʘ3n 
17,51% 24,07% 24,94% 25,52% 18,73% 

 

 ʇʨʠ ʫʩʣʦʚʠʠ ʧʨʠʤʝʥʝʥʠʷ ʜʚʫʭʩʪʨʦʯʥʦʡ ʤʘʪʨʠʮʳ ʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ 

ʜʚʘ ʘʣʛʦʨʠʪʤʘ ʦʧʨʝʜʝʣʝʥʠʷ ʦʙʲʸʤʘ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚʘʭ, 

ʪʨʝʙʫʝʤʳʭ ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ ʠ ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ.  

ʇʝʨʚʳʡ ʘʣʛʦʨʠʪʤ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʩʯʝʪʘ ʩʫʤʤr ʵʢʦʥʦʤʠʠ ʠʣʠ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʤʦʙʠʣʠʟʘʮʠʠ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʧʨʠ 

ʜʦʩʪʠʛʥʫʪʦʡ ʚʝʣʠʯʠʥʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʠʟʤʝʥʝʥʠʠ 

ʚʝʣʠʯʠʥʳ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ. ʉʫʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 

ʩʣʝʜʫʶʱʝʤ: ʝʩʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠʤʝʝʪ ʟʥʘʯʝʥʠʝ ʘ32, ʘ ʝʛʦ 

ʦʙʲʝʤ - ʚʝʣʠʯʠʥʫ ʘ22, ʪʦ ʧʦʣʫʯʘʤʘʷ ʚʝʣʠʯʠʥʘ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʩʦʩʪʘʚʠʪ  ʘ32ʘ22. 

ɽʩʣʠ ʙʳ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʩʪʘʚʘʣʘʩʴ ʥʘ ʧʨʝʞʥʝʤ ʫʨʦʚʥʝ  ʘ31 ʧʨʠ ʥʦʚʦʡ 

ʚʝʣʠʯʠʥʝ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ  ʘ22, ʪʦ ʩʫʤʤʘ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʩʦʩʪʘʚʠʪ ʘ31ʘ22. 

ʊʦʛʜʘ ʧʨʠʨʦʩʪ ʧʨʠʙʳʣʠ ʟʘ ʩʯʸʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʨʘʚʝʥ  (ʘ32ʘ22 

- ʘ31ʘ22) = ʘ22(ʘ32 - ʘ31), ʘ ʝʛʦ ʵʢʦʥʦʤʠʷ ʧʨʠ ʜʦʩʪʠʛʥʫʪʦʤ ʫʨʦʚʥʝ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ  ʘ32>ʘ31 ʩʦʩʪʘʚʠʪ ʚʝʣʠʯʠʥʫ: 

, 

 

ʛʜʝ Dʟ.ʬ.ʨ ï ʧʨʠʨʦʩʪ ʧʨʠʙʳʣʠ ʟʘ ʩʯʸʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ 

                                                 
183 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ. 
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ɽʩʣʠ ʘ31>ʘ32, ʪʦ Dʟ.ʬ.ʨ.<0, ʪ.ʝ. ʧʦʪʨʝʙʫʝʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʧʨʠʚʣʝʯʝʥʠʝ 

ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ ʠ ʧʦʣʫʯʝʥʠʷ ʪʨʝʙʫʝʤʦʛʦ 

ʫʨʦʚʥʷ ʧʨʠʙʳʣʠ. 

ʇʨʠ Dʟ.ʬ.ʨ.>0 (ʘ32>ʘ31) ʨʫʢʦʚʦʜʩʪʚʦʤ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʥʷʪʦ 

ʨʝʰʝʥʠʝ ʦʙ ʫʤʝʥʴʰʝʥʠʠ ʦʙʲʝʤʦʚ ʧʨʠʚʣʝʢʘʝʤʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʩʫʤʤʫ 

Dʟ.ʬ.ʨ., ʪ.ʢ. ʧʦʚʳʰʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʦʟʚʦʣʠʪ ʫʚʝʣʠʯʠʪʴ ʨʘʟʤʝʨ ʧʨʠʙʳʣʠ 

ʙʝʟ ʨʦʩʪʘ ʤʘʩʩʳ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ. 

ɺʪʦʨʦʡ ʘʣʛʦʨʠʪʤ ʦʙʦʩʥʦʚʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ 

ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʠʤʝʶʱʝʤʩʷ ʦʙʲʝʤʝ ʟʘʝʤʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʠʟʤʝʥʝʥʠʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʉʫʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʣʝʜʫʶʱʝʤ: ʝʩʣʠ ʙʳ ʥʝ ʠʟʤʝʥʠʣʩʷ ʦʙʲʝʤ 

ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʠ ʦʩʪʘʣʩʷ ʥʘ ʫʨʦʚʥʝ ʘ21, ʥʦ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʜʦʩʪʠʛʣʘ ʙʳ 

ʫʨʦʚʥʷ  ʘ32, ʪʦ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ ʩʦʩʪʘʚʠʪ ʚʝʣʠʯʠʥʫ ʘ32ʘ21. ɸ ʝʩʣʠ ʧʨʠ ʨʦʩʪʝ 

ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʜʦ ʘ22 ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʩʪʘʥʝʪʩʷ ʥʘ ʧʨʝʞʥʝʤ ʫʨʦʚʥʝ  ʘ31, ʪʦ 

ʧʨʠʙʳʣʴ ʙʫʜʝʪ ʨʘʚʥʘ ʘ31ʘ22. ʊʦʛʜʘ ʧʨʠ ʜʦʩʪʠʛʥʫʪʦʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘ32>ʘ31 

ʵʢʦʥʦʤʠʷ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʩʦʩʪʘʚʠʪ: 

 

 

  

ɽʩʣʠ ʘ32<ʘ31, ʪʦ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʪʨʝʙʫʶʪʩʷ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ |Dôʟ.ʬ.ʨ.|.  

 ɺ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʚʝʣʠʯʠʥʘ ʧʨʠʚʣʝʢʘʝʤʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʧʝʨʚʦʤʫ 

ʘʣʛʦʨʠʪʤʫ ʙʦʣʴʰʝ,  ʨʦʩʪ ʧʨʠʙʳʣʠ  ʜʦʩʪʠʛʘʝʪʩʷ ʵʢʩʪʝʥʩʠʚʥʳʤ ʧʫʪʝʤ. ɺ 

ʩʣʫʯʘʝ, ʢʦʛʜʘ ʦʙʲʝʤ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʙʦʣʴʰʝ ʧʦ ʚʪʦʨʦʤʫ 

ʘʣʛʦʨʠʪʤʫ,  ʫʚʝʣʠʯʝʥʠʝ ʧʨʠʙʳʣʠ ʧʨʦʠʩʭʦʜʠʪ ʧʫʪʝʤ ʠʥʪʝʥʩʠʬʠʢʘʮʠʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. 

ʇʨʠʤʝʥʠʤ ʦʙʘ ʘʣʛʦʨʠʪʤʘ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦʡ ʚʝʣʠʯʠʥʳ 

ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʩʧʦʩʦʙʘ ʫʚʝʣʠʯʝʥʠʷ 
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ʧʨʠʙʳʣʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʅʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʪʘʙʣʠʮʳ 21 ʧʨʦʚʝʜʝʤ ʨʘʩʯʝʪ ʜʣʷ  

ʪʘʙʣʠʮʳ 22. 

ʊʘʙʣʠʮʘ 22 - ɺʝʣʠʯʠʥʘ ʪʨʝʙʫʝʤʳʭ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ 

ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ çʊʘʥʜʝʨè184 

  2012 ʛ. 2013 ʛ. 2014 ʛ.  2015 ʛ.  2016 ʛ. 

ʇʦʢʘʟʘʪʝʣʠ ʢʦʦʨʜʠʥʘʪʳ 1 2 3 4 5  

ɿʘʝʤʥʳʡ ʢʘʧʠʪʘʣ,  

ʤʣʥ. ʨʫʙ. ɸ2n 
107 829 122 234 152 964 171 136 197 372 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ A3n 
17,51% 24,07% 24,94% 25,52% 18,73% 

D ʟ.ʬ.ʨ., ʤʣʥ. ʨʫʙ.  - - 33 338 5 319 3 883 -71 551 

Dôʟ.ʬ.ʨ., ʤʣʥ. ʨʫʙ.  - - 18 934 -25 411 -14 289 -97 787 

ʆʪʢʣʦʥʝʥʠʝ, ʤʣʥ. 

ʨʫʙ.  - 
 - 14 404 30 730 18 172 26 236 

 

ɸʥʘʣʠʟ ʧʦʢʘʟʘʣ, ʯʪʦ ʚ 2013 ʛ. ʩʦʛʣʘʩʥʦ ʦʙʦʠʤ ʘʣʛʦʨʠʪʤʘʤ ʥʘʙʣʶʜʘʝʪʩʷ 

ʥʝ ʧʨʦʩʪʦ ʜʦʩʪʘʪʦʯʥʦʩʪʴ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʥʦ ʠ ʚʦʟʤʦʞʥʦʩʪʴ ʫʤʝʥʴʰʝʥʠʷ ʠʭ 

ʦʙʲʝʤʦʚ, ʯʪʦ ʧʦʟʚʦʣʠʪ, ʩʥʠʟʠʚ ʩʪʦʠʤʦʩʪʴ ʢʘʧʠʪʘʣʘ, ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ. ʉ 2014ʛ. ʩʠʪʫʘʮʠʷ ʤʝʥʷʝʪʩʷ ʠ ʚʝʣʠʯʠʥʘ 

Dôʟ.ʬ.ʨ.  ʫʢʘʟʳʚʘʝʪ ʥʘ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. ɺ 2015 ʛ. 

ʪʝʥʜʝʥʮʠʷ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʩʦʭʨʘʥʷʝʪʩʷ, ʥʦ ʫʤʝʥʴʰʘʝʪʩʷ 

ʢɻʩʪʝʥʩʠʚʥʦʩʪʴ ʨʦʩʪʘ ʧʨʠʙʳʣʠ. ɺ 2016 ʛ. ʨʝʟʫʣʴʪʘʪʳ ʨʘʩʯʸʪʦʚ ʧʦ ʜʚʫʤ 

ʘʣʛʦʨʠʪʤʘʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ 

ʫʚʝʣʠʯʝʥʠʷ ʧʨʠʙʳʣʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʪ.ʢ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 

ʧʝʨʠʦʜ ʩ 2015 ʧʦ 2016 ʛʛ. ʩʥʠʟʠʣʘʩʴ ʥʘ 6,79%. ʇʦʣʦʞʠʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʚ 

ʨʦʩʪʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ çʊʘʥʜʝʨè ʙʳʣʘ ʜʦʩʪʠʛʥʫʪʘ 

ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʵʢʩʪʝʥʩʠʚʥʳʤ ʧʫʪʝʤ ʟʘ ʩʯʸʪ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ 

ʟʘʠʤʩʪʚʦʚʘʥʠʡ ʠ ʧʦʣʫʯʝʥʠ ̫ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʧʨʠʙʳʣʠ ʦʪ ʥʝʫʩʪʘʚʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʝʪʦʜʠʢʘ ʦʮʝʥʢʠ ʫʨʦʚʥʷ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʪʨʫʢʪʫʨʝ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʵʬʬʝʢʪʠʚʥʳʤ 

ʠʥʩʪʨʫʤʝʥʪʦʤ, ʧʦʟʚʦʣʷʶʱʠʤ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʧʨʠʥʠʤʘʝʤʳʝ ʨʝʰʝʥʠʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ, ʘ ʦʧʨʝʜʝʣʝʥʠʝ 

                                                 
184 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ɸʆ çʊʘʥʜʝʨè. 
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ʚʝʣʠʯʠʥʳ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʪʨʫʢʪʫʨʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʦʟʚʦʣʷʝʪ 

ʚʳʷʚʠʪʴ ʪʦ, ʢʘʢʠʝ ʬʘʢʪʦʨʳ ʚʦʟʜʝʡʩʪʚʦʚʘʣʠ ʥʘ ʨʝʟʫʣʴʪʘʪ, ʘ ʪʘʢʞʝ ʨʘʩʩʯʠʪʘʪʴ 

ʦʙʲʝʤ ʥʝʦʙʭʦʜʠʤʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʜʣʷ ʩʦʭʨʘʥʝʥʠʷ ʩʣʦʞʠʚʰʝʛʦʩʷ 

ʫʨʦʚʥʷ ʠʣʠ ʨʦʩʪʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ɺ ʢʘʯʝʩʪʚʝ ʜʦʩʪʦʠʥʩʪʚ 

ʧʨʝʜʣʦʞʝʥʥʦʡ ʤʝʪʦʜʠʢʠ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʠ 

ʥʝʧʨʦʪʠʚʦʨʝʯʠʚʦʩʪʴ ʧʦʣʫʯʘʝʤʳʭ ʜʘʥʥʳʭ, ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʚʦʜʠʪʴ 

ʦʮʝʥʢʫ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʜʠʥʘʤʠʢʝ.  

 

2.3. ʈʘʟʨʘʙʦʪʢʘ ʤʝʪʦʜʠʢʠ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 

 

ɺ ʫʩʣʦʚʠʷʭ ʥʘʯʘʣ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʩ 2017 ʛ.  ʦʩʦʙʝʥʥʦ 

ʘʢʪʫʘʣʠʟʠʨʫʶʪʩʷ ʚʦʧʨʦʩʳ ʧʦʵʣʝʤʝʥʪʥʦʡ ʦʮʝʥʢʠ ʩʪʨʫʢʪʫʨʳ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʠ ʚʳʙʦʨʘ ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʵʪʦʛʦ ʤʝʪʦʜʦʚ ʚ ʮʝʣʷʭ ʦʧʨʝʜʝʣʝʥʠʷ 

ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʵʣʝʤʝʥʪʦʚ  ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ. 

ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʪʘʥʦʚʠʪʩʷ ʦʩʥʦʚʦʡ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʅʠʟʢʘʷ ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ 

ʧʨʦʚʦʮʠʨʫʝʪ ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ, ʩʥʠʞʘʝʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ ʧʨʠʚʦʜʠʪ ʢ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʩʪʨʘʪʝʛʠʶ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠ,̫ ʢʦʪʦʨʦʝ ʚ ʫʩʣʦʚʠʷʭ ʚʳʩʦʢʦʢʦʥʢʫʨʝʥʪʥʦʛʦ ʨʳʥʢʘ ʠ 

ʧʦʟʠʪʠʚʥʦʡ ʜʠʥʘʤʠʢʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʷʚʣʷʝʪʩʷ ʟʘʣʦʛʦʤ 

ʫʩʧʝʰʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ, ʥʦ ʚ ʪʦ ʞʝ 

ʚʨʝʤʷ, ʦʥ ʪʝʩʥʦ ʚʟʘʠʤʦʩʚʷʟʘʥ ʩ ʦʩʪʘʣʴʥʳʤʠ ʚʠʜʘʤʠ ʧʦʪʝʥʮʠʘʣʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʠ ʠʥʥʦʚʘʮʠʦʥʥʳʤ. 

ʆʪ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ 

ʟʘʚʠʩʠʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʢʦʥʪʨʘʛʝʥʪʘʤʠ. 

ʇʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʤʦʞʝʪ ʙʳʪʴ ʜʦʩʪʠʛʥʫʪʦ ʢʘʢ ʟʘ 

ʩʯʝʪ ʵʢʩʪʝʥʩʠʚʥʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʪʘʢ ʠ 

ʠʥʪʝʥʩʠʚʥʳʤ ʧʫʪʝʤ, ʟʘ ʩʯʝʪ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʠʭ ʮʝʣʝʚʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. 
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ɼʣʷ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʦʙʝʩʧʝʯʝʥʠʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʦʟʥʘʯʘʝʪ ʦʙʝʩʧʝʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʫʩʪʦʡʯʠʚʦʩʪʠ. 

ɼʣʷ ʚʳʷʚʣʝʥʠʷ ʩʠʣʴʥʳʭ ʠ ʩʣʘʙʳʭ ʩʪʦʨʦʥ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʠʩʢʘ ʨʝʟʝʨʚʦʚ, ʘ 

ʪʘʢʞʝ ʨʘʟʨʘʙʦʪʢʠ ʢʦʤʧʣʝʢʩʘ ʤʝʨʦʧʨʠʷʪʠʡ, ʟʘʪʨʘʛʠʚʘʶʱʠʭ ʚʦʟʤʦʞʥʳʡ 

ʧʦʪʝʥʮʠʘʣ ʨʘʟʚʠʪʠʷ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ, ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʠʪʴ ʚʳʙʦʨ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʧʨʦʮʝʜʫʨ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ185. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʪʨʝʤʣʝʥʠʝ ʧʨʠ ʫʧʨʘʚʣʝʥʠʠ ʬʠʥʘʥʩʦʚʳʤ 

ʧʦʪʝʥʮʠʘʣʦʤ ʢ ʝʛʦ ʨʦʩʪʫ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʨʦʩʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʘ 

ʵʪʦ ʧʨʠʚʦʜʠʪ ʢ ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ, ʪʘʢ ʢʘʢ ʦʙʘ ʦʥʠ ʪʝʩʥʦ ʚʟʘʠʤʦʩʚʷʟʘʥʳ. 

ɺ ʧʨʦʮʝʩʩʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʩʫʱʝʩʪʚʫʶʱʠʝ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʧʨʘʢʪʠʢʝ 

ʤʝʪʦʜʳ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʙʳʣʠ ʩʛʨʫʧʧʠʨʦʚʘʥʳ, ʯʪʦ 

ʧʦʟʚʦʣʠʣʦ ʚʳʜʝʣʠʪʴ 6 ʫʢʨʫʧʥʝʥʥʳʭ ʛʨʫʧʧ ʤʝʪʦʜʦʚ: 

1. ʉʦʛʣʘʩʥʦ ʧʝʨʚʦʡ ʛʨʫʧʧʝ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ (ʥʘʟʦʚʝʤ ʠʭ ʧʦʵʣʝʤʝʥʪʥʳʤʠ ʤʝʪʦʜʘʤʠ), ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʨʝʚʳʰʝʥʠʝ ʩʫʤʤʳ ʪʝʢʫʱʠʭ ʘʢʪʠʚʦʚ ʥʘʜ ʫʜʚʦʝʥʥʦʡ 

ʩʫʤʤʦʡ ʪʝʢʫʱʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʚʝʣʠʯʠʥʫ ʧʨʝʚʳʰʝʥʠʷ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ʥʘʜ ʫʜʚʦʝʥʥʦʡ ʩʫʤʤʦʡ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʨʝʟʝʨʚ ʟʘʝʤʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ186. 

2. ʋʯʠʪʳʚʘʷ ʪʦ, ʯʪʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʚ ʦʩʥʦʚʥʦʤ 

ʧʨʦʠʩʭʦʜʠʪ ʟʘ ʩʯʝʪ ʪʝʢʫʱʠʭ ʧʘʩʩʠʚʦʚ, ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʜʦʣʛʦʩʨʦʯʥʳʭ 

ʘʢʪʠʚʦʚ ʜʦʣʞʥʦ ʧʨʦʠʩʭʦʜʠʪʴ ʟʘ ʩʯʝʪ ʜʦʣʛʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʘ ʣʠʰʴ 

ʯʘʩʪʠʯʥʦ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ187. ʊʘʢʫ  ʁʤʦʜʝʣʴ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʥʘʟʳʚʘʶʪ ʠʜʝʘʣʴʥʦʡ, ʠ ʝʝ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʢʦ ʚʪʦʨʦʡ ʛʨʫʧʧʝ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ (ʨʠʩʫʥʦʢ 17).  

                                                 
185 ʊʳʯʠʥʩʢʘʷ ʊ.ɸ. ʂʘʯʝʩʪʚʦ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʢʘʢ ʬʘʢʪʦʨ ʚʳʙʦʨʘ ʩʪʨʫʢʪʫʨʳ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ // ʀʟʚʝʩʪʠʷ ʋʨʘʣʴʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ 

ʫʥʠʚʝʨʩʠʪʝʪʘ. ʉʝʨʠʷ 3: ʆʙʱʝʩʪʚʝʥʥʳʝ ʥʘʫʢʠ. 2010. ʊ. 73. ̄  1. ʉ. 48. 
186 ʉʦʢʦʣʦʚʘ ʃ.ɸ., ɹʘʨʠʥʦʚʘ ʆ.ʀ. ɺʳʙʦʨ ʢʦʤʧʣʝʢʩʥʦʡ ʧʦʣʠʪʠʢʠ ʦʧʝʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ 

ʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʩʪʦʯʥʠʢʘʤʠ ʠʭ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ // 

ʄʦʣʦʯʥʦʭʦʟʷʡʩʪʚʝʥʥʳʡ ʚʝʩʪʥʠʢ. 2013. ˉ2 (10). ʉ.80. 
187 ʐʘʨʠʥʦʚʘ ɻ.ɸ. ʌʠʥʘʥʩʦʚʳʡ ʤʝʭʘʥʠʟʤ ï ʘʢʪʠʚʥʳʡ ʵʣʝʤʝʥʪ ʚ ʩʠʩʪʝʤʝ ʫʧʨʘʚʣʝʥʠʷ 

ʬʠʥʘʥʩʘʤʠ // ɺʝʩʪʥʠʢ ʂʘʣʤɻʋ. 2013. ˉ1 (17). ʉ.95. 
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ɸʢʪʠʚ         ʇʘʩʩʠʚ 

CA CL 

LTA 

LTD 

ɽ 

ʛʜʝ ʉɸ ï ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ;  LTɸ ï ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ; LTC ï 

ʜʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ;  

ʉL ï ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʧʘʩʩʠʚʳ; LTD ï ʜʦʣʛʦʩʨʦʯʥʳʝ ʧʘʩʩʠʚʳ; ɽ ï ʩʦʙʩʪʚʝʥʥʳʡ 

ʢʘʧʠʪʘʣ. 

ʈʠʩʫʥʦʢ 17 - ʀʜʝʘʣʴʥʘʷ ʤʦʜʝʣʴ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

(LTC = LTA)   

 

3. ʊʨʝʪʴ ̫ ʛʨʫʧʧʘ ʤʝʪʦʜʦʚ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ 

ʤʝʪʦʜʳ, ʢʦʪʦʨʳʝ ʧʨʝʜʧʦʣʘʛʘʶʪ ʦʮʝʥʢʫ ʪʦʣʴʢʦ ʦʜʥʦʛʦ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ 

ʙʣʠʟʢʠʭ ʧʘʨʘʤʝʪʨʦʚ. ʆʜʥʘʢʦ ʧʦʜʨʦʙʥʫʶ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʦʥʠ ʥʝ ʜʘʜʫʪ, ʥʦ ʟʘʪʦ ʧʦʟʚʦʣʷʶʪ ʦʧʨʝʜʝʣʠʪʴ ʚʝʨʦʷʪʥʦʩʪʴ 

ʙʘʥʢʨʦʪʩʪʚʘ ʠʣʠ ʨʘʩʩʯʠʪʘʪʴ ʚʝʣʠʯʠʥʫ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ ʦʪ ʩʣʠʷʥʠʷ ʠ 

ʪ.ʜ.188 

4. ɺ ʨʘʤʢʘʭ ʯʝʪʚʝʨʪʦʡ ʛʨʫʧʧʳ ʤʝʪʦʜʦʚ ʚʳʜʝʣʷʶʪ ʬʠʥʘʥʩʦʚʳʝ 

ʢʦʵʬʬʠʮʠʝʥʪʳ, ʘʥʘʣʠʟ ʜʠʥʘʤʠʢʠ ʢʦʪʦʨʳʭ ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪʴ ʬʠʥʘʥʩʦʚʳʡ 

ʧʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ, ʠ ʩʨʘʚʥʠʪʴ ʝʛʦ ʩ  ʚʥʫʪʨʠʦʪʨʘʩʣʝʚʳʤʠ ʟʥʘʯʝʥʠʷʤʠ189. 

5. ʇʷʪʘ ̫ʛʨʫʧʧʘ ʤʝʪʦʜʦʚ (ʢʦʩʚʝʥʥʳʝ ʤʝʪʦʜʳ) ïʦʥʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 

ʥʝ ʩʚʷʟʘʥʳ ʩ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, ʥʦ ʪʝʤ ʥʝ ʤʝʥʝʝ ʪʦʞʝ ʤʦʛʫʪ 

ʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʩʪʨʫʢʪʫʨʫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ  - ʥʘʧʨʠʤʝʨ, ʦʮʝʥʢʘ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʦʮʝʥʢʘ 

ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ190. 

6. ʅʝʢʦʪʦʨʳʤʠ ʘʚʪʦʨʘʤʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʠʝʨʘʨʭʠʯʝʩʢʘʷ 

ʢʦʥʮʝʧʮʠ,̫ ʢʦʪʦʨʘʷ ʚʦ ʤʥʦʛʦʤ ʫʩʪʨʘʥʷʝʪ ʥʝʜʦʩʪʘʪʢʠ ʚʳʰʝʦʧʠʩʘʥʥʳʭ 

ʤʝʪʦʜʦʚ ʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʝ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ 

                                                 
188 ʄʦʨʦʟʢʦ ʅ.ʀ. ʄʝʪʦʜʳ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʤʘʣʳʭ ʦʨʛʘʥʠʟʘʮʠʡ // 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʥʘʫʢʠ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ. 2015. ˉ 1. ʊ. II. ʉ. 45.  
189 ʅʠʢʦʣʘʝʚʩʢʘʷ ʆ.ɸ. ʈʝʘʣʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ // 

ʌʠʥʘʥʩʳ ʠ ʢʨʝʜʠʪ. 2013. ˉ30 (558). ʉ. 26. 
190 ʈʳʞʫʢ ʉ.ɻ., ʆʚʘʯʫʢ ɽ.ʀ. ʈʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠ // ɺʝʩʪʥʠʢ ɸɻɸʋ. 2012. 

ˉ11 (97). ʉ.117. 
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ʫʨʦʚʥʷʤ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʫʨʦʚʥʷʤ ʤʝʥʝʜʞʤʝʥʪʘ ï ʦʧʝʨʘʪʠʚʥʦʤʫ, 

ʪʘʢʪʠʯʝʩʢʦʤʫ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤʫ.191. 

ʀʩʭʦʜʷ ʠʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʟʘʜʘʯ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʤʦʞʥʦ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʜʣʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʫʯʠʪʳʚʘʷ ʩʧʝʮʠʬʠʢʫ ʠʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ, ʙʫʜʝʪ 

ʮʝʣʝʩʦʙʨʘʟʥʳʤ ʚʳʧʦʣʥʠʪʴ ʘʥʘʣʠʟ ʧʦ ʪʨʝʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʫʢʘʟʘʥʥʳʭ ʚʳʰʝ ʤʝʪʦʜʦʚ: 

ï ʧʦʵʣʝʤʝʥʪʥʘʷ ʦʮʝʥʢʘ (ʧʝʨʚʘʷ ʛʨʫʧʧʘ ʤʝʪʦʜʦʚ); 

ï ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʦʜʝʣʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (ʚʪʦʨʘʷ 

ʛʨʫʧʧʘ ʤʝʪʦʜʦʚ); 

ï ʨʘʩʯʝʪ ʦʩʥʦʚʥʳʭ ʛʨʫʧʧ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ (ʯʝʪʚʝʨʪʘʷ ʛʨʫʧʧʘ 

ʤʝʪʦʜʦʚ). 

ɸʛʨʝʛʠʨʫʷ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʫʢʘʟʘʥʥʳʭ ʤʝʪʦʜʘʭ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ 

ʚʦʟʤʦʞʥʳʤ ʨʘʟʨʘʙʦʪʘʪʴ ʫʥʠʬʠʮʠʨʦʚʘʥʥʫʶ ʤʝʪʦʜʠʢʫ, ʧʦʟʚʦʣʷʶʱʫʶ 

ʚʳʧʦʣʥʠʪʴ ʦʮʝʥʢʫ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʜʦʩʪʘʪʦʯʥʦ ʩʞʘʪʳʝ ʩʨʦʢʠ ʠ 

ʧʦʣʫʯʠʪʴ ʜʦʩʪʦʚʝʨʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ.  

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ 

ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʧʨʠʤʝʥʠʪʴ ʤʝʪʦʜ ʠʥʪʝʛʨʘʣʴʥʦʡ ʦʮʝʥʢʠ ʚ ʨʘʟʚʠʪʠʝ ʤʝʪʦʜʘ, 

ʧʨʝʜʣʦʞʝʥʥʦʛʦ ɻ.ʂ. ɼʞʫʨʫʙʘʝʚʦʡ ʠ ɺ.ʉ. ʐʘʣʘʥʦʚʳʤ192  

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʝʜʣʘʛʘʝʤʦʡ ʤʝʪʦʜʠʢʠ ʧʨʦʠʩʭʦʜʠʪ ʧʦ ʘʣʛʦʨʠʪʤʫ, 

ʧʨʝʜʩʪʘʚʣʝʥʥʦʤʫ ʚ ʪʘʙʣʠʮʝ 23. 

 

 

 

 

 

                                                 
191 ɸʩʪʨʘʭʘʥʮʝʚʘ ʀ.ɸ. ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʌʠʥʘʥʩʦʚʘʷ ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ.  2013. ˉ15.  ʉ.35. 
192 ɼʞʫʨʘʙʘʝʚʘ ɻ.ʂ., ʐʘʣʘʥʦʚ ɺ.ʆ.  ʀʥʪʝʛʨʘʣʴʥʘʷ ʦʮʝʥʢʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʉʠʙʠʨʩʢʘʷ ʬʠʥʘʥʩʦʚʘʷ ʰʢʦʣʘ. 2009. ˉ3. ʉ. 135-138. 
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ʊʘʙʣʠʮʘ 23 ï ɸʣʛʦʨʠʪʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʪʦʜʠʢʠ ʦʧʨʝʜʝʣʝʥʠʷ ʫʨʦʚʥʷ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ˉ ʉʦʜʝʨʞʘʥʠʝ ʵʪʘʧʘ 

1 ʈʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ (X ij) 

2 ¶ ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ  

¶ ɼʦʣʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʙʱʝʡ ʩʫʤʤʝ ʠʩʪʦʯʥʠʢʦʚ 

¶ ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 

¶ ʂʦʵʬʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ 

¶ ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ 

¶ ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ 

¶ ʂʦʵʬʬʠʮʠʝʥʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʢʪʠʚʦʚ 

¶ ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ 

¶ ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ 

¶ ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʌʦʨʤʫʣʳ ʜʣʷ ʨʘʩʯʝʪʦʚ (Kn)ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʝ 2.17  

3* ʇʦ ʢʘʞʜʦʤʫ ʧʦʢʘʟʘʪʝʣʶ Kn ʚ ʨʘʤʢʘʭ ʚʳʙʦʨʢʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʩʪʘʥʜʘʨʪʥʦʝ 

ʦʪʢʣʦʥʝʥʠʝ sj 

4*  ʈʘʩʯʝʪ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʭ ʟʥʘʯʝʥʠʡ ʧʦʢʘʟʘʪʝʣʝʡ (K ij) 

5 ɺ ʢʘʯʝʩʪʚʝ ʵʪʘʣʦʥʥʳʭ ʟʥʘʯʝʥʠʡ ʧʦʢʘʟʘʪʝʣʝʡ () ʧʨʠʥʠʤʘʶʪʩʷ ʥʦʨʤʘʪʠʚʥʳʝ 

ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ (ʪʘʙʣʠʮʘ 2.22) 

6*  ʈʘʩʯʝʪ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʭ ʟʥʘʯʝʥʠʡ ʵʪʘʣʦʥʦʚ (K j
*) 

7*  ʈʘʩʯʝʪ ʚʝʩʘ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠ ʢʦʤʧʣʝʢʩʥʦʡ ʦʮʝʥʢʝ aj 

8*  ʇʦ ʢʘʞʜʦʤʫ ʧʝʨʠʦʜʫ ʦʧʨʝʜʝʣʷʝʪʩʷ ʟʥʘʯʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʬʫʥʢʮʠʠ (yi) 

9*  ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ ʵʪʘʣʦʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʬʫʥʢʮʠʠ 

10*  ʂʦʤʧʣʝʢʩʥʘʷ ʦʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʘʥʘʣʠʟʠʨʫʝʤʳʭ 

ʧʝʨʠʦʜʦʚ 

*ʬʦʨʤʫʣʳ ʜʣʷ ʨʘʩʯʝʪʘ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʝ 25 

 

 ɸʣʛʦʨʠʪʤ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʚ ʪʘʙʣʠʮʝ 23, ʚʳʩʪʫʧʘʝʪ ʦʩʥʦʚʦʡ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʡ, 

ʥʘʯʠʥʘʷ ʩ ʨʘʩʯʸʪʘ ʢʣʶʯʝʚʳʭ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʟʥʘʯʝʥʠʡ ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʬʫʥʢʮʠʠ, 

ʨʘʩʯʸʪʘ ʵʪʘʣʦʥʥʦʛʦ ʟʥʘʯʝʥʠ ̫ ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʬʫʥʢʮʠʠ, ʠʩʭʦʜʷ ʠʟ  

ʢʦʤʧʣʝʢʩʥʦʡ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʦ ʢʘʞʜʦʤʫ ʘʥʘʣʠʟʠʨʫʝʤʦʤʫ 

ʧʝʨʠʦʜʫ ʠ, ʥʘʢʦʥʝʮ, ʦʧʨʝʜʝʣʝʥʠʷ ʝʛʦ ʫʨʦʚʥʷ. 

ʌʦʨʤʫʣʳ ʜʣʷ ʨʘʩʯʝʪʘ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʝ 24. 
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ʊʘʙʣʠʮʘ 24 ï ʌʦʨʤʫʣʳ ʨʘʩʯʝʪʘ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ 

ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʢʦʵʬʬʠʮʠʝʥʪʘ 

 

ʌʦʨʤʫʣʘ ʨʘʩʯʝʪʘ 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ 

 

 
 

ɼʦʣʷ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ ʚ 

ʦʙʱʝʡ ʩʫʤʤʝ 

ʠʩʪʦʯʥʠʢʦʚ 

 

 

 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ 

 

 
 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʙʩʦʣʶʪʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 

 

 
 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʩʨʦʯʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 

 

 
 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 

 

 
ʂʦʵʬʬʠʮʠʝʥʪ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʘʢʪʠʚʦʚ 

 

 
 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ 

 

 
 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʨʦʜʘʞ 

 

 
ʕʢʦʥʦʤʠʯʝʩʢʘʷ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 
 

ɺ ʪʘʙʣʠʮʝ 25 ʧʨʠʚʝʜʝʥʳ ʬʦʨʤʫʣʳ ʜʣʷ ʨʘʩʯʝʪʘ ʫʨʦʚʥʷ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. 
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ʊʘʙʣʠʮʘ 25 ï ʌʦʨʤʫʣʳ ʨʘʩʯʝʪʘ ʫʨʦʚʥʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ 

ʇʦʢʘʟʘʪʝʣʴ ʌʦʨʤʫʣʘ ʨʘʩʯʝʪʘ 

ʉʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʝ 

ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ  

ʉʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʝ 

ʟʥʘʯʝʥʠʷ ʵʪʘʣʦʥʦʚ 

(ʥʦʨʤʘʪʠʚʦʚ) 

ɽʩʣʠ ʥʦʨʤʘʪʠʚ ʩʪʨʝʤʠʪʩʷ ʢ max: 

 

ɽʩʣʠ ʥʦʨʤʘʪʠʚ ʩʪʨʝʤʠʪʩʷ ʢ min: 

 
ɺʝʩ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠ 

ʢʦʤʧʣʝʢʩʥʦʡ ʦʮʝʥʢʝ 

 
ɿʥʘʯʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʦʡ 

ʬʫʥʢʮʠʠ 

 
ʕʪʘʣʦʥʥʦʝ ʟʥʘʯʝʥʠʝ 

ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʬʫʥʢʮʠʠ 

 
ʂʦʤʧʣʝʢʩʥʘʷ ʦʮʝʥʢʘ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʦ 

ʢʘʞʜʦʤʫ ʠʟ ʘʥʘʣʠʟʠʨʫʝʤʳʭ 

ʧʝʨʠʦʜʦʚ 
 

 

ɼʣʷ ʘʧʨʦʙʘʮʠʠ ʧʨʝʜʣʦʞʝʥʥʦʡ ʤʝʪʦʜʠʢʠ ʚʳʙʨʘʥʦ ɸʆ çʊʘʥʜʝʨè. ɸʥʘʣʠʟ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʢʨʫʧʥʝʡʰʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 

ʖʞʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ɸʆ çʊʘʥʜʝʨè ʧʦʟʚʦʣʠʪ ʪʠʨʘʞʠʨʦʚʘʪʴ ʜʘʥʥʫʶ 

ʤʝʪʦʜʠʢʫ ʠ ʨʝʢʦʤʝʥʜʦʚʘʪʴ ʝʸ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʜʨʫʛʠʤʠ ʩʝʪʝʚʳʤʠ 

ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʪʦʨʛʦʚʣʠ. ɸʥʘʣʠʟ ʧʨʦʚʦʜʠʣʩʷ ʧʦ ʜʘʥʥʳʤ ʙʫʭʛʘʣʪʝʨʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ ʩ 2012 ʧʦ 2016 ʛʛ.  

1. ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʜʣʷ ʨʘʩʯʝʪʦʚ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 26. 
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ʊʘʙʣʠʮʘ 26 ï ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʜʣʷ ʨʘʩʯʸʪʘ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ çʊʘʥʜʝʨè (ʤʣʥ. ʨʫʙ.) 193 

ʉʪʘʪʴʷʅʘʟʚʘʥʠʝ ʩʪʘʪʴʠ2012 2013 2014 2015 2016

1170 ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ1 676 2 861 3 367 2 764 2 842

1200
ʀʪʦʛʦ "ʆʙʦʨʦʪʥʳʝ 

ʘʢʪʠʚʳ"
89 715 107 453 147 146 162 867 186 082

1240 ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ1 078 1 720 1 083 1 038 766

1250
ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ 

ʜʝʥʝʞʥʳʝ ʵʢʚʠʚʘʣʝʥʪʳ
12 405 5 899 17 632 8 311 16 460

1260
ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ 

ʘʢʪʠʚʳ
105 174 283 180 239

1300
ʀʪʦʛʦ "ʂʘʧʠʪʘʣ ʠ 

ʨʝʟʝʨʚʳ"
36 117 54 494 58 245 69 119 82 088

1410
ɼʦʣʛʦʩʨʦʯʥʳʝ ʟʘʝʤʥʳʝ 

ʩʨʝʜʩʪʚʘ
83 243 65 393 87 617 125 790 176 377

1400
ʀʪʦʛʦ "ɼʦʣʛʦʩʨʦʯʥʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ"
85 841 68 946 91 963 130 757 181 853

1510
ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʝʤʥʳʝ 

ʩʨʝʜʩʪʚʘ
24 586 56 840 65 346 45 346 20 995

1530
ɼʦʭʦʜʳ ʙʫʜʫʱʠʭ 

ʧʝʨʠʦʜʦʚ
- - - - -

1540
ʈʝʟʝʨʚʳ ʧʨʝʜʩʪʦʷʱʠʭ 

ʨʘʩʭʦʜʦʚ
2 167 2 971 3 800 4 539 4 739

1500
ʀʪʦʛʦ "ʂʨʘʪʢʦʩʨʦʯʥʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ"
88 353 132 686 178 722 177 728 149 844

1600 ʀʪʦʛʦ "ɹʘʣʘʥʩ"210 310 256 126 328 929 377 605 413 785

2110 ɺʳʨʫʯʢʘ 477 465 628 120 830 320 1 032 002 1 175 193

2200
ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ 

ʧʨʦʜʘʞ
8 514 15 281 18 327 8 473 -6 750

2400 ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ)18 879 29 426 38 151 43 674 36 968  

ʈʝʟʫʣʴʪʘʪʳ ʨʘʩʯʝʪʦʚ ʧʦʢʘʟʘʪʝʣʝʡ (  ʘʛʨʝʛʠʨʦʚʘʥʳ ʚ ʪʘʙʣʠʮʝ 27. 

 

 

                                                 
193 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ɸʆ çʊʘʥʜʝʨè 
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ʊʘʙʣʠʮʘ 27 ï ʈʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ 

çʊʘʥʜʝʨè194 

ʅʦʤʝʨ 

ʢʦʵʬʬʠʮʠʝ

ʥʪʘ

ʂʦʵʬʬʠʮʠʝʥʪ2012 2013 2014 2015 2016
ʉʪʘʥʜʘʨʪʥʦʝ 

ʦʪʢʣʦʥʝʥʠʝ

K1

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ

0,580 0,482 0,457 0,529 0,638 0,073

K2

ɼʦʣʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ 

ʦʙʱʝʡ ʩʫʤʤʝ 

ʠʩʪʦʯʥʠʢʦʚ

0,828 0,787 0,823 0,817 0,802 0,017

K3

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ

0,172 0,213 0,177 0,183 0,198 0,017

K4
ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ
0,156 0,059 0,107 0,054 0,119 0,043

K5
ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ
0,158 0,060 0,109 0,055 0,120 0,043

K6
ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 
1,060 0,850 0,860 0,956 1,302 0,186

K7

ʂʦʵʬʬʠʮʠʝʥʪ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʢʪʠʚʦʚ 

2,549 2,693 2,838 2,921 2,970 0,173

K8

ʇʦʢʘʟʘʪʝʣʴ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ (ʮʝʥʳ) 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ

0,175 0,241 0,249 0,255 0,187 0,037

K9 ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ0,018 0,024 0,022 0,008 -0,006 0,012

K10
ʕʢʦʥʦʤʠʯʝʩʢʘʷ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ (ROA)
0,090 0,115 0,116 0,116 0,089 0,014

 

 

2. ɺ ʪʘʙʣʠʮʝ 28 ʧʨʠʚʝʜʝʥ ʨʘʩʯʝʪ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʭ ʟʥʘʯʝʥʠʡ 

ʧʦʢʘʟʘʪʝʣʝʡ ( . 

 

 

 

 

                                                 
194 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ɸʆ çʊʘʥʜʝʨè 
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ʊʘʙʣʠʮʘ 28 ï ʉʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʝ ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ çʊʘʥʜʝʨè195 

ʅʦʤʝʨ 

ʢʦʵʬʬʠʮʠʝʥʪʘ
ʂʦʵʬʬʠʮʠʝʥʪ2012 2013 2014 2015 2016

K1

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ

7,899 6,565 6,220 7,210 8,689

K2

ɼʦʣʷ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ ʚ ʦʙʱʝʡ 

ʩʫʤʤʝ ʠʩʪʦʯʥʠʢʦʚ

49,329 46,885 49,011 48,655 47,742

K3

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ

10,228 12,672 10,546 10,902 11,815

K4

ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʙʩʦʣʶʪʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ

3,637 1,366 2,488 1,255 2,760

K5
ʂʦʵʬʬʠʮʠʝʥʪ 

ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ
3,658 1,394 2,520 1,277 2,793

K6
ʂʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ 
5,700 4,572 4,626 5,141 6,999

K7

ʂʦʵʬʬʠʮʠʝʥʪ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʘʢʪʠʚʦʚ 

14,757 15,592 16,433 16,912 17,194

K8

ʇʦʢʘʟʘʪʝʣʴ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

(ʮʝʥʳ) ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ

4,675 6,429 6,660 6,815 5,002

K9
ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʨʦʜʘʞ
1,447 1,974 1,791 0,666 -0,466

K10

ʕʢʦʥʦʤʠʯʝʩʢʘʷ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

(ROA)

6,311 8,077 8,154 8,131 6,281

 

 

3. ɺ ʪʘʙʣʠʮʝ 29 ʧʨʠʚʝʜʝʥ ʨʘʩʯʝʪ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʭ ʟʥʘʯʝʥʠʡ 

ʥʦʨʤʘʪʠʚʦʚ ʠ ʠʭ ʢʚʘʜʨʘʪʦʚ, ʚʝʩ ʢʘʞʜʦʛʦ ʥʦʨʤʘʪʠʚʘ ʠ ʵʪʘʣʦʥʥʦʝ ʟʥʘʯʝʥʠʝ 

ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʬʫʥʢʮʠʠ. 

                                                 
195 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ɸʆ çʊʘʥʜʝʨè 
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ʊʘʙʣʠʮʘ 29 ïʈʘʩʯʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʧʘʨʘʤʝʪʨʦʚ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ çʊʘʥʜʝʨè196 

ˉ ʂʦʵʬʬʠʮʠʝʥʪ

ʉʪʘʥʜʘʨʪʠʟʠʨ

ʦʚʘʥʥʦʝ 

ʟʥʘʯʝʥʠʝ 

ʵʪʘʣʦʥʦʚ

ʂʚʘʜʨʘʪ 

ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥ

ʥʦʛʦ ʟʥʘʯʝʥʠʷ 

ʵʪʘʣʦʥʦʚ

ɺʝʩʘ

ʕʪʘʣʦʥʥʦʝ 

ʟʥʘʯʝʥʠʝ 

ʧʦʪʝʥʮʠʘʣʴʥʦʡ 

ʬʫʥʢʮʠʠ 

K1

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ

ɹʦʣʝʝ 

75%
0,75 10,216 104,364 0,268 2,741

K2

ɼʦʣʷ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ ʚ ʦʙʱʝʡ 

ʩʫʤʤʝ 

ʠʩʪʦʯʥʠʢʦʚ

ʄʝʥʝʝ 

75%
0,75 0,022 0,001 0,001 0,000

K3

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʦʚʦʡ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ

ɹʦʣʝʝ 

50%
0,5 29,779 886,798 0,782 23,289

K4

ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʙʩʦʣʶʪʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ

ɹʦʣʝʝ 

25%
0,25 5,813 33,788 0,153 0,887

K5

ʂʦʵʬʬʠʮʠʝʥʪ 

ʩʨʦʯʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ

ɹʦʣʝʝ 

75%
0,75 17,404 302,883 0,457 7,954

K6

ʂʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 

ɹʦʣʝʝ 

75%
0,75 4,032 16,256 0,106 0,427

K7

ʂʦʵʬʬʠʮʠʝʥʪ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʘʢʪʠʚʦʚ 

ɹʦʣʝʝ 

100%
1 5,789 33,516 0,152 0,880

K8

ʇʦʢʘʟʘʪʝʣʴ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

(ʮʝʥʳ) ʟʘʝʤʥʦʛʦ 

ʢʘʧʠʪʘʣʘ

0,13 0,13 3,458 11,959 0,091 0,314

K9
ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʨʦʜʘʞ
0,07 0,07 5,436 29,549 0,143 0,776

K10

ʕʢʦʥʦʤʠʯʝʩʢʘʷ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

(ROA)

0,08 0,08 5,554 30,844 0,146 0,810

ʕʪʘʣʦʥ

ὑ* ὑὮϝύ 
ὥ ὥὮzὑὮϝ

 

 

4. ɺ ʪʘʙʣʠʮʝ 30 ʧʨʠʚʝʜʝʥʳ ʨʘʩʯʝʪʳ ʟʥʘʯʝʥʠʡ ʧʦʪʝʥʮʠʘʣʴʥʦʡ 

ʬʫʥʢʮʠʠ ʟʘ ʚʝʩʴ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʧʦ ʢʘʞʜʦʤʫ ʢʦʵʬʬʠʮʠʝʥʪʫ, ʦʙʱʘʷ 

ʩʫʤʤʘ ʧʦʪʝʥʮʠʘʣʦʚ ʟʘ ʢʘʞʜʳʡ ʛʦʜ, ʘ ʪʘʢʞʝ ʟʥʘʯʝʥʠʝ ʢʦʤʧʣʝʢʩʥʦʡ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 

                                                 
196 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ɸʆ çʊʘʥʜʝʨè 
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ʊʘʙʣʠʮʘ 30 ïʈʘʩʯʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʧʘʨʘʤʝʪʨʦʚ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ çʊʘʥʜʝʨè197 

ˉ ʂʦʵʬʬʠʮʠʝʥʪ2012 2013 2014 2015 2016

K1
ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ
2,119 1,761 1,669 1,934 2,331

K2
ɼʦʣʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ 

ʦʙʱʝʡ ʩʫʤʤʝ ʠʩʪʦʯʥʠʢʦʚ
0,029 0,028 0,029 0,029 0,028

K3
ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ
7,999 9,910 8,248 8,526 9,240

K4
ʂʦʵʬʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ
0,555 0,208 0,380 0,192 0,421

K5
ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ
1,672 0,637 1,152 0,584 1,276

K6
ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 
0,604 0,484 0,490 0,544 0,741

K7

ʂʦʵʬʬʠʮʠʝʥʪ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʢʪʠʚʦʚ 

2,244 2,371 2,498 2,571 2,614

K8
ʇʦʢʘʟʘʪʝʣʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

(ʮʝʥʳ) ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ
0,425 0,584 0,605 0,619 0,454

K9 ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ0,207 0,282 0,256 0,095 -0,067

K10
ʕʢʦʥʦʤʠʯʝʩʢʘʷ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ (ROA)
0,920 1,178 1,189 1,186 0,916

Yt

ʉʫʤʤʘ ʟʥʘʯʝʥʠʡ 

ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʬʫʥʢʮʠʠ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ

16,773 17,443 16,515 16,280 17,956

44,049 45,807 43,371 42,753 47,155
ʂʦʤʧʣʝʢʩʥʘʷ ʦʮʝʥʢʘ ʬʠʥ. 

ʧʦʪʝʥʮʠʘʣʘ
 

 

5. ʅʘ ʦʩʥʦʚʝ ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʩʪʨʦʠʪʩʷ ʛʨʘʬʠʢ ʜʣʷ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʚʠʟʫʘʣʠʟʘʮʠʠ ʣʠʥʠʠ ʪʨʝʥʜʘ (ʨʠʩʫʥʦʢ 18). 

 

                                                 
197 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ɸʆ çʊʘʥʜʝʨè 
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ʈʠʩʫʥʦʢ 18 ï ʋʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ɸʆ çʊʘʥʜʝʨè (ʚ %) 

 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ 

ɸʆ çʊʘʥʜʝʨè ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ  ʠʩʧʦʣʴʟʫʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʩʚʦʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ʇʨʠ ʪʦʤ, ʯʪʦ ʫʨʦʚʝʥʴ ʝʛʦ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ 

ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʦʣʞʝʥ ʩʪʨʝʤʠʪʴʩʷ ʢ 100%, ʘʥʘʣʠʟʠʨʫʝʤʦʝ ʧʨʝʜʧʨʠʷʪʠʝ 

ʬʦʨʤʠʨʫʝʪ ʝʛʦ ʤʝʥʝʝ ʯʝʤ ʥʘʧʦʣʦʚʠʥʫ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ 

2016 ʛ. ɸʆ çʊʘʥʜʝʨè ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣʦ ʥʘʠʙʦʣʝʝ ʚʳʩʦʢʠʡ ʨʝʟʫʣʴʪʘʪ  ʟʘ 

ʚʝʩɹ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ (47,2%). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʜʩʪʘʚʣʝʥʥʘʷ 

ʤʝʪʦʜʠʢʘ ʧʦʟʚʦʣʷʝʪ, ʦʧʠʨʘʷʩʴ ʥʘ ʨʝʟʫʣʴʪʘʪʳ ʨʘʩʯʝʪʘ ʢʣʶʯʝʚʳʭ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʦʧʨʝʜʝʣʠʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʯʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦʛʦ ʦʙʲʝʤʘ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʦʙʝʩʧʝʯʝʥʠʝ 

ʩʦʙʩʪʚʝʥʥʳʤ ʢʘʧʠʪʘʣʦʤ, ʫʨʦʚʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ ʦʧʨʝʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʷ 

ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ.  
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ɻʣʘʚʘ 3. ʅʘʨʘʠɦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʪʦʨʛʦʚʣʠ ʚ ʢʦʥʪʝʢʩʪʝ ʠʭ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 

 

3.1. ʈʘʟʨʘʙʦʪʢʘ ʤʝʭʘʥʠʟʤʘ ʥʘʨʘʱʠʚʘʥʠ  ̫ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʩʝʪʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 

 

ɺ ʫʩʣʦʚʠʷʭ ʫʞʝʩʪʦʯʝʥʠʷ ʢʦʥʢʫʨʝʥʮʠʠ ʚʦʟʥʠʢʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʥʝʧʨʝʨʳʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʙʝʩʧʝʯʝʥʠʷ ʝʛʦ ʫʩʪʦʡʯʠʚʦʩʪʠ ʥʘ 

ʨʳʥʢʝ, ʘ ʟʥʘʯʠʪ, ʧʨʠʚʣʝʯʝʥʠ ̫ʠ ʠʩʧʦʣʴʟʦʚʘʥʠ ̫ʥʦʚʳʭ ʨʝʩʫʨʩʦʚ. ʌʠʥʘʥʩʦʚʳʡ 

ʧʦʪʝʥʮʠʘʣ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʫʨʦʚʥʝʤ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʧʨʦʷʚʣʷʝʪʩʷ 

ʯʝʨʝʟ ʩʠʩʪʝʤʫ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʦʙʝʩʧʝʯʠʚʘʝʪ ʨʘʟʚʠʪʠʝ ʢʦʤʧʘʥʠʠ, 

ʛʘʨʘʥʪʠʨʫʷ ʩʦʭʨʘʥʝʥʠʝ ʠ ʫʧʨʦʯʝʥʠʝ ʝ yʨʳʥʦʯʥʳʭ ʧʦʟʠʮʠʡ. ɺ ʵʪʦʡ ʩʚʷʟʠ 

ʦʩʦʙʦ ʘʢʪʫʘʣʠʟʠʨʫʝʪʩʷ ʨʘʟʨʘʙʦʪʢʘ ʤʝʭʘʥʠʟʤʘ, ʩʧʦʩʦʙʩʪʚʫʶʱʝʛʦ ʨʦʩʪʫ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʟʘ ʩʯʸʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʦʩʪʘʚʣʷʶʱʠʭ ʝʛʦ 

ʵʣʝʤʝʥʪʦʚ. 

ʈʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠ,̫ ʧʨʠʚʝʜʝʥʥʳʝ ʚ 1 ʠ 2 ʛʣʘʚʘʭ, ʧʦʟʚʦʣʷʶʪ 

ʦʧʨʝʜʝʣʠʪʴ ʵʣʝʤʝʥʪʥʳʡ ʩʦʩʪʘʚ ʤʝʭʘʥʠʟʤʘ ʥʘʨʘʱʠʚʘʥʠ ̫ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʛʨʘʬʠʯʝʩʢʘʷ ʠʥʪʝʨʧʨʝʪʘʮʠʷ ʢʦʪʦʨʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʘ 

ʥʘ ʨʠʩʫʥʢʝ 19. 

ʋʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ 

ʢʦʤʧʣʝʢʩʥʳʡ ʧʨʦʮʝʩʩ ʦʙʲʝʢʪʠʚʥʦʛʦ ʠ ʦʙʦʩʥʦʚʘʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʝʛʦ 

ʩʦʩʪʘʚʣʷʶʱʠʝ ʩ ʮʝʣʴʶ ʫʚʝʣʠʯʝʥʠʷ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʬʠʥʘʥʩʦʚʦʛʦ 

ʨʦʩʪʘ, ʬʠʥʘʥʩʦʚʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ, ʧʦʚʳʰʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʩʦʮʠʘʣʴʥʦʡ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ198. ʆʥʦ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʧʝʨʩʧʝʢʪʠʚʥʦʝ ʨʝʰʝʥʠʝ ʧʨʠʦʨʠʪʝʪʥʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʘʜʘʯ ʠ ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʠʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʨʘʟʚʠʪʠʷ 

                                                 
198 ɸʩʪʨʘʭʘʥʮʝʚʘ ʀ.ɸ. ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʌʠʥʘʥʩʦʚʘʷ ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ.  2013. ˉ15.  ʉ.34. 
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ʢʦʤʧʘʥʠʠ. ɻʨʘʤʦʪʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʨʦʩʩʠʡʩʢʠʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʝʩʧʝʯʠʪ ʨʦʩʪ ʠʭ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ199.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʈʠʩʫʥʦʢ 19 ï ʄʝʭʘʥʠʟʤ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʧʨʝʜʧʨʠʷʪʠʷ200 

 

ʄʝʭʘʥʠʟʤ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʝʡʩʪʚʫʝʪ ʧʦ ʪʝʤ ʞʝ 

ʟʘʢʦʥʘʤ, ʯʪʦ ʠ ʬʠʥʘʥʩʦʚʳʡ ʤʝʭʘʥʠʟʤ, ʠ ʩʪʨʫʢʪʫʨʥʦ ʩʦʩʪʦʠʪ ʠʟ ʵʣʝʤʝʥʪʦʚ, 

ʩʦʚʦʢʫʧʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʳʭ ʦʙʝʩʧʝʯʠʚʘʝʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʠʡ ʵʬʬʝʢʪ. 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʤʝʭʘʥʠʟʤʘ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʧʦʠʩʢ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ ʧʦ ʥʘʧʨʘʚʣʝʥʠʷʤ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ (ʨʠʩʫʥʦʢ 

20). 

                                                 
199 ɹʘʨʩʝʛʦʚʘ ʀ. ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʩʝʢʪʦʨʘ // ʕʢʦʥʦʤʠʯʝʩʢʠʡ 

ʞʫʨʥʘʣ. 2011. ˉ24 ʉ.51-57. 
200 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʤʘʪʝʨʠʘʣʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

 

 

ʌʦʨʤʠʨʫʶʪ ʠʥʬʦʨʤʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ  

ʄʝʭʘʥʠʟʤ ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ 

 

ʌʠʥʘʥʩʦʚʳʝ 

ʤʝʪʦʜʳ 

ʌʠʥʘʥʩʦʚʳʝ 

ʨʳʯʘʛʠ 

ʀʥʬʦʨʤʘʮʠʦʥʥʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ 

ʅʦʨʤʘʪʠʚʥʦ-

ʧʨʘʚʦʚʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ 

ʌʦʨʤʠʨʫʶʪ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʠ ʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣʳ  

ʆʧʪʠʤʠʟʘʮʠʷ ʩʭʝʤʳ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ: 

 - ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʙʳʣʠ; 

- ʦʧʪʠʤʠʟʘʮʠʷ ʩʪʨʫʢʪʫʨʳ 

ʢʘʧʠʪʘʣʘ; 

- ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ 

ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ; 

- ʚʳʙʦʨ ʫʩʣʦʚʠʡ 

ʢʨʝʜʠʪʦʚʘʥʠʷ. 

ɺʳʨʫʯʢʘ 

ɿʘʪʨʘʪʳ 

(ʩʝʙʝʩʪʦʠʤʦʩʪʴ 

+ʢʦʤʤʝʨʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ) 

ʇʨʦʯʠʝ ʜʦʭʦʜʳ 

ɺʥʫʪʨʝʥʥʷʷ ʠ ʚʥʝʰʥʷʷ ʩʪʘʪʠʩʪʠʯʝʩʢʘʷ 

ʠʥʬʦʨʤʘʮʠʷ, ʜʘʥʥʳʝ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʠ 

ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʟʘʢʦʥʦʜʘʪʝʣʴʥʘʷ 

ʙʘʟʘ ʠ ʤʝʪʦʜʠʯʝʩʢʠʝ ʨʝʢʦʤʝʥʜʘʮʠʠ 

ʈʝʟʫʣʴʪʘʪʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʘʨʘʱʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʆʙʝʩʧʝʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʋʚʝʣʠʯʝʥʠʝ ʯʠʩʪʦʡ 

ʧʨʠʙʳʣʴ  ʁʧʨʝʜʧʨʠʷʪʠʷ 

ɺʳʷʚʣʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʨʝʟʝʨʚʦʚ ʥʘʨʘʱʠʚʘʥʠʷ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʤʦʱʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ 
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˹͍͔͙͊ͨͪ͊ͤ͡Ύ ͺ͙͍͎ͤ͊ͤͫͦͦͦ ͔͔͔ͣͤ͒͗ͣͤͭ͊

˾͊͋ͦͭ· ͨͦ ͙ͨͦͫͯ͟ 

͙͔͒ͦͨͦͤͭ͡͡Έͤ·ͻ ͔͔͍͍ͪͪͦ͘

͍͔͙͔̂ͨͪ͊ͤ͡ ͙͍͙͊ͭ͊ͣ͟ ͍͔͙͔̂ͨͪ͊ͤ͡ ͚ͫͭͪͯͭͯͪͦ͟

͍·Ύ͍͔͙͔ͤ͡ ͔͙ͨͦͭͪ͋ͤͦͫͭ ͙͊ͨͭ͊͊͟͡

͍ ͔ͦͭ͒͡Έͤ·ͻ ͍͙͒͊ͻ ͙͍͍͔͔͔͙͔͊ͭͦͦͨͪ͒ͤ͟͡ ͦ͋΅͔͚ ͔͙ͨͦͭͪ͋ͤͦͫͭ

͙͙ͦͨͭͣ͊͘ͼ͙Ύ ͍ͫͦͫͭ͊͊ ͨͦ ͙͔͙ͪͭͪ͟Ό͍ ͙͔͊ͨͭ͊͟͡

͙͍͙͙͒ͤͦͫͭ͟͡ ͙ ͔͔͙͙͙ͨ͊ͭ͗ͫͨͦͫͦ͋ͤͦͫͭͦͨͭͣ͊͘͡ͼ͙Ύ ͫͭͪͯͭͯͪ͟· ͙͊ͨͭ͊͊͟͡ ͨͦ

͍͔͙͔̂ͨͪ͊ͤ͡ ͦ͋ͦͪͦͭͤ·͙ͣ ͙͔͙ͪͭͪ͟Ό ͙͙͙ͣͤͣ͊͘ͼ͙͙ ͙͙ͫͭͦͣͦͫͭ ͔͎ͦ

͙͍͙͊ͭ͊ͣ͟ ͙͍͔ͨͪ͡;͔͙ͤΎ ͙ ͔͔ͦ͋ͫͨ;͔͙ͤΎ 

͙͊ͤ͊͘͡ ͙ ͎͙͍͙͔ͨͪͦͤͦͪͦ͊ͤ͘ ͺ͙͍͚ͤ͊ͤͫͦͦ ͚ͯͫͭͦ;͙͍͙ͦͫͭ

͙͔ͨͪͦ͒ͦ͗ͭ͡͡Έ͙ͤͦͫͭ ͔ͦͭ͒͡Έͤ·ͻ͔͙ͨͪ͒ͨͪΎ͙ͭΎ

ͼ͙͍ͦ͟͡ ͦ͋ͦͪͦͭ͊ ͪ͊͋ͦͭ· ͙͊ͨͭ͊͊͟͡

ό͊ͨ͊ͫ͘·Ҍ ͔͙͒͋ͭͦͪͫ͊͟Ύ ͔͊͒ͦ͗ͤͤͦͫͭ͘͡Έπ

͔͙ͪ͒ͭͦͪͫ͊͟͟Ύ ͔͊͒ͦ͗ͤͤͦͫͭ͘͡Έύ͍͔͙͔̂ͨͪ͊ͤ͡ ͺ͙͍͙͔ͦͪͣͪͦ͊ͤͣ 

͍͔͙͔̂ͨͪ͊ͤ͡ ͍͔ͤͦ͋ͦͪͦͭͤ·͙ͣͺ͙͙͍͙ͤ͊ͤͫͪͦ͊ͤΎ

͙͍͙͊ͭ͊ͣ͟ ͔͔͔͙͔ͦͨͪ͒ͤ͡ ͦ͋΅͔͚ ͔͙ͨͦͭͪ͋ͤͦͫͭ

͍·͋ͦͪ ͺͦͪͣ ͙ ͙ͫͭͦ;͙͍͙͙ͤͦͦͨͭͣ͊͘͟ͼ͙Ύ ͙ͫͭͦ;͙͍ͤͦ͟ ͙

ͺ͙͙͍͙ͤ͊ͤͫͪͦ͊ͤΎ ͙͙͙ͣͤͣ͊͘ͼ͙Ύ ͙͙ͫͭͦͣͦͫͭ

͔͔ͦ͋ͫͨ;͔͙͔ͤ Ήͺͺ͔͙͍͎ͭͤͦͦ͟ 

͙ͫͨͦ͡Έ͍͙ͦ͊ͤ͘Ύ ͍ͦͫͤͦͤ·ͻ ͔͍ͫͪ͒ͫͭ

͙͊ͤ͊͘͡ ͙ͫͨͦ͡Έ͍͙ͦ͊ͤ͘Ύ ͙ ͍͔͙͔̂ͨͪ͊ͤ͡ ͙͍͔͙ͤͫͭͼ͙Ύ͙ͣ

͔͔͔͙͔ͦͨͪ͒ͤ͡ ͔͙ͨͦͭͪ͋ͤͦͫͭ ͍ ͔͔ͪͣͦͤͭͺ͙͍͙͔ͦͪͣͪͦ͊ͤ ͙͍͔͙ͤͫͭͼ͙͎ͦͤͤͦͦ

ͨͦͪͭͺ͔͡Ύ

͍͔͙͔̂ͨͪ͊ͤ͡ ͺ͙͍ͤ͊ͤͫͦ·͙ͣ ͙͙ͪͫ͊ͣ͟

͔͔͔͙͔ͦͨͪ͒ͤ͡ ͍ͯͪͦͤΎ ͙͍ͪͫͦ͟ 

͙ ͙ͻ ͔͍͙͚ͨͦͫ͒ͫͭ͡

̅ˮ˹ˢ˹˿˻ˤ̍˯ ˽˻́˩˹̇ˮˢ˶

 

ʈʠʩʫʥʦʢ 20 - ʅʘʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ, ʧʦʜʣʝʞʘʱʠʝ 

ʘʥʘʣʠʟʫ ʚ ʨʘʤʢʘʭ ʧʦʠʩʢʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʝʨʚʦʚ ʧʨʠ  

ʥʘʨʘʱʠʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ201 

 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʤʦʥʠʪʦʨʠʥʛʘ ʫʢʘʟʘʥʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʠ ʚʩʝʩʪʦʨʦʥʥʝʛʦ 

ʢʦʥʪʨʦʣʷ ʟʘ ʮʝʣʝʚʳʤ ʨʘʩʭʦʜʦʚʘʥʠʝʤ ʩʨʝʜʩʪʚ ʜʦʣʞʥʳ ʙʳʪʴ ʧʦʣʫʯʝʥʳ 

ʩʣʝʜʫʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ:  

                                                 
201 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʤʘʪʝʨʠʘʣʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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- ʦʧʨʝʜʝʣʝʥʘ ʧʦʪʨʝʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʢʘʧʠʪʘʣʝ: 

ʦʙʲʝʤ ʥʝʦʙʭʦʜʠʤʳʭ  ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ, ʚʨʝʤʷ ʠʭ ʧʦʩʪʫʧʣʝʥʠʷ ʚ 

ʦʨʛʘʥʠʟʘʮʠʶ; 

- ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʚʦʟʤʦʞʥʦʩʪʴ  ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʣʘʥʦʚ ʨʘʟʚʠʪʠʷ 

ʠ ʨʘʩʰʠʨʝʥʠʷ ʙʠʟʥʝʩʘ, ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʯʝʥʠʷ ʚ ʵʪʠʭ ʮʝʣʷʭ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ; 

- ʦʪʦʙʨʘʥʳ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ (ʵʤʠʩʩʠʷ ʘʢʮʠʡ ʠʣʠ ʦʙʣʠʛʘʮʠʡ, 

ʧʨʠʚʣʝʯʝʥʠʝ ʢʨʝʜʠʪʦʚ ʠʣʠ ʬʠʥʘʥʩʦʚʦʛʦ ʣʠʟʠʥʛʘ) ʩʦʛʣʘʩʥʦ ʩʭʝʤʝ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ;  

- ʚʥʝʜʨʝʥ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʩʦʙʣʶʜʝʥʠ ̫ʩʦʦʪʥʦʰʝʥʠʡ ʧʣʘʥʠʨʫʝʤʦʡ 

ʚʝʣʠʯʠʥʳ ʠʥʚʝʩʪʠʮʠʡ ʠ ʦʙʲʝʤʦʚ ʘʢʪʠʚʦʚ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʠʪ ʥʝ ʫʪʨʘʪʠʪʴ 

ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʝ, ʝʩʣʠ ʨʝʘʣʠʟʘʮʠ ̫ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʧʨʦʝʢʪʘ ʦʢʘʞʝʪʩʷ ʥʝʫʜʘʯʥʦʡ202.  

ʉʤʝʰʘʥʥʘ ̫ ʩʭʝʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʟʥʘʯʘʝʪ ʨʘʩʰʠʨʝʥʠʝ ʩʦʩʪʘʚʘ 

ʠʥʚʝʩʪʠʨʦʚʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʟʘ ʩʯʝʪ ʟʘʝʤʥʦʛʦ ʠ ʧʨʠʚʣʝʯʝʥʥʦʛʦ. ʇʝʨʚʘ ̫ʛʨʫʧʧʘ 

ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʦʣʛʦʩʨʦʯʥʳʤʠ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʤʠ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʘ 

ʚʪʦʨʘ ̫ - ʧʨʠʚʣʝʯʝʥʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, -ʪʘʢʠʤʠ ʢʘʢ ʮʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, 

ʬʦʨʤʠʨʫʝʤʦʝ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ, ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʤ ʠʣʠ ʦʪʨʘʩʣʝʚʦʤ ʫʨʦʚʥʷʭ. 

ʆʩʥʦʚʥʳʤ ʧʨʠʥʮʠʧʦʤ ʨʘʙʦʪʳ ʚ ʨʘʤʢʘʭ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʠʥʠʮʠʘʪʠʚ ʷʚʣʷʝʪʩʷ ʜʦʩʪʠʞʝʥʠʝ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ 

ʪʝʢʫʱʠʭ ʠ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʮʝʣʝʡ ʠ ʤʝʪʦʜʦʚ ʠʭ ʜʦʩʪʠʞʝʥʠʷ. ʉ ʧʦʤʦʱʴʶ ʵʪʦʛʦ 

ʫʜʘʝʪʩʷ ʚʦʩʧʨʝʧʷʪʩʪʚʦʚʘʪʴ ʥʝʨʘʮʠʦʥʘʣʴʥʳʤ ʬʦʨʤʘʤ ʨʘʩʧʨʝʜʝʣʝʥʠʷ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʧʦ ʨʘʟʥʳʤ ʚʠʜʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʅʘʧʨʠʤʝʨ,  ʦʪʚʣʝʯʝʥʠʝ 

ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʦʣʴʰʦʡ ʯʘʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʤʦʞʝʪ ʧʦʚʣʝʯʴ ʟʘ ʩʦʙʦʡ ʧʨʦʙʣʝʤʳ ʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʦʙʳʯʥʳʭ ʜʣʷ 

ʧʨʝʜʧʨʠʷʪʠʷ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʬʠʥʘʥʩʦʚʦʤ ʤʝʥʝʜʞʤʝʥʪʝ ʵʪʦ ʩʦʩʪʦʷʥʠʝ 

ʧʦʣʫʯʠʣʦ ʥʘʟʚʘʥʠʝ çʨʘʟʨʳʚʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠè, ʪʘʢ ʢʘʢ ʧʨʠ ʥʝʤ 

ʥʘʨʫʰʘʝʪʩʷ ʩʪʘʙʠʣʴʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʪʝʢʫʱʠʭ ʦʧʝʨʘʮʠʡ, ʧʘʜʘʝʪ 

                                                 
202 ɹʣʘʢʠʪʘ ɸ.ɺ. ʌʠʥʘʥʩʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ // ɸʢʪʫʘʣʴʥʳʝ ʚʦʧʨʦʩʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ. 2010. ˉ13. ʉ.83. 
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ʜʦʭʦʜʥʦʩʪʴ ʙʠʟʥʝʩʘ, ʘ ʵʪʦ ʩʠʣʴʥʦ ʫʭʫʜʰʘʝʪ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʠ 

ʬʠʥʘʥʩʦʚʫ  ʁʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ203.  

ʂʨʦʤʝ ʪʦʛʦ, ʧʨʠ ʦʙʦʩʥʦʚʘʥʠʠ ʧʨʠʥʷʪʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʝʰʝʥʠʷ, 

ʦʧʨʝʜʝʣʷʶʪʩʷ ʯʝʪʢʠʝ ʧʘʨʘʤʝʪʨʳ ʟʘʠʤʩʪʚʦʚʘʥʠʷ ʩʨʝʜʩʪʚ204. ʇʦʣʠʪʠʢʘ 

ʫʧʨʘʚʣʝʥʠʷ ʟʘʝʤʥʳʤ ʢʘʧʠʪʘʣʦʤ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʜʦʣʞʥʘ ʩʪʨʦʛʦ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ 

ʪʝʢʫʱʠʤ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʧʣʘʥʘʤ ʦʨʛʘʥʠʟʘʮʠʠ. ʈʝʘʣʠʟʘʮʠʷ ʢʦʥʮʝʧʪʫʘʣʴʥʳʭ 

ʩʦʩʪʘʚʣʷʶʱʠʭ ʬʠʥʘʥʩʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʨʘʟʨʘʙʦʪʢʫ 

ʨʫʢʦʚʦʜʩʪʚʦʤ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʧʦ ʦʩʥʦʚʥʳʤ ʟʘʜʘʯʘʤ:  

- ʦʧʨʝʜʝʣʠʪʴ ʮʝʣʠ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ;  

- ʨʘʩʩʯʠʪʘʪʴ ʧʨʝʜʝʣʴʥʳʡ ʦʙʲʝʤ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ;  

- ʩʬʦʨʤʠʨʦʚʘʪʴ ʧʨʠʝʤʣʝʤʳʝ ʫʩʣʦʚʠ ̫ʢʨʝʜʠʪʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ;  

- ʦʙʝʩʧʝʯʠʪʴ ʮʝʣʝʚʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ. 

ʇʨʠʥʠʤʘʝʤʳʝ ʨʝʰʝʥʠʷ ʜʦʣʞʥʳ ʧʦʜʢʨʝʧʣʷʪʴʩʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʘʩʯʝʪʘʤʠ, 

ʦʩʥʦʚʥʳʤ ʠʟ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʨʘʩʯʝʪ ʩʦʦʪʥʦʰʝʥʠʷ ʟʘʝʤʥʦʛʦ ʠ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʠʣʠ ʧʣʝʯʘ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ. ɿʥʘʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʤʦʞʝʪ 

ʧʨʠʥʠʤʘʪʴ ʩʣʝʜʫʶʱʠʝ ʟʥʘʯʝʥʠʷ: 

- 0,5 - ʪʘʢʦʝ ʩʦʦʪʥʦʰʝʥʠʝ ʟʘʝʤʥʦʛʦ ʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʦʚ ʥʘʟʳʚʘʝʪʩʷ 

ʢʦʥʩʝʨʚʘʪʠʚʥʳʤ;  

- ʫʩʪʦʡʯʠʚʳʤ, - ʚ ʪʦʤ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʩʪʨʫʢʪʫʨʘ ʢʘʧʠʪʘʣʘ ʥʘ ʙʫʜʫʱʠʡ 

ʧʝʨʠʦʜ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʧʘʨʘʤʝʪʨʘʤ ʦʪʯʝʪʥʦʛʦ ʛʦʜʘ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʙʫʜʝʪ 

ʜʝʡʩʪʚʦʚʘʪʴ ʧʨʘʚʠʣʦ, ʯʪʦ  ʠʟʤʝʥʝʥʠʝ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʙʫʜʝʪ 

ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʩʦʙʩʪʚʝʥʥʦʤʫ;  

- ʧʨʝʜʝʣʴʥʳʤ, - ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʩʪʨʫʢʪʫʨʘ ʢʘʧʠʪʘʣʘ ʬʦʨʤʠʨʫʝʪʩʷ ʩ ʫʯʝʪʦʤ 

ʤʠʥʠʤʘʣʴʥʦ ʜʦʧʫʩʪʠʤʦʡ ʚʝʣʠʯʠʥ rʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʉʨʘʚʥʠʪʝʣʴʥʳʡ 

ʘʥʘʣʠʟ ʤʠʥʠʤʘʣʴʥʦʡ ʚʝʣʠʯʠʥʳ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʝʛʦ ʨʘʩʯʝʪʥʦʡ 

ʚʝʣʠʯʠʥ r ʙʫʜʝʪ ʛʦʚʦʨʠʪʴ ʦ ʝʛʦ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʠʣʠ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʜʣʷ 

ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʵʪʠʭ ʨʘʩʯʝʪʦʚ ʤʦʞʝʪ 
                                                 
203 ʅʠʢʦʣʘʝʚʘ ʆ.ɺ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ // ɺʝʩʪʥʠʢ ʏɻʋ. 2010. ˉ2. ʉ. 403. 
204 ɻʘʚʨʠʣʠʥʘ ʆ.ɺ. ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ // 

ʕʢʦʥʦʤʠʢʘ ʦʙʨʘʟʦʚʘʥʠʷ. 2014. ˉ2.  ʉ. 25. 
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ʧʨʠʥʠʤʘʪʴʩʷ ʨʝʰʝʥʠʝ ʦʙ ʠʟʤʝʥʝʥʠʠ ʧʦʣʠʪʠʢʠ ʚ ʦʪʥʦʰʝʥʠʠ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ, ʥʘʧʨʠʤʝʨ, ʧʝʨʝʭʦʜ ʢ ʘʛʨʝʩʩʠʚʥʦʤʫ ʝʝ ʪʠʧʫ.  

ʇʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ ʚʩʝʭ ʨʘʩʯʝʪʦʚ ʧʨʦʠʩʭʦʜʠʪ ʩʦʧʦʩʪʘʚʣʝʥʠʝ  ʚʘʨʠʘʥʪʦʚ 

ʩʭʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʠ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʠ 

ʧʨʠʥʠʤʘʝʪʩʷ ʩʘʤʘʷ ʨʘʮʠʦʥʘʣʴʥʘʷ ʠʟ ʥʠʭ. 

ʉʦʚʨʝʤʝʥʥʳʤʠ ʪʝʦʨʠʷʤʠ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ ʩʬʦʨʤʠʨʦʚʘʥ ʙʦʛʘʪʳʡ 

ʤʝʪʦʜʠʯʝʩʢʠʡ ʠʥʩʪʨʫʤʝʥʪʘʨʠʡ, ʧʦʟʚʦʣʷʶʱʠʡ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʩʦʦʪʥʦʰʝʥʠʝ 

ʩʦʙʩʪʚʝʥʥʳʭ ʠ ʟʘʝʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʝʛʦ ʩʦʩʪʘʚ 

ʚʭʦʜʷʪ ʠ ʢʨʠʪʝʨʠʠ ʦʧʪʠʤʠʟʘʮʠʠ, ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʧʦ ʫʨʦʚʥʶ ʜʦʭʦʜʥʦʩʪʠ ʠ 

ʨʠʩʢʘ205. ʉ ʧʦʷʚʣʝʥʠʝʤ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʫʤʤʝ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʩʯʝʪʘ ʪʘʢʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʢʘʢ 

ʬʠʥʘʥʩʦʚʳʡ ʨʳʯʘʛ (ʕʌʈ)206, ʠ ʧʦʩʢʦʣʴʢʫ ʕʌʈ ʟʘʚʠʩʠʪ ʦʪ ʤʥʦʛʠʭ ʚʥʝʰʥʠʭ ʠ 

ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦʨʦʚ, ʪʦ ʝʛʦ ʟʥʘʯʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʧʦʜʚʝʨʛʘʪʴ ʧʦʩʪʦʷʥʥʦʤʫ 

ʤʦʥʠʪʦʨʠʥʛʫ207.  

ʆʪʣʠʯʠʪʝʣʴʥʘʷ ʦʩʦʙʝʥʥʦʩʪʴ ʪʦʨʛʦʚʣʠ ʢʘʢ ʦʪʨʘʩʣʠ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ 

ʛʣʘʚʥʳʤ ʧʨʦʜʫʢʪʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʳʩʪʫʧʘʝʪ ʥʝ ʪʦʚʘʨ, ʘ ʫʩʣʫʛʘ. ʕʪʦ 

ʜʝʪʝʨʤʠʥʠʨʫʝʪ ʩʚʦʡʩʪʚʝʥʥʳʝ ʪʦʣʴʢʦ ʪʦʨʛʦʚʦʡ ʩʬʝʨʝ ʦʩʦʙʝʥʥʦʩʪʠ: 

- ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ ʩʦʪʨʫʜʥʠʢʦʚ, ʦʙʣʘʜʘʶʱʠʭ ʥʝʦʙʭʦʜʠʤʳʤʠ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤʠ ʥʘʚʳʢʘʤʠ; 

- ʩʧʝʮʠʘʣʴʥʦ ʩʬʦʨʤʠʨʦʚʘʥʥʦʡ ʩʢʣʘʜʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʜʣʷ ʦʙʨʘʙʦʪʢʠ 

ʜʚʠʞʝʥʠʷ ʪʦʚʘʨʥʳʭ ʮʝʥʥʦʩʪʝʡ; 

- ʪʝʭʥʦʣʦʛʠʡ ʠ ʧʨʦʮʝʩʩʦʚ ʦʢʘʟʘʥʠʷ ʪʦʨʛʦʚʦʡ ʫʩʣʫʛʠ ʧʦʪʨʝʙʠʪʝʣʷʤ. 

ʇʨʦʮʝʩʩ ʪʦʨʛʦʚʣʠ  ʢʘʢ ʨʝʛʫʣʷʪʦʨ ʠ ʦʨʛʘʥʠʟʘʪʦʨ ʨʳʥʢʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 

ʪʦʚʘʨʦʚ ʚʧrʦʣʥʷʝʪ ʬʫʥʢʮʠʠ ʧʝʨʝʤʝʱʝʥʠʷ ʪʦʚʘʨʦʚ ʦʪ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʢ 

ʧʦʪʨʝʙʠʪʝʣʶ ʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. 

                                                 
205 ʋʰʘʝʚʘ ʉ.ʅ. ɻʨʘʥʠ ʦʧʪʠʤʠʟʘʮʠʠ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ ʚ ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ // ɺʝʩʪʥʠʢ 

ʏʝʣɻʋ. 2010. ˉ5. ʉ.173. 
206 ɸʩʪʨʘʭʘʥʮʝʚʘ ʀ.ɸ. ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʌʠʥʘʥʩʦʚʘʷ ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ. 2013. ˉ15 ʉ.31-37. 
207 ɸʩʪʨʘʭʘʥʮʝʚʘ ʀ.ɸ. ʆʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ 

ʦʨʛʘʥʠʟʘʮʠʠ // ʌʠʥʘʥʩʦʚʘʷ ʘʥʘʣʠʪʠʢʘ: ʧʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ. 2013. ˉ15 ʉ.36. 
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ʈʝʩʫʨʩʳ ʪʝʩʥʦ ʩʚʷʟʘʥʳ ʩ ʨʘʟʚʠʪʠʝʤ. ɸʥʘʣʠʟ ʜʚʠʞʝʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʨʝʩʫʨʩʦʚ ʧʦʟʚʦʣʷʝʪ ʦʧʠʩʘʪʴ ʤʝʭʘʥʠʟʤ ʨʘʙʦʪʳ ʣʶʙʦʛʦ ʩʫʙʲʝʢʪʘ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ. ʉ ʵʪʦʡ ʮʝʣʴʶ ʥʝʦʙʭʦʜʠʤʦ ʦʪʨʘʟʠʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʨʝʩʫʨʩʦʚ 

ʠ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝ, ʢʦʪʦʨʦʝ ʙʫʜʝʪ ʚʣʠʷʪʴ ʥʘ ʦʙʱʫʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ 

ʢʦʤʧʘʥʠʠ (ʨʠʩʫʥʦʢ 21). 

  

ʈʠʩʫʥʦʢ 21 ï ʄʝʩʪʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ ʩʠʩʪʝʤʝ ʨʝʩʫʨʩʦʚ 

ʪʦʨʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ208 

 

ɺ ʫʩʣʦʚʠʷʭ ʚʳʩʦʢʦʡ ʠʟʤʝʥʯʠʚʦʩʪʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʠ ʚʳʩʦʢʦʡ 

ʢʦʥʢʫʨʝʥʮʠʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚʩʝ ʯʘʱʝ ʠʩʧʦʣʴʟʫʝʪʩʷ 

ʨʝʩʫʨʩʥʦ-ʚʝʨʦʷʪʥʦʩʪʥʳʡ ʧʦʜʭʦʜ, ʧʦʟʚʦʣʷʶʱʠʡ ʦʮʝʥʠʪʴ ʩʧʦʩʦʙʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʨʝʩʫʨʩʳ ʠ ʧʦʣʫʯʘʪʴ ʦʞʠʜʘʝʤʳʡ 

ʨʝʟʫʣʴʪʘʪ ʧʦʜ ʚʣʠʷʥʠʝʤ ʪʨʘʥʩʬʦʨʤʘʮʠʡ ʨʳʥʦʯʥʦʡ ʩʨʝʜʳ.  

ʂʘʞʜʦʤʫ ʚʠʜʫ ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʦʧʨʝʜʝʣʝʥʥʳʡ ʚʠʜ  

ʚʣʠʷʥʠ ̫ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʫʩʣʦʚʠʷʭ ʨʳʥʢʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʤʦʞʝʪ ʙʳʪʴ ʜʦʩʪʠʛʥʫʪʘ ʧʫʪʝʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ 

ʨʘʟʥʳʭ ʩʦʩʪʘʚʣʷʶʱʠʭ ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ . ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʤʳ ʧʝʨʝʭʦʜʠʤ 

ʢ ʨʘʩʩʤʦʪʨʝʥʠʶ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʮʝʣʝʡ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʜʦʩʪʠʛʥʫʪʦʛʦ 
                                                 
208 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ʈʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠ, ʩ ʥʘʰʝʡ ʪʦʯʢʠ 

ʟʨʝʥʠʷ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʬʫʥʜʘʤʝʥʪ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, 

ʠʩʧʦʣʴʟʫʝʤʳʡ ʜʣʷ ʢʦʦʨʜʠʥʘʮʠʠ ʨʘʟʣʠʯʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʝʛʦ ʘʜʘʧʪʘʮʠʠ ʢ ʚʥʝʰʥʝʡ ʩʨʝʜʝ209. 

ʅʝʩʪʘʙʠʣʴʥʦʩʪʴ ʨʳʥʢʘ, ʚʦʟʨʦʩʰʘʷ ʢʦʥʢʫʨʝʥʮʠʷ, ʧʝʨʝʤʝʥʯʠʚʳʡ ʩʧʨʦʩ ʠ  

ʧʦʩʪʦʷʥʥʳʝ ʥʦʚʰʝʩʪʚʘ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʦʢʘʟʳʚʘʶʪ, ʜʝʩʪʘʙʠʣʠʟʠʨʫʶʱʝʝ 

ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ ʪʦʨʛʦʚʣʠ. ɺʝʜʫʱʠʝ ʪʦʨʛʦʚʳʝ ʢʦʤʧʘʥʠʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʨʘʟʨʘʙʦʪʢʝ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʡ, 

ʧʦʟʚʦʣʷʶʱʠʭ ʦʙʝʩʧʝʯʠʪʴ ʠʭ ʩʪʘʙʠʣʴʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʚ ʫʩʣʦʚʠʷʭ 

ʚʳʩʦʢʦʡ ʢʦʥʢʫʨʝʥʮʠʠ, ʤʝʥʷʶʱʝʛʦʩʷ  ʨʳʥʦʯʥʦʛʦ ʨʘʚʥʦʚʝʩʠʷ  ʠ  ʧʦʞʝʣʘʥʠʡ 

ʧʦʢʫʧʘʪʝʣʷ. ɼʣʷ ʵʪʠʭ ʮʝʣʝʡ ʧʨʠʚʣʝʢʘʶʪʩʷ ʩʧʝʮʠʘʣʠʩʪʳ-ʵʢʩʧʝʨʪʳ, ʩʧʦʩʦʙʥʳʝ 

ʧʨʦʚʝʩʪʠ ʤʦʥʠʪʦʨʠʥʛ ʠ ʨʘʟʨʘʙʦʪʘʪʴ  ʵʬʬʝʢʪʠʚʥʫʶ ʩʪʨʘʪʝʛʠʶ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. 

ʂʘʢ ʧʦʢʘʟʘʥʦ ʚʳʰʝ,  ʚʳʜʝʣʷʶʪʩ ̫ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʢʨʠʪʝʨʠʠ ʦʮʝʥʢʠ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ: 

 - ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ; 

- ʦʩʥʘʱʝʥʥʦʩʪʴ ʪʝʭʥʠʯʝʩʢʠʤʠ ʩʨʝʜʩʪʚʘʤʠ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʦʮʝʩʩʘ ʪʦʨʛʦʚʣʠ; 

- ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ; 

- ʩʧʦʩʦʙʥʦʩʪʴ ʢ ʘʜʘʧʪʘʮʠʠ ʚ ʙʳʩʪʨʦ ʤʝʥʷʶʱʠʭʩʷ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ; 

- ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ. 

ʕʬʬʝʢʪʠʚʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ  ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʣʠʰʴ ʧʨʠ 

ʧʦʩʪʦʷʥʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʤ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʦʨʷʜʦʢ 

ʧʨʦʪʝʢʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ. ʊʦʨʛʦʚʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ 

ʩʯʠʪʘʪʴʩʷ ʫʩʪʦʡʯʠʚʳʤ ʧʨʠ ʩʦʙʣʶʜʝʥʠʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʡ: ʚ ʩʣʫʯʘʝ, 

ʝʩʣʠ  ʝʛʦ ʨʫʢʦʚʦʜʩʪʚʦ ʦʙʝʩʧʝʯʠʚʘʝʪ ʫʨʦʚʝʥʴ ʫʧʨʘʚʣʝʥʠʷ, ʧʨʠ ʢʦʪʦʨʦʤ ʚʩʝ 

ʚʘʞʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʧʨʦʮʝʩʩʳ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʩʪʨʫʢʪʫʨʳ 

ʩʦʭʨʘʥʷʶʪ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʚʥʝʰʥʠʭ ʫʩʣʦʚʠʡ. ʋʩʪʦʡʯʠʚʘʷ 

                                                 
209 ʅʠʢʦʣʘʝʚʘ ʊ.ʀ., ʃʳʢʘʩʦʚʘ ʉ.ʅ. ʈʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʪʦʨʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʢʘʢ ʦʩʥʦʚʘ 

ʝʝ ʨʘʟʚʠʪʠʷ // ʀʟʚʝʩʪʠʷ ʋʨɻʕʋ. 2010. ˉ3 (29) ʉ.119-124. 
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ʧʦʟʠʮʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʜʝʪʝʨʤʠʥʠʨʫʝʪʩʷ ʦʩʥʦʚʥʳʤʠ ʮʝʣ̫ʤʠ, ʦʧʨʝʜʝʣʷʶʱʠʤʠ 

ʝʛʦ ʩʪʘʙʠʣʴʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ.  

ʅʘ ʙʘʟʝ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʠ ʢʘʯʝʩʪʚʝʥʥʳʭ ʠʥʜʠʢʘʪʦʨʦʚ, ʦʧʠʩʳʚʘʶʱʠʭ 

ʪʝʢʫʱʝʝ ʩʦʩʪʦʷʥʠʝ  ʢʦʤʧʘʥʠʠ ʠ ʧʦʟʚʦʣʷʶʱʠʭ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʜʘʣʴʥʝʡʰʝʝ 

ʨʘʟʚʠʪʠʝ ʩʠʪʫʘʮʠʠ ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʬʘʢʪʦʨʦʚ ʚʥʫʪʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, 

ʬʦʨʤʠʨʫʝʪʩʷ ʦʮʝʥʢʘ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʩʥʦʚʥʘʷ ʩʣʦʞʥʦʩʪʴ ʚ 

ʜʘʥʥʦʡ ʦʮʝʥʢʝ ï ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʦʤʧʣʝʢʩʘ ʧʦʢʘʟʘʪʝʣʝʡ, ʪʘʢ 

ʢʘʢ ʝʜʠʥʳʡ ʧʦʢʘʟʘʪʝʣʴ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʫʩʪʦʡʯʠʚʦʩʪʴ ʢʦʤʧʘʥʠʠ, 

ʦʪʩʫʪʩʪʚʫʝʪ. 

ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ ʜʣʷ ʨʘʩʯʝʪʘ ʦʪʜʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠʤʝʥʷʶʪʩʷ 

ʪʨʘʜʠʮʠʦʥʥʳʝ  ʤʝʪʦʜʳ, ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʦʮʝʥʢʠ ʥʘ ʙʘʟʝ ʜʘʥʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʥʝʦʙʭʦʜʠʤʳ ʠʥʜʠʢʘʪʦʨʳ???, ʧʦʟʚʦʣʷʶʱʠʝ ʩʨʘʚʥʠʪʴ ʩ ʥʠʤʠ 

ʧʦʣʫʯʝʥʥʳʝ ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ,ʯʪʦ ʚʳʟʳʚʘʝʪ ʟʘʪʨʫʜʥʝʥʠʝ, ʪ.ʢ. ʧʦʜʦʙʥʳʝ 

ʠʥʜʠʢʘʪʦʨʳ ʚ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʘʭ ʠ ʩʧʨʘʚʦʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ 

ʦʪʩʫʪʩʪʚʫʶʪ. 

ɺ ɻʪʦʡ ʩʚʷʟʠ ʚʠʜʠʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ ʩʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ ʬʦʨʤʘʣʠʟʦʚʘʥʥʦʡ 

ʦʮʝʥʢʠ, ʧʦʟʚʦʣʷʶʱʝʡ ʧʦʣʫʯʘʪʴ ʜʘʥʥʳʝ ʚ ʬʦʨʤʝ ʦʜʥʦʟʥʘʯʥʦ-

ʠʥʪʝʨʧʨʝʪʠʨʫʝʤʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʀʥʪʝʨʧʨʝʪʘʮʠʷ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ 

ʢʦʤʧʘʥʠʠ ʧʨʠ ʧʦʤʦʱʠ ʬʦʨʤʘʣʠʟʘʮʠʠ ʚʝʜʝʪ ʢ ʫʧʨʦʱʝʥʠʶ ʨʝʘʣʴʥʦʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʜʦ ʫʨʦʚʥʷ, ʭʘʨʘʢʪʝʨʠʟʫʝʤʦʛʦ ʚʳʜʝʣʝʥʥʳʤʠ 

ʧʦʢʘʟʘʪʝʣʷʤʠ.  

ɸʥʘʣʠʟ ʫʩʪʦʡʯʠʚʦʩʪʠ ʢʦʤʧʘʥʠʠ ʜʦʣʞʝʥ ʙʘʟʠʨʦʚʘʪʴʩʷ ʥʘ ʢʦʤʧʣʝʢʩʥʦʡ 

ʦʮʝʥʢʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ: ʝʛʦ ʩʪʨʫʢʪʫʨʥʦʡ ʮʝʣʦʩʪʥʦʩʪʠ, 

ʬʫʥʢʮʠʦʥʘʣʴʥʦʩʪʠ ʠ ʩʦʦʪʚʝʪʩʪʚʠʠ ʚʝʢʪʦʨʘ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ 

ʜʝʢʣʘʨʠʨʫʝʤʳʤ ʮʝʣʷʤ ʠ ʧʝʨʩʧʝʢʪʠʚʘʤ. ɺ ʢʘʯʝʩʪʚʝ ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʢʨʠʪʝʨʠʝʚ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʠʤʝʥʷʶʪʩʷ: 

- ʩʧʦʩʦʙʥʦʩʪʴ ʙʳʩʪʨʦ ʠ ʨʘʮʠʦʥʘʣʴʥʦ ʨʝʘʛʠʨʦʚʘʪ ɹʥʘ ʠʟʤʝʥʝʥʠʝ ʫʩʣʦʚʠʡ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ; 

- ʫʨʦʚʝʥʴ ʚʦʚʣʝʯʝʥʠʷ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʣʦʞʠʚʰʝʡʩʷ 

ʨʝʩʫʨʩʥʦʡ ʙʘʟʳ; 
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- ʧʨʠʙʳʣʴʥʦʩʪʴ ʙʠʟʥʝʩʘ; 

- ʬʠʥʘʥʩʦʚʳʝ, ʪʦʚʘʨʥʳʝ ʠ ʧʨʦʯʠʭ ʨʝʩʫʨʩʳ.  

ʈʝʧʨʝʟʝʥʪʘʪʠʚʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʤʦʛʫʪ ʙʳʪʴ ʧʦʣʫʯʝʥʳ  ʧʦ ʩʣʝʜʫʶʱʠʤ 

ʧʘʨʘʤʝʪʨʘʤ ʠ ʚʝʣʠʯʠʥʘʤ:  

- ʨʳʥʦʯʥʳʝ - ʘʥʘʣʠʟ ʧʦʚʝʜʝʥʠʷ ʥʘ ʨʳʥʢʝ ʢʦʥʢʫʨʝʥʪʘ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ 

ʜʣʷ ʦʮʝʥʢʠ ʩʦʙʩʪʚʝʥʥʦʡ ʩʠʪʫʘʮʠʠ ʚ ʙʫʜʫʱʝʤ; 

- ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ (ʪʝʭʥʠʯʝʩʢʘʷ, ʪʝʭʥʦʣʦʛʠʯʝʩʢʘʷ) ʫʩʪʦʡʯʠʚʦʩʪʴ ï 

ʮʝʣʴ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʝʜʣʦʞʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʨʝʩʫʨʩʦʚ ʧʦ 

ʰʠʨʦʪʝ ʠ ʛʣʫʙʠʥʝ ʙʳʣʦ ʜʦʩʪʘʪʦʯʥʳʤ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʟʘʧʣʘʥʠʨʦʚʘʥʥʦʡ 

ʧʨʠʙʳʣʠ;  

- ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʧʦʤʦʛʘʝʪ ʨʝʰʘʪʴ ʚʘʞʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʙʣʝʤʳ;  

- ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʠ ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʚʦʟʤʦʞʥʦʩʪʴ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʦʣʫʯʝʥʥʫʶ ʧʨʠʙʳʣʴ ʚ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʥʝʦʙʭʦʜʠʤʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʮʝʣʷʭ ʦʙʥʦʚʣʝʥʠʷ. 

ɺʩʧʦʤʦʛʘʪʝʣʴʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʚ ʨʝʰʝʥʠʠ ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʧʨʦʙʣʝʤ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʶʪʩʷ ʧʨʘʚʠʣʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʦʣʫʯʝʥʥʳʝ ʥʘ 

ʦʩʥʦʚʝ ʵʤʧʠʨʠʯʝʩʢʠʭ ʜʘʥʥʳʭ. ʆʥʠ ʜʘʶʪ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʧʦʷʩʥʝʥʠʷ ʧʦ ʧʦʚʦʜʫ 

ʦ ʪʦʤ, ʩ ʧʦʤʦʱʴʶ ʢʘʢʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʦʣʞʥʳ ʙʳʪʴ 

ʨʝʘʣʠʟʦʚʘʥʳ ʦʪʜʝʣʴʥʳʝ ʨʝʰʝʥʠʷ ʦʙ ʠʥʚʝʩʪʠʮʠʷʭ. 

ʆʩʥʦʚʫ ʫʧʨʘʚʣʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʨʦʩʪʦʤ ʧʨʝʜʧʨʠʷʪʠʡ ʬʦʨʤʠʨʫʝʪ 

ʢʦʥʮʝʧʮʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʧʦʟʚʦʣʷʶʱʘʷ ʧʨʝʜʧʨʠʷʪʠʷʤ 

ʩʪʘʥʦʚʠʪʴʩʷ ʙʦʣʝʝ ʫʩʧʝʰʥʳʤʠ ʠ ʞʠʟʥʝʩʧʦʩʦʙʥʳʤʠ210. ʇʦʜʦʙʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ 

ʤʦʞʥʦ ʜʦʩʪʠʛʥʫʪʴ ʩ ʧʦʤʦʱʴʶ ʩʚʦʝʚʨʝʤʝʥʥʦʡ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʡ ʨʘʟʨʘʙʦʪʢʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʠʥʠʮʠʘʪʠʚ ʩ ʫʯʝʪʦʤ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʡ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʨʝʩʫʨʩʦʚ ʠ ʵʬʬʝʢʪʠʚʥʳʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ 

ʨʘʟʚʠʪʠʷ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

                                                 
210 ɹʘʪʳʨʙʠʝʚ ʊ.ɹ. ʆ ʥʝʢʦʪʦʨʳʭ ʘʩʧʝʢʪʘʭ ʦʮʝʥʢʠ ʫʩʪʦʡʯʠʚʦʩʪʠ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ // 

ʊʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ. 2013. ˉ7 ʉ.197-200. 
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ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʮʝʣʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʭʘʥʠʟʤʘ ʥʘʨʘʠɦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ ï ʵʪʦ ʜʦʩʪʠʞʝʥʠʝ ʝʛʦ ʧʨʠʨʦʩʪʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʩʪʦʷʥʥʦʝ ʠ ʨʝʛʫʣʷʨʥʦʝ ʩʪʨʫʢʪʫʨʥʦʝ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʦʪʣʠʯʠʪʝʣʴʥʦʡ ʯʝʨʪʦʡ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʠ ʦʩʥʦʚʦʡ ʨʦʩʪʘ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 

 

3.2. ʆʮʝʥʢʘ ʧʨʦʛʨʘʤʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʪʦʨʛʦʚʣʠ ʜʣʷ 

ʥʘʨʘʱʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʩʝʪʝʚʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ  

 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʥʘʨʘʩʪʘʥʠʷ ʢʨʠʟʠʩʥʳʭ ʷʚʣʝʥʠʡ ʚ ʵʢʦʥʦʤʠʢʝ ʧʨʠ 

ʦʜʥʦʚʨʝʤʝʥʥʦʤ ʨʝʟʢʦʤ ʦʩʣʘʙʣʝʥʠʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ ʚ 2014-2016ʛʛ. ʜʣʷ 

ʤʥʦʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩʦʟʜʘʣʘʩʴ ʫʛʨʦʟʘ ʩʥʠʞʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, 

ʚʚʠʜʫ ʩʦʢʨʘʱʝʥʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢʘʢ ʠʟ ʚʥʝʰʥʠʭ, ʪʘʢ ʠ ʠʟ ʚʥʫʪʨʝʥʥʠʭ 

ʠʩʪʦʯʥʠʢʦʚ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʣʷ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʵʪʘ ʧʨʦʙʣʝʤʘ 

ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʦʩʪʨʦʡ, ʪʘʢ ʢʘʢ ʟʘʝʤʥʳʡ ʢʘʧʠʪʘʣ ʚ ʩʪʨʫʢʪʫʨʝ ʠʭ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘʥʠʤʘʝʪ ʜʦʚʦʣʴʥʦ ʟʥʘʯʠʤʫʶ ʜʦʣʶ. ɹʶʜʞʝʪʥʦʝ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʚ ʦʪʨʘʩʣʠ, ʢʘʢ ʤʳ ʚʠʜʠʤ ʠʟ ʨʠʩʫʥʢʘ 22 ʥʝʚʝʣʠʢʦ, ʚʩʣʝʜʩʪʚʠʝ 

ʯʝʛʦ ʧʨʦʛʨʘʤʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʩʚʷʟʘʥʳ ʩʢʦʨʝʝ ʩ ʧʦʜʜʝʨʞʢʦʡ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʦʙʣʝʛʯʝʥʠʝʤ ʜʦʩʪʫʧʘ ʢ ʜʨʫʛʠʤ ʠʩʪʦʯʥʠʢʘʤ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʥʝʞʝʣʠ ʩ ʧʨʷʤʳʤ ʚʣʠʚʘʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʪʘʢʘʷ ʤʝʨʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʢʘʢ ʢʨʫʧʥʦʝ ʚʣʠʚʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠ ʩʤʷʛʯʝʥʠʝ 

ʫʩʣʦʚʠʡ ʢʨʝʜʠʪʦʚʘʥʠʷ ʚ ʩʪʨʘʥʘʭ ʩ ʨʘʟʚʠʪʦʡ ʵʢʦʥʦʤʠʢʦʡ, ʥʘʧʨʘʚʣʝʥʥʦʝ ʥʘ 

ʙʦʨʴʙʫ ʩ ʨʝʮʝʩʩʠʝʡ ʠ ʧʦʜʜʝʨʞʢʫ ʙʘʥʢʦʚʩʢʠʭ ʙʘʣʘʥʩʦʚ, ʥʝ ʧʨʠʚʝʣʘ ʢ 

ʫʚʝʣʠʯʝʥʠʶ ʦʙʲʝʤʦʚ ʢʨʝʜʠʪʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ211. ʇʦʵʪʦʤʫ ʦʩʥʦʚʥʘʷ ʟʘʜʘʯʘ ʚ 

ʨʘʤʢʘʭ ʟʘʚʝʨʰʝʥʠʷ ʧʨʦʚʦʜʠʤʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ï ʦʮʝʥʠʪʴ ʚʦʟʤʦʞʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʦʛʨʘʤʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ 

                                                 
211 ʂʘʨʪʘʩ ʍ., ʄʘʢʢʦʥʘ ʄ. ʂʨʝʜʠʪʦʚʘʥʠʝ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʦʩʪʘʸʪʩʷ ʩʣʘʙʳʤ. ʄɺʌ // 

ʌʠʥʘʥʩʳ ʠ ʨʘʟʚʠʪʠʝ. 2010. ˉ6. ʉ. 57. 
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ʈʠʩʫʥʦʢ 22 ï ʉʪʨʫʢʪʫʨʘ ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʧʨʝʜʧʨʠʷʪʠʡ 

ʦʧʪʦʚʦʡ ʠ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ 2016 ʛ., ʤʣʨʜ. ʨʫʙ.212 

 

ɺ ʈʦʩʩʠʠ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʧʝʨʚʦʦʯʝʨʝʜʥʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ 

ʧʨʘʚʦʚʘʷ ʠ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʘʷ ʧʦʜʜʝʨʞʢʘ, ʢʦʪʦʨʫʶ ʦʙʝʩʧʝʯʠʚʘʝʪ ʨʘʙʦʪʘ 

ʩʣʝʜʫʶʱʠʭ ʠʥʩʪʠʪʫʪʦʚ ʠ ʤʝʭʘʥʠʟʤʦʚ:  

¶ çʆʧʦʨʘ ʈʦʩʩʠʠè - ʦʙʱʝʨʦʩʩʠʡʩʢʦʝ ʦʙʲʝʜʠʥʝʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, 

ʩʪʘʚʷʱʝʝ ʩʚʦʝʡ ʮʝʣʴʶ ʦʪʩʪʘʠʚʘʥʠʝ ʠʥʪʝʨʝʩʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʥʘ 

ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʷʭ ʚʣʘʩʪʠ, ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʢʦʨʨʫʧʮʠʠ ʠ ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʙʠʟʥʝʩ-ʢʣʠʤʘʪʘ ʚ ʩʪʨʘʥʝ. ʏʘʩʪʦ çʆʧʦʨʘ ʈʦʩʩʠʠè ʷʚʣʷʝʪʩʷ 

ʠʥʠʮʠʘʪʦʨʦʤ ʚʥʝʩʝʥʠʷ ʠʟʤʝʥʝʥʠʡ ʚ ʧʨʘʚʦʚʳʝ ʠ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʘʢʪʳ ʈʌ, 

ʟʘʪʨʘʛʠʚʘʶʱʠʝ ʠʥʪʝʨʝʩʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ; 

¶ ʋʧʦʣʥʦʤʦʯʝʥʥʳʡ ʧʦ ʧʨʘʚʘʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ï ʛʦʩʩʣʫʞʘʱʠʡ, 

ʩʦʜʝʡʩʪʚʫʶʱʠʡ ʨʝʰʝʥʠʶ ʧʨʦʙʣʝʤ ʢʦʥʢʨʝʪʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʥʘ 

ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʤ ʫʨʦʚʥʝ; 

¶ ʇʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʩʦʶʟʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ï ʦʙʲʝʜʠʥʝʥʠʷ, 

ʘʢʢʫʤʫʣʠʨʫʶʱʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʜʣʷ ʭʨʘʥʝʥʠʷ ʧʨʦʜʫʢʮʠʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʚ 

ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʝ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʡ ʯʣʝʥʘʤ ʩʦʶʟʦʚ. ʆʙʲʝʜʠʥʝʥʠʝ ʤʝʣʢʠʭ 

                                                 
212 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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ʨʦʟʥʠʯʥʳʭ ʪʦʨʛʦʚʮʝʚ ʚ ʩʦʶʟʳ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʩʧʦʩʦʙʦʚ ʢʦʥʢʫʨʝʥʪʥʦʡ 

ʙʦʨʴʙʳ ʩ ʢʨʫʧʥʳʤʠ ʪʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ; 

¶ ʊʦʨʛʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʳʝ ʧʘʣʘʪʳ - ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʦʙʲʝʜʠʥʷʶʱʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʜʣʷ ʚʳʩʪʨʘʠʚʘʥʠʷ 

ʩʦʛʣʘʩʦʚʘʥʥʳʭ ʜʝʡʩʪʚʠʡ ʧʨʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʩ ʦʨʛʘʥʘʤʠ ʚʣʘʩʪʠ, 

ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʠʥʪʝʨʝʩʦʚ ʚ ʧʨʘʚʦʚʦʡ ʩʨʝʜʝ ʠ ʩʦʜʝʡʩʪʚʠʷ ʚ ʟʘʚʷʟʳʚʘʥʠʠ 

ʜʝʣʦʚʳʭ ʩʚʷʟʝʡ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ; 

¶ ʆʙʲʝʜʠʥʝʥʠʷ ʨʘʙʦʪʦʜʘʪʝʣʝʡ ï ʦʙʝʩʧʝʯʝʥʠʝ ʟʘʱʠʪʳ ʠʥʪʝʨʝʩʦʚ 

ʨʘʙʦʪʦʜʘʪʝʣʝʡ ʚ ʨʘʤʢʘʭ ʩʦʮʠʘʣʴʥʦ-ʪʨʫʜʦʚʦʡ ʩʬʝʨʳ; 

¶ ʅʂʆ (ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ), ʬʦʨʤʠʨʫʝʤʳʝ ʧʨʠ ʫʯʘʩʪʠʠ 

ʛʦʩʫʜʘʨʩʪʚʘ, ʩʦʦʙʱʝʩʪʚʘ ʧʦ ʨʘʟʚʠʪʠʶ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ,  ʠʭ ʟʘʜʘʯʘ ï 

ʶʨʠʜʠʯʝʩʢʘʷ, ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʘʷ, ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ, ʙʫʭʛʘʣʪʝʨʩʢʘʷ ʧʦʤʦʱʴ ʥʘ 

ʤʝʩʪʘʭ. 

ʆʩʥʦʚʥʳʝ ʚʠʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚʢʣʶʯʘʶʪ: 

¶ ʛʨʘʥʪʳ ʥʘ ʦʪʢʨʳʪʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʜʝʣʘ, ʜʦ 500 000 ʨʫʙ - ʧʨʦʛʨʘʤʤʘ 

ʜʝʡʩʪʚʫʝʪ ʥʝ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ, ʠ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʧʦʣʫʯʝʥʠʝ ʪʘʢʦʛʦ 

ʛʨʘʥʪʘ ʷʚʣʷʝʪʩʷ ʚʝʩʴʤʘ ʟʘʪʨʫʜʥʠʪʝʣʴʥʳʤ; 

¶ ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʩʨʝʜʥʝʛʦ ʠ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʧʨʦʮʝʥʪʥʦʡ 

ʩʪʘʚʢʠ ʧʦ ʢʨʝʜʠʪʘʤ, ʧʦʣʫʯʝʥʥʳʤ ʚ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ - ʚ ʨʘʤʢʘʭ ʩʪʘʚʢʠ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ); 

¶ ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ ʧʝʨʚʦʥʘʯʘʣʴʥʦʛʦ ʚʟʥʦʩʘ ʧʦ ʣʠʟʠʥʛʦʚʳʤ ʜʦʛʦʚʦʨʘʤ - ʜʦ 

30%, ʥʝ ʙʦʣʝʝ 1 ʤʠʣʣʠʦʥʘ ʨʫʙʣʝʡ; 

¶ ʢʦʤʧʝʥʩʘʮʠʷ ʯʘʩʪʠ ʧʦʥʝʩʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʧʦ ʧʦʚʳʰʝʥʠʶ ʢʚʘʣʠʬʠʢʘʮʠʠ 

ʠ ʦʙʫʯʝʥʠʶ ʩʦʪʨʫʜʥʠʢʦʚ; 

¶ ʩʫʙʩʠʜʠʠ ʩʫʙʲʝʢʪʘʤ ʩʨʝʜʥʝʛʦ ʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ 

ʧʦʢʫʧʢʫ ʦʙʦʨʫʜʦʚʘʥʠʷ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʠ ʪʝʧʣʦʵʥʝʨʛʠʠ ʠʟ 

ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ  - ʜʦ 1 ʤʠʣʣʠʦʥʘ ʨʫʙʣʝʡ. ʕʪʦʪ ʚʠʜ ʩʫʙʩʠʜʠʠ ʥʝ 

ʦʪʥʦʩʠʪʩʷ ʢ ʪʦʨʛʦʚʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ; 
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¶ ʩʦʜʝʡʩʪʚʠʝ ʨʘʟʚʠʪʠʶ ʵʢʩʧʦʨʪʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʩʫʙʲʝʢʪʦʚ ʩʨʝʜʥʝʛʦ 

ʠ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʧʫʪʝʤ ʧʦʤʦʱʠ ʚ ʧʦʠʩʢʝ ʟʘʨʫʙʝʞʥʳʭ ʧʘʨʪʥʝʨʦʚ ï 

ʥʝʬʠʥʘʥʩʦʚʘʷ ʧʦʤʦʱʴ. 

ʇʝʨʝʯʠʩʣʝʥʥʳʝ ʤʝʨʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ 

ʬʘʢʪʠʯʝʩʢʠ ʷʚʣʷʶʪʩʷ ʤʘʣʦʜʦʩʪʫʧʥʳʤʠ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʜʘʞʝ ʚ ʪʦʤ 

ʩʣʫʯʘʝ, ʝʩʣʠ ʵʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʶʪʩʷ ʩʫʙʲʝʢʪʘʤʠ ʩʨʝʜʥʝʛʦ ʠ ʤʘʣʦʛʦ 

ʙʠʟʥʝʩʘ, ʪʘʢ ʢʘʢ ʜʘʥʥʘʷ ʦʪʨʘʩʣʴ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʙʦʣʴʰʝʡ ʯʘʩʪʴʶ ʜʨʫʛʠʭ 

ʦʪʨʘʩʣʝʡ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʜʦʚʦʣʴʥʦ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. ʇʦʵʪʦʤʫ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ ʚʳʭʦʜʷʪ ʚʦʧʨʦʩʳ ʫʩʠʣʝʥʠʷ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʯʘʩʪʠ ʧʦʚʳʰʝʥʠʷ ʜʦʩʪʫʧʥʦʩʪʠ 

ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʪʦʨʛʦʚʳʭ. 

ʕʪʦ ʢʦʩʚʝʥʥʘʷ ʤʝʨʘ ʧʦʜʜʝʨʞʢʠ, ʢʦʪʦʨʘʷ, ʪʝʤ ʥʝ ʤʝʥʝʝ, ʤʦʞʝʪ ʦʙʝʩʧʝʯʠʪʴ 

ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ.  

ʆʜʥʘʢʦ ʚʩʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʧʦ ʨʝʛʫʣʠʨʦʚʘʥʠʶ 

ʢʨʝʜʠʪʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʦʩʥʦʚʥʦʤ ʘʢʮʝʥʪʠʨʫʶʪ ʩʚʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦʤ, 

ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʧʦʣʥʦʮʝʥʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʠ ʥʝ 

ʜʦʧʫʩʪʠʪʴ ʜʝʣʴʥʝʡʰʝʛʦ ʩʥʠʞʝʥʠʷ ʜʝʥʝʞʥʦʡ ʤʘʩʩʳ. ʉʘʤʳʤ ʚʘʞʥʳʤ ʚ ʵʪʦʤ 

ʧʣʘʥʝ, ʙʝʟʫʩʣʦʚʥʦ, ʷʚʣʷʝʪʩʷ ɸʥʪʠʢʨʠʟʠʩʥʳʡ ʧʣʘʥ, ʨʘʟʨʘʙʦʪʘʥʥʳʡ 

ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʌ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʥʘʟʘʜ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʧʨʠʦʨʠʪʝʪʥʳʤ 

ʷʚʣʷʝʪʩʷ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ, ʘ ʪʘʢʞʝ ʧʦʜʜʝʨʞʢʘ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ ʙʝʟ 

ʧʨʠʚʷʟʢʠ ʢ ʨʘʟʤʝʨʘʤ ʙʠʟʥʝʩʘ, ʘ ʵʪʦ ʟʥʘʯʠʪ, ʯʪʦ, ʥʘʧʨʠʤʝʨ, ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ 

ʙʠʟʥʝʩ ʧʦʧʘʜʘʝʪ ʚ ʜʦʚʦʣʴʥʦ ʩʣʦʞʥʫʶ ʩʠʪʫʘʮʠʶ, ʪʘʢ ʢʘʢ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʝʛʦ 

ʧʦʜʜʝʨʞʢʝ ʚ ʢʨʠʟʠʩʥʳʡ ʧʝʨʠʦʜ ʥʠʛʜʝ ʦʪʜʝʣʴʥʦ ʥʝ ʧʨʦʧʠʩʘʥʳ. 

ʇʨʦʘʥʘʣʠʟʠʨʫʝʤ, ʢʘʢʠʤʠ ʢʨʠʪʝʨʠʷʤʠ ʜʦʣʞʝʥ ʦʙʣʘʜʘʪʴ ʤʘʣʳʡ ʙʠʟʥʝʩ, ʯʪʦʙʳ 

ʦʥ ʤʦʛ ʨʘʩʩʯʠʪʳʚʘʪʴ ʥʘ ʧʦʣʫʯʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʤʦʱʠ ʚ 2016 ʛ. ɼʣʷ 

ʵʪʦʛʦ ʚ ʪʘʙʣʠʮʝ 31 ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʩʥʦʚʥʳʝ ʧʦʣʫʯʘʪʝʣʠ ʬʠʥʘʥʩʦʚʦʡ ʧʦʤʦʱʠ 

ʦʪ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʦʙʲʝʤʳ ʬʠʥʘʥʩʦʚʳʭ ʜʦʪʘʮʠʡ. 
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ʊʘʙʣʠʮʘ 31 ï ʌʠʥʘʥʩʦʚʳʝ ʜʦʪʘʮʠʠ ʦʪ ʛʦʩʫʜʘʨʩʪʚʘ ʚ 2016 ʛ.: ʧʦʣʫʯʘʪʝʣʠ, 

ʚʝʣʠʯʠʥʳ213 

ʇʦʣʫʯʘʪʝʣʴ ʈʘʟʤʝʨ ʧʦʤʦʱʠ, ʤʣʨʜ. ʨʫʙ. (ʚʢʣʶʯʘʷ 

ʩʨʝʜʩʪʚʘ ʥʘ ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ ʩʪʘʚʢʠ, 

ʛʦʩʛʘʨʘʥʪʠʠ ʧʦ ʢʨʝʜʠʪʘʤ ʠ ʧʨ.) 

ɹʘʥʢʠ, ʚʢʣʶʯʘʷ ɺʕɹ 1550 

ʆʪʦʙʨʘʥʥʳʝ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʢʦʤʧʘʥʠʠ 230 

ʈʝʛʠʦʥʳ 160 

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ 50 

ʀʤʧʦʨʪʦʟʘʤʝʱʘʶʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 20 

ɸʚʪʦʤʦʙʠʣʝʩʪʨʦʠʪʝʣʠ 13 

ʄʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 5 

ʇʨʦʠʟʚʦʜʠʪʝʣʠ ʩʝʣʴʭʦʟʪʝʭʥʠʢʠ 4 

ʕʢʩʧʦʨʪʝʨʳ  4 

 

 ɿʥʘʯʠʪʝʣʴʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʛʦʩʫʜʘʨʩʪʚʘ ʙʳʣʠ ʚʳʜʝʣʝʥʳ ʥʘ 

ʢʨʝʜʠʪʦʚʘʥʠʷ ð 1550 ʤʣʨʜ. ʨʫʙ. ʥʘ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʶ ʙʘʥʢʦʚ, 230 ʤʣʨʜ. ʨʫʙ. 

ʥʘ ʛʦʩʛʘʨʘʥʪʠʠ ʧʦ ʧʨʦʝʢʪʥʦʤʫ ʬʠʥʘʥʩʠʨʦʚʘʥʠ ʁʠ ʧʦ ʢʨʝʜʠʪʘʤ ʠ ʦʙʣʠʛʘʮʠʷʤ 

ʢʦʤʧʘʥʠʡ. ʦʪʦʙʨʘʥʥʳʭ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ. ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʷ ʙʘʥʢʦʚ ʤʦʛʣʘ ʙʳ 

ʩʪʘʪʴ ʢʦʩʚʝʥʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʢʨʝʜʠʪʦʚʘʥʠʷ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ, ʦʜʥʘʢʦ 

ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʚ ʜʘʣʴʥʝʡʰʝʤ ʵʪʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʝʜʧʨʠʷʪʠʶ ʧʨʠʜʝʪʩʷ 

ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʡ ʙʠʟʥʝʩ-ʧʣʘʥ ʠʣʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʟʘʣʦʛʦʚʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ, ʯʪʦ ʜʣʷ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʟʘʪʨʫʜʥʠʪʝʣʴʥʳʤ.    

 ɼʝʡʩʪʚʝʥʥʦʩʪʴ ʤʝʭʘʥʠʟʤʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʛʦʩʛʘʨʘʥʪʠʡ ʧʨʦʷʚʣʷʝʪʩʷ ʚ 

ʪʦʤ, ʯʪʦ ʙʘʥʢʘʤ ʦʥʠ ʧʦʟʚʦʣʷʪ ʧʦʚʳʩʠʪʴ ʢʘʯʝʩʪʚʦ ʩʩʫʜ ʠ ʫʤʝʥʴʰʠʪʴ 

ʦʪʯʠʩʣʝʥʠʷ ʚ ʨʝʟʝʨʚʳ, ʥʦ ʟʘʝʤʱʠʢʘʤ ʧʨʠ ʩʣʦʞʠʚʰʝʤʩʷ ʫʨʦʚʥʝ ʩʪʘʚʦʢ ʚʘʞʥʝʝ 

ʙʫʜʫʪ ʩʫʙʩʠʜʠʠ, ʢʦʪʦʨʳʝ ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʚ ʨʘʟʤʝʨʝ 20 ʤʣʨʜ. ʨʫʙ. ʠʟ 

ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʥʘ ʢʦʤʧʝʥʩʘʮʠʶ ʧʨʦʮʝʥʪʦʚ ʧʦ ʢʨʝʜʠʪʘʤ ʜʣʷ ʪʝʭ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪʩʷ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝʤ (ʙʝʟ ʫʯʝʪʘ ʦʙʦʨʦʥʥʦ-

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ) ʧʦ ʟʘʢʫʧʘʝʤʳʤ ʠʤʧʦʨʪʥʳʤ ʢʦʤʧʣʝʢʪʫʶʱʠʤ ʠ 

ʦʙʦʨʫʜʦʚʘʥʠʶ. 

 ʅʝʦʙʭʦʜʠʤʦ ʢʦʥʩʪʘʪʠʨʦʚʘʪʴ, ʯʪʦ ʩʥʠʞʝʥʠʝ ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ ʥʠʢʘʢ ʥʝ 

ʫʤʝʥʴʰʘʝʪ ʩʪʦʠʤʦʩʪʴ ʟʘʝʤʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʤʥʦʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɺ 

                                                 
213 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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çʇʣʘʥʝ ʧʝʨʚʦʦʯʝʨʝʜʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ 

ʵʢʦʥʦʤʠʢʠ ʠ ʩʦʮʠʘʣʴʥʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʚ 2015 ʛ.è ʧʦʜʯʝʨʢʠʚʘʣʦʩʴ, ʯʪʦ 

çʧʦʩʪʝʧʝʥʥʘʷ ʩʪʘʙʠʣʠʟʘʮʠʷ ʤʠʨʦʚʳʭ ʩʳʨʴʝʚʳʭ ʨʳʥʢʦʚ ʠ ʧʨʠʥʠʤʘʝʤʳʝ 

ʩʦʚʤʝʩʪʥʦ ʩ ɹʘʥʢʦʤ ʈʦʩʩʠʠ ʤʝʨʳ ʧʦʟʚʦʣʷʪ ʥʦʨʤʘʣʠʟʦʚʘʪʴ ʩʠʪʫʘʮʠʶ ʥʘ 

ʚʘʣʶʪʥʦʤ ʨʳʥʢʝ ʠ ʩʦʟʜʘʪʴ ʫʩʣʦʚʠʷ ʜʣʷ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʩʥʠʞʝʥʠʷ 

ʥʦʤʠʥʘʣʴʥʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʠ ʧʦʚʳʰʝʥʠʷ ʜʦʩʪʫʧʥʦʩʪʠ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

ʕʪʦ ʦʙʝʩʧʝʯʠʪ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʡ ʚʳʭʦʜ ʦʩʥʦʚʥʳʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ ʠʟ 

ʨʝʮʝʩʩʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ ʩʯʝʪ ʙʦʣʝʝ ʚʳʩʦʢʦʡ ʮʝʥʦʚʦʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ʨʦʩʩʠʡʩʢʠʭ ʪʦʚʘʨʦʚ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʥʠʞʝʥʠʷ ʢʫʨʩʘ ʨʫʙʣʷè 214. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʦʢʘʟʘʣʦ, ʯʪʦ ʫʨʦʚʝʥʴ ʧʦʜʜʝʨʞʢʠ ʧʨʦʤʳʰʣʝʥʥʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʥʝʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢ ʧʦ ʩʨʘʚʥʝʥʠʶ  ʩ ʧʦʜʜʝʨʞʢʦʡ ʢʨʝʜʠʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʥʝ ʩʦʜʝʨʞʠʪ ʢʦʥʢʨʝʪʥʳʭ ʤʝʨ. ʆʩʥʦʚʥʳʤʠ ʘʜʨʝʩʘʪʘʤʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʩʦ ʩʪʦʨʦʥʳ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʩʪʘʣʠ ʘʛʨʦʧʨʦʤ, 

ʘʚʪʦʤʦʙʠʣʝʩʪʨʦʝʥʠʝ ʠ ʘʚʠʘʮʠʷ. ʊʘʢʞʝ 5 ʤʣʨʜ. ʨʫʙ. ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʛʨʘʥʪʳ 

ʤʘʣʳʤ ʠʥʥʦʚʘʮʠʦʥʥʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ. ʀʤʝʥʥʦ ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʛʦ 

ʥʘʧʨʘʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʨʝʛʠʦʥʳ ʥʘʯʠʥʘʶʪ ʠʛʨʘʪʴ ʙʦʣʴʰʫʶ 

ʨʦʣʴ, ʪʘʢ ʢʘʢ ʚ ʙʦʣʴʰʦʡ ʩʪʝʧʝʥʠ ʧʦʜʜʝʨʞʢʘ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ʧʝʨʝʜʘʥʘ ʚ ʚʝʜʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʳʭ ʚʣʘʩʪʝʡ, ʠ ʦʥʠ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʫʤʝʥʴʰʠʪʴ ʫʨʦʚʝʥʴ ʛʦʜʦʚʦʛʦ ʜʦʭʦʜʘ ʜʣʷ ʀʇ, ʠʤʝʶʱʝʛʦ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ 

ʛʦʩʧʦʜʜʝʨʞʢʠ, ʩ 1 ʤʣʥ. ʜʦ 500 ʪʳʩ. ʨʫʙ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚ 2015 ʛ. ʚʥʝʩʝʥʳ 

ʧʦʧʨʘʚʢʠ ʚ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 24.07.2007 N 209-ʌɿ  "ʆ ʨʘʟʚʠʪʠʠ ʤʘʣʦʛʦ 

ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ", ʚʜʚʦʝ 

ʫʚʝʣʠʯʠʚʘʶʱʠʡ ʤʘʢʩʠʤʘʣʴʥʳʝ ʫʨʦʚʥʠ ʚʳʨʫʯʢʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ 

ʧʨʝʜʧʨʠʷʪʠʷ  ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʘʪʝʛʦʨʠʝʡ ʧʦʣʫʯʘʪʝʣʝʡ ʛʦʩʧʦʜʜʝʨʞʢʠ. 

ʄʠʢʨʦʧʨʝʜʧʨʠʷʪʠʷ ʪʝʧʝʨʴ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʫʨʦʚʥʝʤ ʚʳʨʫʯʢʠ ʦʪ 60 ʤʣʥ. ʜʦ 

120 ʤʣʥ. ʨʫʙ., ʤʘʣʳʝ ʦʪ - 400 ʤʣʥ. ʜʦ 800 ʤʣʥ., ʩʨʝʜʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ð ʩ 1 

ʤʣʨʜ. ʜʦ 2 ʤʣʨʜ. ʨʫʙ. ʉ ʚʚʝʜʝʥʠʝʤ ʚ ʜʝʡʩʪʚʠʝ  ʫʢʘʟʘʥʥʦʛʦ ʟʘʢʦʥʘ ʢʦʣʠʯʝʩʪʚʦ 

                                                 
214 ʈʘʩʧʦʨʷʞʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 27 ʷʥʚʘʨʷ 2015 ʛ. N 98-ʨ ʆ ʧʣʘʥʝ ʧʝʨʚʦʦʯʝʨʝʜʥʳʭ 

ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʩʦʮʠʘʣʴʥʦʡ 

ʩʪʘʙʠʣʴʥʦʩʪʠ ʚ 2015 ʛ. (ʩ ʠʟʤʝʥʝʥʠʷʤʠ ʠ ʜʦʧʦʣʥʝʥʠʷʤʠ) / ʉʠʩʪʝʤʘ ɻɸʈɸʅʊ: 

http://base.garant.ru/70852914/#ixzz54pFftfIt (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 25.08.2017) 

http://base.garant.ru/70852914/#ixzz54pFftfIt
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ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚʦʟʨʦʩʣʦ  ʥʘ 5-6 ʪʳʩ. ʢʦʤʧʘʥʠʡ, ʯʪʦ 

ʧʦʟʚʦʣʠʣʦ ʪʦʨʛʦʚʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ, ʫ ʢʦʪʦʨʳʭ ʚ ʩʚʷʟʠ ʩ ʠʥʬʣʷʮʠʝʡ ʚʳʨʫʯʢʘ 

ʧʨʝʚʳʩʠʣʘ ʧʦʨʦʛʦʚʦʝ ʟʥʘʯʝʥʠʝ, ʧʦ-ʧʨʝʞʥʝʤʫ ʧʦʣʫʯʘʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ 

ʧʦʜʜʝʨʞʢʫ, ʘ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦʣʫʯʠʣʦ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʠʤʧʫʣʴʩ. 

ʇʦ ʩʫʪʠ, ʝʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ɸʥʪʠʢʨʠʟʠʩʥʳʡ ʧʣʘʥ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ 

ʠ ʜʨʫʛʠʝ ʩʭʦʞʠʝ ʧʨʦʛʨʘʤʤʳ, ʪʦ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʧʝʨʝʯʝʥʴ 

ʧʦʜʜʝʨʞʠʚʘʝʤʳʭ ʩʫʙʲʝʢʪʦʚ ʵʢʦʥʦʤʠʢʠ ʚʭʦʜʷʪ ʣʠʰʴ ʤʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʯʘʩʪʠʯʥʦ ï ʧʨʝʜʧʨʠʷʪʠʷ, ʨʘʙʦʪʘʶʱʠʝ ʚ ʩʬʝʨʝ ʩʝʣʴʩʢʦʛʦ 

ʭʦʟʷʡʩʪʚʘ, ʘ ʪʘʢʞʝ ʥʝʙʦʣʴʰʘʷ ʜʦʣʷ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʧʦʩʦʙʥʳʭ 

ʦʙʝʩʧʝʯʠʚʘʪʴ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ (ʧʨʠ ʵʪʦʤ ʚ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʝ ʟʘ 

ʛʦʩʧʦʜʜʝʨʞʢʫ ʦʥʠ ʥʘʚʝʨʥʷʢʘ ʙʫʜʫʪ ʧʨʦʠʛʨʳʚʘʪʴ ʢʨʫʧʥʦʤʫ ʠ ʩʨʝʜʥʝʤʫ 

ʙʠʟʥʝʩʫ). 

ʆʜʥʘʢʦ ʥʝ ʩʪʦʠʪ ʟʘʙʳʚʘʪʴ ʦ ʪʦʤ, ʯʪʦ ʚ ʢʘʞʜʦʤ ʨʝʛʠʦʥʝ ʝʩʪʴ ʩʚʦʠ 

ʧʨʠʦʨʠʪʝʪʥʳʝ ʦʪʨʘʩʣʠ, ʧʦʵʪʦʤʫ ʥʘʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʢʦʨʨʝʢʪʥʳʤ ʧʨʠ 

ʨʘʟʨʘʙʦʪʢʝ ʧʣʘʥʘ ʧʦʜʜʝʨʞʢʠ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ 

ʧʨʠʦʨʠʪʝʪʥʦʩʪʴ ʜʘʥʥʦʛʦ ʩʝʢʪʦʨʘ ʢʘʢ ʜʣʷ ʖʌʆ ʚ ʮʝʣʦʤ, ʪʘʢ ʠ ʜʣʷ ʈʦʩʪʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ ʚ ʯʘʩʪʥʦʩʪʠ.  

ʆʙʨʘʪʠʤ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʚ ʵʢʦʥʦʤʠʢʝ ʖʌʆ ʜʦʚʦʣʴʥʦ ʤʥʦʛʦ 

ʪʘʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ, ʢʦʪʦʨʳʝ ʧʨʠʥʷʪʦ ʥʘʟʳʚʘʪʴ çʛʘʟʝʣʷʤʠè, ʪʦ ʝʩʪʴ 

ʪʝʭ ʢʦʤʧʘʥʠʡ, ʢʦʪʦʨʳʝ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʛʦ 

ʚʨʝʤʝʥʠ ʪʝʤʧʳ ʨʦʩʪʘ ʥʝ ʤʝʥʝʝ 30% ʝʞʝʛʦʜʥʦ ʠ ʷʚʣʷʶʪʩʷ ʮʝʥʥʳʤ ʘʢʪʠʚʦʤ 

ʜʣʷ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʀʭ ʚʳʷʚʣʝʥʠʝ ʠ ʘʥʘʣʠʟ ʧʨʦʠʩʭʦʜʷʱʝʛʦ ʩ ʵʪʦʡ 

ʛʨʫʧʧʦʡ ʜʝʤʦʥʩʪʨʠʨʫʶʪ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʩ ʙʠʟʥʝʩʦʤ, ʚ ʢʘʢʠʭ ʩʝʢʪʦʨʘʭ ʦʥ 

ʥʘʠʙʦʣʝʝ ʠʥʪʝʥʩʠʚʥʦ ʨʘʟʚʠʚʘʝʪʩʷ. ʉʦʛʣʘʩʥʦ ʨʝʥʢʠʥʛʫ ʪʘʢʠʭ ʢʦʤʧʘʥʠʡ, 

ʩʦʩʪʘʚʣʷʝʤʦʤʫ ʘʥʘʣʠʪʠʯʝʩʢʠʤ ʘʛʝʥʪʩʪʚʦʤ ʕʢʩʧʝʨʪ ʈɸ, ʠʭ ʦʙʱʘʷ 

ʯʠʩʣʝʥʥʦʩʪʴ ʚ ʖʌʆ ʩ 2013 ʛ. ʨʝʟʢʦ ʩʥʠʞʘʝʪʩʷ (ʨʠʩʫʥʦʢ 23), ʘ ʩʘʤʳʤ 

ʟʘʤʝʪʥʳʤ ʩʦʙʳʪʠʝʤ ʩʪʘʣʦ ʚʳʧʘʜʝʥʠʝ ʠʟ ʩʧʠʩʢʘ çʛʘʟʝʣʝʡè ʢʦʤʧʘʥʠʠ 

çʊʘʥʜʝʨè (ʩʝʪʴ çʄʘʛʥʠʪ). ʕʪʘ ʢʦʤʧʘʥʠʷ ʤʥʦʛʦ ʣʝʪ ʙʳʣʘ ʩʠʤʚʦʣʦʤ, ʧʦʩʢʦʣʴʢʫ 

ʦʥʘ ʣʫʯʰʝ ʚʩʝʭ ʜʝʤʦʥʩʪʨʠʨʦʚʘʣʘ ʧʦʪʝʥʮʠʘʣ ʢʦʤʧʘʥʠʡ-çʛʘʟʝʣʝʡè. ʂ ʧʨʠʤʝʨʫ, 
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ʚ 2008 ʛ. ʚʳʨʫʯʢʘ çʄʘʛʥʠʪʘè ʩʦʩʪʘʚʣʷʣʘ ʝʱʸ 129,5 ʤʣʨʜ. ʨʫʙ., ʥʦ ʚʩʝ ʵʪʠ 

ʛʦʜʳ ʪʝʤʧʳ ʨʦʩʪʘ ʧʨʝʚʳʰʘʣʠ 30%. ʇʦ ʠʪʦʛʘʤ 2015 ʛ ʚ ʘʙʩʦʣʶʪʥʳʭ 

ʧʦʢʘʟʘʪʝʣʷʭ ʢʦʤʧʘʥʠʷ ʧʝʨʝʰʘʛʥʫʣʘ ʧʦʨʦʛ ʚ 1 ʪʨʣʥ ʨʫʙ. ʚʳʨʫʯʢʠ ð ʠ ʵʪʦ ʩʪʘʣ 

ʧʝʨʚʳʡ ʛʦʜ, ʢʦʛʜʘ ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʝʸ ʨʦʩʪ ʩʦʩʪʘʚʠʣ çʚʩʝʛʦè 24%, ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʯʝʛʦ ʢʦʤʧʘʥʠʷ ʚʳʙʳʣʘ ʠʟ ʨʵʥʢʠʥʛʘ. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʩʦʚʦʢʫʧʥʘʷ ʚʳʨʫʯʢʘ 

ʶʞʥʦʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ-çʛʘʟʝʣʝʡè ʩʨʘʟʫ ʫʤʝʥʴʰʠʣʘʩʴ ʙʦʣʝʝ ʯʝʤ ʥʘ 

ʧʦʨʷʜʦʢ ð ʩ 929 ʤʣʨʜ. ʨʫʙ. ʜʦ ʥʳʥʝʰʥʠʭ 75,81 ʤʣʨʜ. ʨʫʙ. ɽʩʣʠ ʢʨʠʟʠʩʥʘʷ 

ʩʠʪʫʘʮʠʷ ʟʘʪʨʦʥʫʣʘ ʜʘʞʝ ʪʘʢʦʛʦ ʛʠʛʘʥʪʘ ʚ ʪʦʨʛʦʚʦʡ ʦʪʨʘʩʣʠ, ʢʘʢ çʊʘʥʜʝʨè, ʪʦ 

ʦʯʝʚʠʜʥʦ, ʯʪʦ ʫ ʙʦʣʝʝ ʤʝʣʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ ʩʠʪʫʘʮʠʷ ʦʙʩʪʦʠʪ ʢʫʜʘ 

ʭʫʞʝ.  

 

ʈʠʩʫʥʦʢ 23 ï ɼʠʥʘʤʠʢʘ ʢʦʣʠʯʝʩʪʚʘ ʢʦʤʧʘʥʠʡ-ʛʘʟʝʣʝʡ ʚ ʖʌʆ215 

 

ʀʟ ʩʝʤʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʭ ʩʝʢʪʦʨ ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʠ, ʰʝʩʪʴ 

ʪʘʢ ʠʣʠ ʠʥʘʯʝ ʪʦʞʝ ʩʚʷʟʘʥʳ ʩ ɸʇʂ ʠ ʧʠʱʝʧʨʦʤʦʤ ð ʪʦʨʛʫʶʪ ʣʠʙʦ 

ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʝʡ ʠ ʧʠʱʝʚʦʡ ʧʨʦʜʫʢʮʠʝʡ, ʣʠʙʦ ʩʝʣʴʭʦʟʪʝʭʥʠʢʦʡ (ʪʘʙʣʠʮʘ 

32). 

ʆʙʨʘʪʠʤ ʪʘʢʞʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʩʝʢʪʦʨ ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʠ 

(ʥʘʨʷʜʫ ʩ ɸʇʂ) ʷʚʣʷʝʪʩʷ ʧʨʝʚʘʣʠʨʫʶʱʠʤ ʧʦ ʦʙʲʝʤʘʤ ʚʳʨʫʯʢʠ ʚ ʨʝʛʠʦʥʝ 

(ʨʠʩʫʥʦʢ 24). 

                                                 
215 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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ʇʦ ʫʤʦʣʯʘʥʠʶ ʧʨʠʥʷʪʦ ʩʯʠʪʘʪʴ, ʯʪʦ ʨʦʩʪ ʢʦʤʧʘʥʠʡ ð ʠʩʢʣʶʯʠʪʝʣʴʥʦ 

ʚʦʧʨʦʩ ʠʭ ʩʦʙʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʢʦʤʧʝʪʝʥʮʠʡ, ʠ ʯʘʩʪʦ ʵʪʦ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʪʘʢ. 

ʊʘʙʣʠʮʘ 32 ï ʅʘʠʙʦʣʝʝ ʜʠʥʘʤʠʯʥʦ ʨʘʩʪʫʱʠʝ ʪʦʨʛʦʚʳʝ ʢʦʤʧʘʥʠʠ 

ʖʌʆ ʚ 2015 ʛ.216 

 ʂʦʤʧʘʥʠʷ ʈʝʛʠʦʥ 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 

(ʫʙʳʪʦʢ), ʤʣʥ ʨʫʙʣʝʡ 

ʉʨʝʜʥʠʝ 

ʪʝʤʧʳ 

ʧʨʠʨʦʩʪʘ 

ʚʳʨʫʯʢʠ 

ʟʘ 5 ʣʝʪ, % 

ʉʧʨʘʚʢʘ 

2015 2014 2013 

1 
ʆʆʆ çʊɼ 

ʈʀʌè  

ʈʦʩʪʦʚʩʢʘ

ʷ ʦʙʣʘʩʪʴ 
104,5 18,431 44,075 110,15 

ʇʦ ʠʪʦʛʘʤ ʧʨʦʰʝʜʰʝʛʦ 

ʛʦʜʘ ð ʢʨʫʧʥʝʡʰʠʡ 

ʟʝʨʥʦʪʨʝʡʜʝʨ ʈʦʩʩʠʠ 

 

 

6 
ʆʆʆ 

çʌɽɺʈɸʃʔè 

ʂʨʘʩʥʦʜʘʨ

ʩʢʠʡ ʢʨʘʡ 
205,25 109,91 41,03 112,74 

ʂʦʤʧʘʥʠʷ ʪʦʨʛʫʝʪ ʚ ʨʦʟʥʠʮʫ 

ʧʠʱʝʚʳʤʠ ʧʨʦʜʫʢʪʘʤʠ, 

ʚʢʣʶʯʘʷ ʥʘʧʠʪʢʠ, ʠ 

ʪʘʙʘʯʥʳʤʠ ʠʟʜʝʣʠʷʤʠ 

7 ʆʆʆ çʖʉʉè 
ʈʦʩʪʦʚʩʢʘ

ʷ ʦʙʣʘʩʪʴ 
0,03 5,28 3,08 92,47 

ʇʨʝʜʧʨʠʷʪʠʝ ʟʘʥʠʤʘʝʪʩʷ 

ʦʧʪʦʚʳʤʠ ʧʦʩʪʘʚʢʘʤʠ ʤʷʩʘ ʠ 

ʟʘʤʦʨʦʞʝʥʥʳʭ ʤʷʩʦʧʨʦʜʫʢʦʚ 

20 

ʆʆʆ 

çʂʆʅʉʊʈʋʂʎ

ʀʀ 

ʀʅʊɽʅʉʀɺʅ

ʓʍ ʉɸɼʆɺè 

ʂʨʘʩʥʦʜʘʨ

ʩʢʠʡ ʢʨʘʡ 
12,26 6,62 2,58 427,15% 

ʂʦʤʧʘʥʠʷ ʟʘʥʠʤʘʝʪʩʷ 

ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʝʡ 

ʩʝʣʴʭʦʟʦʙʦʨʫʜʦʚʘʥʠʝʤ; ʧʦ 

ʚʩʝʡ ʚʠʜʠʤʦʩʪʠ, ʩʚʷʟʘʥʘ ʩ 

ʘʛʨʦʭʦʣʜʠʥʛʦʤ çʉʪʝʧʴè 

25 

ʆʆʆ 

çʊʆʈɻʆɺʓʁ 

ɼʆʄ 

ʄɸʅʋʁʃʆɺè 

ʂʨʘʩʥʦʜʘʨ

ʩʢʠʡ ʢʨʘʡ 
2,53 0,83 0,56 220,49% 

ʂʦʤʧʘʥʠʷ ʟʘʥʠʤʘʝʪʩʷ 

ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʝʡ 

ʢʦʥʜʠʪʝʨʩʢʦʡ ʧʨʦʜʫʢʮʠʝʡ 

ʢʦʤʧʘʥʠʠ ʆʆʆ çʂʫʙʘʥʩʢʘʷ 

ʢʦʨʤʠʣʠʮʘè 

 

ʅʦ ʩʝʡʯʘʩ, ʢʦʛʜʘ ʧʨʦʙʣʝʤʘ ʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʧʘʥʠʡ ʢ ʦʨʛʘʥʠʯʝʩʢʦʤʫ 

ʨʦʩʪʫ ʦʙʦʩʪʨʠʣʘʩʴ ʢʘʢ ʥʠʢʦʛʜʘ ʟʘ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʴ ʣʝʪ, ʥʝʣʠʰʥʝ ʙʳʣʦ ʙʳ 

ʧʦʜʫʤʘʪʴ ʦ ʪʦʤ, ʢʘʢ ʥʘ ʫʨʦʚʥʝ ʨʝʛʠʦʥʘ ʤʦʛʫʪ ʙʳʪʴ ʩʦʟʜʘʥʳ ʫʩʣʦʚʠʷ ʜʣʷ 

ʨʦʩʪʘ, ʘ ʪʘʢʞʝ ʦ ʪʦʤ, ʢʘʢ ʜʦʣʞʥʘ ʚʳʛʣʷʜʝʪʴ ʨʝʛʠʦʥʘʣʴʥʘʷ ʵʢʦʩʠʩʪʝʤʘ, 

ʧʦʤʦʛʘʶʱʘʷ ʨʘʟʚʠʚʘʶʱʝʤʫʩʷ ʙʠʟʥʝʩʫ. 

 

                                                 
216 ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ. 
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2015 ʛʛ. (ʧʦʩʣʝ ʚʳʭʦʜʘ ɿɸʆ çʊʘʥʜʝʨè) 

 

ʆʙ ʵʪʦʤ ʩʪʦʠʣʦ ʙʳ ʧʦʜʫʤʘʪʴ ʫʞʝ ʧʦʪʦʤʫ, ʯʪʦ ʢʘʞʜʳʡ ʨʝʛʠʦʥ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥ ʚ ʪʦʤ, ʯʪʦʙʳ ʩʦʩʪʘʚ ʝʛʦ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ ʧʦʩʪʦʷʥʥʦ 

ʧʦʧʦʣʥʷʣʩʷ ʠ ʥʝ ʪʦʣʴʢʦ ʟʘ ʩʯʸʪ ʧʨʠʛʣʘʰʸʥʥʳʭ ʚ ʨʝʛʠʦʥ ʠʥʚʝʩʪʦʨʦʚ. ɼʣʷ 

ʵʪʦʛʦ ʥʫʞʥʦ ʟʘʥʠʤʘʪʴʩʷ ʦʪʙʦʨʦʤ ʠ ʧʦʦʱʨʝʥʠʝʤ ʣʠʜʝʨʦʚ ʥʘ ʩʘʤʳʭ ʨʘʥʥʠʭ 

ʵʪʘʧʘʭ. ʕʢʩʧʝʨʪʳ ʦʪʤʝʯʘʶʪ, ʯʪʦ ʧʦʢʘ ʧʦʜʜʝʨʞʢʘ çʛʘʟʝʣʝʡè ʥʘ ʖʛʝ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʟʘ ʩʯʝʪ çʥʝʚʠʜʠʤʦʡ ʨʫʢʠè ʨʳʥʢʘ, ʚ ʪʦ ʚʨʝʤʷ 

ʢʘʢ ʚʦ ʚʩʸʤ ʨʘʟʚʠʪʦʤ ʤʠʨʝ ʚʳʨʘʱʠʚʘʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʥʦʚʳʭ 

ʙʠʟʥʝʩʦʚ ð ʦʛʨʦʤʥʘʷ ʠʥʜʫʩʪʨʠʷ, ʚ ʢʦʪʦʨʫʶ ʚʦʚʣʝʯʝʥʳ ʚʣʘʩʪʠ, 

ʫʥʠʚʝʨʩʠʪʝʪʳ, ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ ʠ ʪ.ʜ.217 ʀʩʢʣʶʯʠʪʝʣʴʥʦ ʦʪʨʠʮʘʪʝʣʴʥʳʡ 

ʨʝʟʫʣʴʪʘʪ ʚ ʩʬʝʨʝ ʜʠʥʘʤʠʢʠ ʙʠʟʥʝʩʘ, ʢʦʪʦʨʳʡ ʖʛ ʈʦʩʩʠʠ ʧʦʣʫʯʠʣ ʚ 2015 ʛ., 

ʧʦʜʩʢʘʟʳʚʘʝʪ, ʯʪʦ ʧʦʨʘ ʥʘʯʘʪʴ ʩʦʟʜʘʚʘʪʴ ʫ ʩʝʙʷ ʭʦʪʷ ʙʳ ʵʣʝʤʝʥʪʳ 

ʵʢʦʩʠʩʪʝʤʳ, ʩʧʦʩʦʙʩʪʚʫʶʱʝʡ ʦʨʛʘʥʠʯʝʩʢʦʤʫ ʨʦʩʪʫ ʢʦʤʧʘʥʠʡ. ʆʩʥʦʚʥʳʤ 

ʜʨʘʡʚʝʨʦʤ ʟʜʝʩʴ ʜʦʣʞʥʘ ʚʳʩʪʫʧʠʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʜʜʝʨʞʢʘ. 

ʉʫʞʘʷ ʦʙʲʝʢʪ ʥʘʰʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʜʦ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʦʙʨʘʪʠʤ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ  ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʩʝʢʪʦʨ 

ʵʢʦʥʦʤʠʢʠ ʠʤʝʝʪ ʩʫʱʝʩʪʚʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

                                                 
217 ʕʢʩʧʝʨʪʈʫ. http://expert.ru/south/2017/04/yuzhnaya-gazel---ischezayuschij-vid/ (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 17.09.2017). 






























































































































































